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John D. Barrington, this week named new president of Ventates 
Ltd. (he was chief of Polymer Corp.), will direct a marriage of 
money and opportunity which could result in major mining and 
industrial enterprises through the world. The giant Toronto-based 


empire is obtaining cash for development of its widespread interests 
as a result of recent financial interest taken by McIntyre-Porcupine | 


Mines. Now it is aiming at putting development projects on an 
earning basis and expanding present operating units like Opemiska 
Copper and Falconbridge Nickel. onantmasinnbrd sketch, p. 6.) 
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NATION’S BUSINESS 


This U. & Answer 
Is Nonsense 


Sundry expressions of Canadian concern about our relations 
with the United States (Prime Minister Diefenbaker was 
voice) are getting some attention at Washington. 
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| Boom-Blown Oil Mart 
‘Starts Tightening Up 


Three Heavy Market Declines Taking Gloss Off 
Our Boom-Expanded Oil Picture — Whopping 


Increase In Output Being Pared Down Now 


By W. L. DACK 
Things are starting to tighten 
up all along the line in the boom- 


expanded Canadian oil industry. 
}of any 
} export 


The tighten-up is 
much earlier 
expected. 

The industry is still busy, but 
signs point toward a sag in our 
postwar oll boom. 

@ First, it was loss of the Cali- 
fornia export market 

@ Next, there was the recent 
modest decline in demand from 
ther U. S. export outlets in mid- 
northern and Pacific Northwest 


setiing in 
than most oilmen 


| states. 
@® Now the steadily rising domes- 
started to'| 


tic demand trend has 
flatten out. 

An FP survey of 
marketers reveals a 
disappointing July and August, 
the heaviest motoring months of 
the year. 

Actually 


leading oil 


Canadian oil 
still ahead of 


con- 
last 


|year but not by the comfortable 





| 24% 
‘end of July), 


7%-10% margin which had been 
looked for even as late as March 
of this year. 
On the oil 
records still 
increase 


production front 
show a whopping 
over last year (to 
but this rate of in- 


/crease is being pared down now. 


one 


Evidently the official ranks of the Eisenhower administration | 


have spent some time this summer working out a 
on Canada. 

Apparently the line is being given to some lesser lights in the 
administration for a try-out. 

In brief, the line seems to be to tell Canada: 
is nothing to worry about.” 

Last week the U.S. Department.of Commerce had its man, 
Henry Kearns, Assistant Secretary of Commerce for International 
Affairs, talking at Buffalo. Mr. Kearns is an automobile and 
insurance salesman from Salt Lake City, prominent in Republican 
party organizations. 

At Buffalo he told Canadians that we are “unduly alarmed” 


“policy line” 


“Shut up: There 


ee -_ 


and “place too much significance on the economic danger from} 


the United States.” 

“Imports from the U.S.”, he said, “are becoming more and 
more the servant of Canadian industry rather than its com- 
petitor. Canada is today importing raw materials and turning 
out a finished product.” 

There is only one possible comment to make on this, and we 


may as well state it bluntly. It is nonsense. It just isn’t so. Between | 


1953 and 1956 Canada’s imports of industrial materials from the 
United States increased by 32.2%, imports of investment goods 
increased by 25.3%, imports of consumer goods increased by 
36.6%. 

But Mr. Kearns went farther into the realms of, fantasy. 
These Canadian finished products, he claimed, “in some cases 
have actually created such competition for American products 
that the American businessman has become extremely aware 
of it.” 


The context of the Kearns speech reveals that in this point 
he is asking pity for the American businessman who doesn’t sell 
as much to Canada as he used to. 


But the outstanding and incontrovertible fact is that in recent 
years in most lines U.S. imports have been getting a larger and 
larger share of the Canadian market. 


If Kearns also meant that Canadians were painful competition 
for Americans in markets on other continents, the answer is that 
in most cases U.S. parent companies controlling Canadian sub- 
sidiaries refuse to Jet their Canadian plants compete in export 
markets. So Kearns is just talking more nonsense. 


An earlier exhibition of the Washington “policy line” on 
Canada came in Portland last month. A Deputy Assistant Secre- 
tary of State for European affairs, John Wesley Jones, glibly pro- 
claimed that imbalance in U.S.-Canada trade was “far less than 
the raw figures might lead one to believe.” 

This is a mere attempt at camouflage. The figures, both raw 
or refined, brewed or distilled, show our last year’s deficit was 
what is for us a whopping $1.4 billion. 


What these rather minor officials are saying may not be very 
important. But senior people at Washington should look into this. 
Telling Canada and its government that there’s just nothing 
serious to discuss won’t do any good. 


The fact seems to be that Washington has oe so long merely 
taken Canada for granted that it hasn’t done any sober examina- 
tion of the facts and the implications of our present economic 
relationships. 
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APEC Helps the. Maritimes 


Maritimers are finding out through their Atlantic Provinces 
Economic Council, or APEC, how much they can do by their 
own efforts to expand business and raise living standards. At a 
meeting just held in Charlottetown (for a report see page 22), 
APEC studied trade promotion. Numerous constructive 
were brought forward. 


For example, the four provinces in APEC plan to establish 
an Atlantic House in London, England, very soon. Through this 
agency, as the experience of other parts of Canada shows, they 
might expect to attract immigrants, capital and orders for their 
goods. 


Maritimes industries capable of further growth, APEC finds, 
include shoes, clothing, frozen and canned food, furniture and 
tourism. Farmers of P.E.I. have been interested and astonished | 
to learn that the 115,000 visitors to the island last year (more 


than its own population) ate $786,000 worth of their produce. The | 
Maritimes could grow more beef, APEC reports. They produce | 


only one-half of their own needs now. 

In these current APEC reports there’s a strong emphasis on 
local markets which may reflect the Maritime sense of isolation. 
For instance, the Atlantic makers of footwear and apparel held 
a very successful show of their goods this year—but they held it 
in Halifax. They plan another for 1958—in Moncton or Saint John. 

Why not Montreal or Toronto? It’s by selling an exportable 
surplus outside their own borders, by competing in the Canadian 
market a5 4a whole, or in overseas and foreign markets, that the 
Maritimes will ultimately share to the full in national prosperity. 

An “operation bootstrap” of this kind is far better than wring- 
ing of hands, appeals te Ottawa or nostalgic longing for good 
eld days. 
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At the moment the oil people 





Alberta Oil Purchase 
. Nominations 
1957 
bb!. per day 

441,63) 
429,330 
404,075 
420,132 
436,745 
418,200 
420,494 
381,166 
348,042 
310,148 
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OTTAWA (Staff) — The first 
sign of a major revival in the 
construction industry appeared 
unexpectedly in the labor force 
survey for August. 


It could be the first indication 
of a spurt in both housing and 
non-residential building. 


According to the sample of 


households made each month for | 
the DBS labor force survey, 520,- 
000 people were employed in con- | 


struction in the third week of 


| August. 


This 
before. 
It represents a rate of increase 


is far higher than ever 


since mid-year which is almost | 


unprecedented. 


A sampling error of up to 25,-| 


000 is acknowledged on figures 
of this magnitude. But the com- 
parisons are striking: 

July 1957: 502,000. 

August, 1956: 480,000. 

Annual average, 1956: 410,000. 


Annual average, 1955: 367,000. | 


July this year was the first time 


the workers engaged in construc- | 


tion had topped half a million. 
They then represented just 8% 

of all Canadians with jobs. 
With August’s big spurt to 520,- 


8.7% of the people with jobs, 
which is a new peak. 


capital 


employment. 
Construction work, now 
ment picture, 
liable to winter decline. 
August Survey 
The August labor 


—normally February and Mafch 


SRT VOVRREARES POET 


THE 


JET AGE TREND toward longer 
and longer airfields may even- 
tually back-pedal. Rolls-Royce 
has successfully flight-tested a 
device for reversing the jet 
stream of some of their engines. 


It slows the plane on landing. 
. . - 


MILL LEE PULIREDLAGESELEALERTREON AAD yay 


_ GOLD GETS a new play as stock 
market prices dip. Several com- 
panies are taking another look 
at their dormant properties. 
Proespectors are presently re- 
staking lapeed land. 


BUOYANT LIVE cattle market 
in the U. S. may well continue 
through next year. Slimmer do- 
mestic supplies make this hope 
strong. Canadian exports this 
year have hit a peak 50,017 an- 
imals, worth $9.5 million, com- 
pared with the tiny 1,120 total 
of this time last year. 

. 


AT LEAST one 1958 auto (Olds- 
mobile) will have a small, all- 


somewhat | 


| crude 
' yardstick by 
| Oil 

| sets 


|struck a 
two vears: 


' tween summer’s peak and 


mie us sweeping enquiry 
If this is a good sign for the) 
investment program, it) 
could be a bad sign for winter | 


the | 
strongest feature of the employ-| conference this November. 
is also the most. 


cannot see anything thats 
to materially change this picture 
during the remainder ofthe year. 
Por instance there’s little chance 
worthwhile pick-up in the 
market 

California importers have indi- 
cated that their curtailed require- 
ments for the remainder of the 
year will come mainly from the 
Middle East and Venezuela. 

In the Pacific Northwest 
major U. S. purchaser of Cana- 
dian oil — third largest of all 
buyers — Shell O#! Co., Anacor- 
tes, Wash., has sharply cut-back 
its Duying, has only requested 
30,000 b/d for the next month 
(that’s only about half of 
July and August figures). 

Indications are. thar 
will hold around this level for 
the remainder of the year 

The U. S. mid-northern market 
has flattened off too in the last 
couple of months 

Importers there 
awkward to boost 
Canadian crude 
cently set-up 
imports. 
Hardest hit by all this has been 
Alberta, where shrinking mar- 
kets has forced a 30% produc- 
tion cutback from the first of the 
year and idled an abnormal num- 
ber of drilling rigs for this time 
of year 

Oil purchasers nominations for 
Alberta crude for October — this 
is the announced buying inten- 
tions of all purchasers of Alberta 
for the month and the 
which the Alberta 
& Gas Conservation Board 
field production allowables 
throughout the province — has 
new low for the past 
310,000 b/d. 
same month 


Wii! 


under the 


contro! 


On the last year 


| production allowables were 412,- 
000 b/d. 


Actually over-all market de- 
(Continued on page 8, col. 4) 
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Latest Jobs Survey Hints 
Maior Revival for Housing 


—we must expect the nti, of 
people without jobs to reach or 
exceed 400,000. 


A normal seasonal rise would 
bring the figure up to this; and 
in every recent year the ampli- 
tude of the seasonal swing be- 
win- 
ter’s low has been increasing. 

In March 1946, for example, the 
seasOnal peak of unemployment 
was about 40% above the annual 
average. 

By this year 
was 62° above. 

(Detailed employment reports, 
p. 15.) 


the March figure 
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Big Job for You? 


These might have a $] 
and-up job for you. Bi 
handle a top management 
would vou muff it? Here's 
checkli: 
or break bu ss careers 
report on the executives 
executives 
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Books for Businessmen 
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fascinating subjects appear 
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MUTUAL FUND MORTGAGES 





Ottawa Studies U.K. Plan 


As Funds Demand Gets Hot 


By CLIFFORD FOWKE 

Ottawa is taking a really seriou 
look at the British system of 
building society loans for hous- 
ing. 

The government’s move this 
week met a near-crescendo de- 
mand across Canada for new and 
more stable sources of mortgage 
funds. 

The federal government has 
ordered Central Mortgage & 
Housing Corp. to do an extensive 
study of the U.K. system, which 
uses mutua! funds to provide up 
to 30-year mortgages for new and 
resale homes at 80% of valuation. 

The law now says that mutual 
funds used for mortgages must 
be limited to 60% of valuation. 

Exceptions are government- 
insured loans under the Nationa! 
Housing Act which run as high 
as 80% of valuation on average 
but have been falling off becaus« 
they are dependent on allocations 
from banks, insurance companies 
and other approved lending in- 
stitutions. 

Both U.K. building societies 
and their corresponding savings 
and loan companies in the U.S 
have been keen to come into Can- 
ada to fill the gap but they have 
been prevented because of legis- 
lative difficulties. 


Maritimes Flv a Balloon 


For New Tight Money [ilt? 


By ERIC RICHTER 
CHARLOTTETOWN (Staff) — 
New Brunswick Premier Hugh @ Particularly with a 


John Flemming may be sending 


up a trial balloon for his federal 
'confreres in Ottawa. 


At this week’s meeting here of 


four Atlantic provinces’ premiers 
000, construction accounted for | 


he proposed the establishment of 
a royal commission to make a 
into Canada’s 
monetary and financial structure. 

It appears likely the possibility 
of instituting such a probe will 
be among the topics to be dis- 
cussed at the federal-provincial 


This could be fast footwork in 


_a hotter “tight money” fight. 

_@ Central bankers and other 
survey in) 
| general confirmed the impression | 
that in the worst winter months | annual 


world monetary authorities at the 
International Monetary Fund's 
meeting in Washington 
this week were still stressing the 


Lables VRE i HULU Ua 


SIGNS 


AND 


transistor radio which unplugs 
from the dash to double as a 
portable outside the car. 

> i * 

MUCH LESS PAIN in the den- 
tist’s chair before very long. 
The international Atlas - Copco 
group plans to produce an air 
turbine drill which spins about 
four times faster than the elec- 
tric type. Claimed to be quiet 
and vibrationless, needing no 
pressure. 

om 7 os 


EXPECT A fierce tussie among 
the makers of synthetic fibres 
next year. Three new materials, 
Zefran (Dow Chemical), Dar- 
lan (B. F. Goodrich) and Cres- 
lan (American Cyanamid) are 
being readied for 1958 sale. 

- 7 

BACH FUGUES and Hawaiian 
melodies may be finding their 
way onto doctors’ prescriptions. 
It'll be part of a growing be- 


inflation danger and the need for 
“tight money.’ 

federal 
election not far off, however, no 
government is inclined to push a 
tough credit line when greater 
unemployment seems to be one 
inevitable result. 

Business decline is also a real! 
issue in some fields. 

@ On the other hand. the gov- 
ernment wouldn't welcome any 
open break with the central bank, 
which has been a strong propon- 
ent of the need for tight money. 

The PC premier of New Bruns- 
wick said Canada’s tight money 
policy has had an increasingly ad- 
verse effect on the Atlantic region 
economy, 

“The only thing that appears to 
be in really short supply is money 
—particularly east of Montreal,” 
he said. 


PORTENTS 


lief in music’s value for ther- 

apy—now in use for treating 

problem children. 
> > 


EXPANSION PLANS of the big 
Northern Electric Co. may soon 
be made public. A number of 
options are being taken out on 
properties in Eastern Canada. 
Only known site so far: West- 
minster, Ont. (south of Lon- 
don). 

BOOM IN phonograph records 
continues unchecked. Retail 
sales in Canada two years ago 
totaled $13 million. Last year 
it was $19 million. This year: 
it’s heading for $25 million. 

wo ” > 


MORE TAXI cabs are slated to 
carry advertising on the back. 
Toronte only adopted it this 
summer, now it is being pushed 
elsewhere in Ontario. Pay-off 
for the cab owner: about $250 
a year for the space. 


i? 


Now, as the result of fears gen- 
erally in the construction industry 
of what is going to happen to 
funds for housing in 1958, the 
idea has been gaining ground fast 
in recent months in the large 
section of genera] indugtry con- 
cerned with housing. 

Because of provincia) difficul- 
ties, notably in Quebec, foreign 
sponsors of the movement believe 
it would be better to proceed on 
a provincial basis so that provin- 
cial legislation could be enacted 
to permit building society opera- 
tions. 


Busin 
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TheStock Market 


New factors now dominate 


stock market action. 


chart readers 
furning point 
few weeks 


measurements Dius 


confidence facto! 


In tne 


he stock market's 


indicator! 
Faith in the 
also been 


stock market as 
shaken bv 


$10 Million 


West German 


past 


Uranium Sale 


OTTAWA (Staff) — 
sale of uranium fo 
poses Lo Wes? 


nearer if 


Canadian 
peaceful pur- 
Germany will be 
negollations now going 
succeed 
But it will be 


some time before 


|an order is placed and shipments 
| are made 


At midweek, 
countries were 
touches to a 
agreement to be 
approval to their 

Germany won't 
uranium at first 
been decided but is 
to be about 100 tons 
five years. Value 
lion 


officials of both 
putting final 
possible bilateral 
submitted for 
governments 


most likely 
per year for 
about $10 mil- 


Form of uranium to be export- 
ed has not been decided either. 
Canada is now in a position to 
supply ore concentrates, oxides 
and fabricated fuel elements, will 
next year have uranium metal 
available in limited quantities. 

If West Germany decides to buy 


uranium metal this will be a shot! 


in the arm for the Eldorado plant 
at Port Hope, Ont., whose only 


present market is for Canada’s 


own reactors. 


Get Rapped 


But Seaway Tolls Certain 


o 
By JOHN P. MACLEAN 

OTTAWA (Staff) — Seaway 
tolls: 

@ They may hurt some Canadian 
businesses. 

® But it’s probably too late to do 
anything about it. 

The Conservative goverment so 
far is holding to the policy of the 
former Liberal administration 
that tolls will be charged. 

The toll committee of the Sea- 
way Authority, proceeding on the 
assumption that policy will re- 
main unchanged, has just held its 
first and only public hearing on 
tolls 

It may have a rate schedule 
ready for government considera- 
tion by early spring. 

The Canadian St. 


alternative. 

It is required to pay back the 
money advanced by the govern- 
ment for the construction of the 
seaway 

Two facts 
ent situation 

1. The present Conservative 
government raised no objection to 
tolis in April, 1951 (before the 
Seaway Authority was set up) 
when informed by the then-Lib- 
eral government that Canada had 
agreed in principle to the U. S 
proposal that tolls should be 
levied. 

2. The business community to 
be affected by Seaway tolls took 
no notice of the April, 
nouncement in the House of Com- 
mons, did not therefore look into 
the financial implications. 


stand out in the pres- 


YOU CAN NOW dia! a telephone 
number to get a three-minute 
news summary. It’s part of an 
automatic service which in- 
cludes sports reports, 
times, recipes, bedtime stories 
and weather forecasts. 
In Germany 


MORE CIGARETTE firms are 


thinking of using packages that 
hold only 10 cigarettes. Philip 
Merris may soon market them 
this way. 


GOLFERS MAY be facing 
change. U. S. Golf Association 
is tackling perennial problem of 
courses that have to be made 
longer to make up for balls that 
go further. USGA’s move: A 


contract with scientific consul- | 
tants to find a way to slow 
down the long hitters without, 


making « harder for duffers. 


Lawrence 
Seaway Authority actually has no} 


1951 an-. 


| conviction that 


theatre | 


Where? | 


Now, heads are coming out of 
the sand. 

The Dominion Marine Associa- 
tion (of Canadian inland shipping 


companies) and Steel Co, of Can-| 


ada, to name two, protested 


strongly to the Seaway toll com- | 


mittee last week about tolls being 
charged at all. 

They 
barrassed, 
asked how 
not whether 
ied 

(For background 
tolls, p. 11.) 


indignant, if em- 
that the toll hearing 
tolls should be levied, 


tolls should be lev- 


were 


on Seaway 


rea and 


a forecaster of 


, average 


need much | 
Amount has not | 


but 
watch tor 
in the next 


>) ' : . } 
ine ail-important but hard- 


than 


tf 


are getting closer study 
latest declins 
| away their day-to-day mark- 
down on 
on such 
ACTIVITS 


conditions 
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DUSINGS: 


performance 


The chartists, who talk in terms 
oO resistance levels and break- 
throughs, this week saw their 
guidepost Dow Jones industrials 
knocking about near its 
1957 low—454—an important re- 
sistance point 

@® If the average breaks below 
this level, it could signal an im- 
portant further decline 

© If it continues te fluctuate in 
the 450-500 level, it could mean a 
build-up for an important market 
rise in the next couple of years. 

But traditional market averages 
have come under some suspicion 
In recent vears, in their role as 
reliable market indicators Manv 
investment men believe other fac - 
tors may be more important in 
gauging market probabilities. 


Some, for instance. are watch 


ing the bond market's perform 


ance for clues to probable stock 
trends 
Their 


market 


reasoning: If the bond 
turns strong, it will con 
firm the stock market's forecast 
that less active business is ahead 
and that money is getting easier 
to come by 

If business is declining, govern 
ment policy will likely come into 


'play to prop up the economy, in- 


terest rates will fall further, and 
dividends on stocks — atil] well 
covered by earnings — will look 
more attractive once more, 


Economic Indicators 


Economic indicators still don't 
show any serious decline, even if 


some of the steam has gone out 
|of the boom. 


It looks as though Canadas 
Gross National Product this year 
will be slightly larger than last 


| year, 


Labor income is up, with higher 
wages and salaries and employ- 
ment (even seasonally adjusted) 
still higher than a year ago, de- 
spite the leveling in industrial 
production. 

Farm cash income is up appre- 
clably this year, due primarily to 
a strong livestock position. Hog 
prices have been up, cattle pro- 
duction has been ahead and ex 
ports to the U.S. large. 

Consumer expenditures have 
been holding their own, with 
some drop in sales of durable 
goods. 

Housing construction may be 
turning up again after a year of 
decline (FP, Sept. 21) 


Labor’s s Talking Politics. 
Mapping U.K.-Type Party’ , 


By JACK McARTHUR 
Canadian labor may soon be 
pondering formation of a special, 
new organization as its vehicle 
for big-scale entry into politics. 
It could be aimed at eventual 
birth of a British-type labor 
party: or affiliation with the CCF; 
er active but for the moment 
independent participation in 
politics 
These are possibilities arising 
from FP questions put to Presi- 
dent Claude Jodoin of Canadian 
Labor Congress 
The politics-labo: 
p. 3 
Jodoin a 


background, 


former Liberal 
member of the Quebec Legis- 
lature and long a supporter. of 
labor neutrality i: politics — was 


‘| asked 


“Have you changed in your 
labor should not 
commit itself irrevocably to one 
politicai party?” 

His answer: 


“I believe the Canadian Labor 


Congress should take care only 


of the labor side. There should 


be a paraile! organization <. up 
if it’s decided to go into politics. 

“The CLC itself should remain 
aloof.” 

There’s no indication that this 
is anything more than one mans 
idea. But it might prove to be a 
bridge over unionism’s deep 4d) 
visidn about politics. The CLC 
itself could stay neutral, those 
who wished to back a separate 
political group could do so. 

Other answers from Jodoin 

@. Aside from endorsing a 
political party, will there be a 
rapid increase in political activity 
and education by unions, provin- 
cial federations and the CLC? 

A. There may be. That will de- 
pend on the social and economic 
situation. 

Q@. Do you think unions 
well advised to commit money 
and energy to working toward 
formation of a British-style labor 
party”? 

A. There’s some merit in that. 
Why should it always be a terrific 

(Continued on page 8, col. 6) 
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Stock Market Highlights 





Industrials 


Canadian industrial stocks find moderate 


support at midweek 


after a series of sharp declines. For details on some of the stocks that 


moved, see p. 4 


Mines and ‘ils 


Mining and oi] issues are irregularly lower with oils showing the 


steepest declines. 
p. 45. 


For details on some of the stocks that moved, see 


Western oil and gas stocks dip with little interruption. Gag issues 
aren’t hit quite as hard as companies which are primarily interested 


in oil development. 


On the mining board, gold producers hold steady as traders seek 
a hedge in the generally slumping market, Copper and nickel issues 


| ease only mildly. 
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leaders in nondurable sector. In durables: commercial, indus- | | 
A NTI T14 WA : trial and transportation equipment up; auto parts unchanged; “ More Py ee ge salary | 
= other lines showed decreases ranging from hardwear-—1% to | pilus modest incentive bonus” | 

oe =. plans, for the reasons that they | 

farm machinery—17%. Total first seven month wholesale ' : ie ) a 

. ‘ | permit control yet retain the in- 
mei ae sales up 3.5% over year before centive principal. 

FAIRBANKS-MORSE ANTI-FREEZE eae j Radio sales up, TV set sales down. In July 51,451 radios sold,| 3, Better designed incentives, 
is @ permanent ethylene glyco! almost 28% more than a year earlier while 23,345 TV sets sold, | with compensation based not par- 
type thot will NOT boil, wili NOT Sei : 35% fewer. Similar pattern in first seven months: Radio sales | ticularly on volume, but tied to 
eveperete er will NOT harm the a rCOt up 6.6%: TV sales down 34%. Record player sales in both| Profit contribution and to specific, | | OS he a. 

moter of any cor, bus, tuck, tractor or 8 Aah cca latest month and year-to-date period almost double year- | W¢!! thought out objectives WILFRED J. HENDERSON ji | 

stationary engine. Years of research and Sa earlier totals These objectives will be the de- fat — a MY i ANI 
: nits ¢ s rs , ' ertain tyvnec ac. |D. M. Alloway, President of Genera! = = _ 

development les of en Be a , hie a | velopment of certain types of a y 
plus millions of miles o _ ' a Electric power output rising. During July total generated reached | pesmi ia al not yon ducts, | Printers Limited (Oshawa and Toronto} MY UI 

depend bility °o ore- » , - yo . ° i ws »+< » - , I ) i S, 

somaite le Oa ee ae “ a Pe 7,145 million kwh. for a 5.1% increase over that produced in | certain size orders. utilization of | °%¢ of A. Talbot Limited (London), an- 
. ove © vart o allon ——— . apes. re : ln the electi , 
. . June. Total, however, is lower than output in any of first five | certain company services, sales of | "°’"*** '"* election of Mr. W. J. Hender 


ice \is right. ; : 
Gan Gage ene the price vig months of the year. Hydro plants—responsible for 93% of all| certain open facilities, sales to 








son to the boards of directors of these 
companies. Mr. Henderson was Director The B of M was first to finance 
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Department store sales, %. from 
year earlier .. o +2.4 +- 5.2 +-3.2 
Carloading totals .....ece+. (Cars) 72,000 121,840* 83,369 
Eastern Canada .....e00.. (Cars) 49 836 82,377* 55,625 
Western Canada ......,. (cars) 22,164 39,463* 27,744 
Iron and steel mig. ..... (cars) 1,321 2,320" 1,637 
Ores, concentrates ...,.. (cars) 10,436 17,772" 11,004 
Base metals .... -béun~ (Cars) 442 763" 584 
Lumber, timber, plywood (cars) 3,211 6,015* 4,013 
Cement »veiee ddvtive y CRED) 874 1,701" 1,400 
Passenger car production . (no,) 2,234 1,698 4,756 
Truck production (no) 835 1,012 1,489 
Bus. fail, 4-week moving av. (‘no.) 22.5 24.8 
Chartered Banks 
Personal Savings ... ($ millions) 6,28: 6,299 6,238 
3 Loans outstanding ($ millions) 5,490 5,494 5,522 5,308 
that offers a NHA mtge. holdings ($ millions) 514 518 436 
. Bank of Canada holdings of 
complete prvestment Securities ($ millions) 2,: 2,499 2. 2,411 
i se Short-term govern. . ($millions) ‘ 1,279 275 1,046 
programme 1a the ee Long-term govern. ($ millions) 18: 1,168 17: 1.336 
: Other securities ... ($millions) 17 12 | 
outstanding a Canadian dollars (U.S. cents, av.) 104.391 5.862 102.393 | 
T.S.E. industrial index Td ois wre 24.42 438.81 470.96 


industries of Yield, 114 stocks i | 5. 527 «OS: 4.66 


Bank Clearings: 
Canada. Montreal ........... (§$millions) 820 726 ~ 734 
Toronto -»» ($millions) 13: 918 988 972 
* 10-day end of month period. 


Facts by the Month 


Latest 
: Month One Two One 
MANAGEMENT Subyeca to the comerad of Avail- Menth Menths Year 
an outstanding Directorate comprised of lead- WHAT Wwe PRODUCE - able Previous Previous Previous 
ing Canadian businessmen, the mvestments of a Seatechee Gauieee 2. + i 
Canada’s original mutual fund are supervised Total nondurable goods (Index) 262.8 251.2 247. 260.1 
CA ; ? . I Food & bev. (Index) ........ 278.6 246.6 226 272.8 
by ; LVIN Bl LLOCK, TD. the eldest or~ Textiles (Index) 184.7 189.0 ; 191.9 
ganization in North America speciahammeg m the CE IED. co ncsccnccecccceccqccsss Sane 150.4 15 149.1 
super vi ; investment companies. . Chernical products (Index) vee. 320.0 323.0 316 316.6 
; ision of Tetal durable goods (Index) 448.0 343.0 44. [70.8 
Iron & steel products (Index) 334.6 330.7 : 5 


. Primary iron & steel (Index) 407.7 403.0 
MARKETABILITY The shares ayy = Frem mines (Index) 307. 293.0 
active market throughout Canada and mo add- R... ee : oe, 36 at. 
_ . . onirerrous sme ting, retining (index) .... a0%. 261.0 
ition the Company is required to redeem the Gold (Index) 104.7 
shares at fell net asset value at the request of —From farms 


the sharchoiderc Cattle delivered (000) : 183 
oh Hogs graded (000) ....... eccee 43) 


Fiour (Index) ol aman 119.3 
INCOME . F ‘ —From sea 
hocome = dertwed from many hegh eEast Coast catch ($000) ..... 8 | 7,503 


see eer eeeare seer 


grade investment accurhica aad ms destri buted eWest Coast catch (9000) ...ccccccccteveses . 2,453 
From forests 


quarterly. 98 consecutive quarterly cach diwi- | Newsprint (000 tons) 532 
dends paid — total over $25,000,000. Pulp (000 tons) 862 


—Ir powerhouses 


eElectricity (million kwh. guaranteed) .. 7, 6,798 
GROWTH Growth w amtcipeted throagh | WHAT WE sELL— 
the ownershrp of a diversified list of dividend Retail sales ($ millions) ....... 2 1,252 


sDept. store sales ($ millions) . ‘ 97.2 


paying common stocks of selected Comp antes. sWholesale sales ($ millions) 680 5: > 
Fm outstg. orders ($ millions) .........- 2,927 . 2. ¢ 2B a % ad e ecor ey reg ers 
3 , : ass. car sales (§ millions) ........ eeetees 37,833 . | 

We will be pleased to furnish you with fall in- | WHAT’s ON BAND— 
formation regarding Canadian Investment Mfrs, inventories ($ millions) ....... Sedeeas | 4,830 , 
Fand Shares end the concenient Canadian In- Dept. store stock sale ratio | 2.8 | | (a the years pig-iron production records have pro- Here at McKee we are as proud of the new record as 
, SPENDING, SAVIN WwER— | Salles ) | | . , 
- NG. SAVING POWER = =— : a ile | | vided a fairly accurate measurement of the progress we are of the fact that 12 of the 13 modern world’s records 

Dividend payments (Index) (annual 326.2 27 | in blast-furnace design and operation. Today the world’s made since 1942 were made in McKee-designed furnaces. 


s0Bs— dette =| record stands at 66,395 tons in 31 days—an average of The twin McKee-buile 
-Dul 


fA with jobs — . , 5,687 F 
obless see y (000)) ... ees 194 : 

bless seeking work (000 | es 2,142 tons per day. furnaces above have been 
CONSTSUCEION— | Results like this are possible only when alert manage- _— joined by a third, recently 














(% Of labor force) ...sesecess 1 3.3 
Contract awards ($ MilliIOMB) .....seee5- 342 :; 
FOREIGN TRADE— ment provides top-flight operating personnel with completed by McKee. We . 
ports illions) : 
ee eee ae = — correctly designed and properly constructed production _hope it, too, proves to be 


MONEY— Seine : 
Money supply (§ milliens)* aS a hin . facilities a record-breaker. 


es cashed ($ millions) ve . _—— : ? Arthur G. McKee & Company of Canada, Ltd. McKee 


Notice deposits (§ millions) ° 666 6,630 

Current public loans (§ millions) 5,408 Engineers and Contractors « 372 Bay Street ¢ Toronto 1, Ontario 
PRICES— vr ; 

Consumer price (Index) ......... v7 TER a im’ 1216 119.1 Subsidiary of Arthur G. McKee & Company e Cleveland 1, Ohio ENGINEERING g 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER ake tie New York, N. Y. ¢ Union, New Jersey ¢ Washington, D. C. 
Index based: production wholesale sales 1935-39100: consumer price index 1949= 7 ; 1s 
VICTORIA PRINCE GEORGE LETHBRIDGE MEDICINE MAT 100; * inventories outstanding orders Dec. 1952100 British Representotives: Head, Wrightson & Company, Limited 
REGINA MOOSE JAW SWwiFT CURRENT SASKATOON *Total deposits, less Govt. of Canada deposits less float. plus notes in circulation C0 NSTRUCTION 


PRINCE ALBERT GRANDON PORTAGE LA PRAIRIE outside the Nanking system. 
§ 


KENORA KINGSTON GALT ST. THOMAS Simcoe STRATES MATEMALS~Presuctien cad Saggip~ 
CHATHAM KITCHENER LEAMINGTON WINOSOR — oa eae 
Steel ingots and castings (000 tons) ...... 441.6 3,109.3 


: . 
Seeee copper (000 toms) ... . . 23.1 166.2 
1 


i. 
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Nickel :000tons) ; 14.5 96.4 
Lumber exports ‘ 371.6 1,679.0 
Lumber ‘millions fom.) . 790.8 3,521.9 
eNew item this week. 

Date ef issue fer your file, The Fizancial Post, Sept. 38, 1957. 
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Labor in Polities 


A rundown on labor activity in polities makes a jumbled 


picture. 


In the past when labor entered politics it was inclined to 
charge off wildly in all directions, with little agreement or 


main purpose. 


That tendency still exists. largely because of the autono- 
mous rights of the provincial "i A individual unions 
and even locals within a union. 


For this reason it’s probable that labor will continue to 
charge off in all directions. 


But it intends to charge faster and spend more money and 


talk louder. 


Here’s a national review of labor in politics .. . 


by JACK McARTHUR and CLIVE BAXTER 


Labor think 
future in politi h: 
decided to do something about 
it 


st ll in doubt among union- 


P ‘The ultimate method of 
labor in politics British- 
style labor party, or as motive 
power for the CCF, or an op- 
portunistic giant applying pol- 
itical pressure when and where 
it’s needea. 


MUTUALIIFE 


OF CANADA 


Went peace of mind? Write for FREE copy 
of my booklet “YOUR ESTATE PLAN NOW! 
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(With FP 


Most of those who Oppose 
ying up with the. mildly 
ocialist CCF, do not oppose 
ticking a bigger finger into 
the political pie. They agree, 
Major 
political action of some kind Is 
desirable. 


almost to a man. tnat 


Why the urgency? These rea- 
sons are advanced in labor 


A The air of change wh 
last June’s Tory federal ele 
tion win has generated in 
tional politics. 


A Probability of another fed- 
eral election in 1958. 


A Rising union dissatisfaction 
with municipal government; 
and realization, along with 
most Canadians, that urban 
municipal government faces 
some staggering financial and 
administrative problems. 


A The intense desire of union 
spokesmen and strategists to 
show that the marriage which 
produced the 1.1 -million- 
member Canadian Labor Con- 
gress can and will give labor 
more influence with govern- 
ments. 

If it can’t, the CLC loses 
some of its reason for being 
and much of its attractiveness 
to the rank-and-file. 

Says Quebec labor big-wig 
Roger Provost: i 

“Economics and politics’ are 
interwoven, It is our inten- 
tion and duty to make our- 
selves felt in every phase of 
economic life. Only by enter- 
ing politics can we do this 
properly.” 

Steelworkers Union Director 
William Mahoney: 

“Political action by labor 
will become of overwhelming 
importance.” 


Labor's Function 





Unions, though they disagree 
on many things, now think 
that their function is more 
than just organizing workers 
and negotiating wages. The 
flood of labor briefs directed 
toward all levels of govern- 
ment is sufficient proof of that. 

Yet there is no sign of any 
general agreement on how to 
go about swinging the greatest 
possible weight. 

There is, however,’ fairly 
widespread accord on specific 
objectives. Labor wants: 

—Some kind of control of 
the general level of consumer 
prices and of the prices of 
specific “essential” foods. 

~—A national health plan, a 
national industrial pension 
plan (to replace or supplement 
private plans), a national] labor 
code. 

—Right of civil servants at 
all government levels to full 
collective bargaining  privi- 
leges — including the right to 
strike. 

—Continuous and strenuous 
government efforts to attam 
full employment. 

The men labor leaders would 
most like to see defeated in 
politics are Quebec’s Premier 
Maurice. Duplessis; British 
Columbia’s Premier W. A. C. 
Bennett. 

Yet a study of vote figures 
makes it obvious that the 
parties of both these leaders 
are getting a considerable 
number of votes from union 
members. 

Unions were also “after” 
former Trade Minister C. D. 
Howe. Ontario unions think 
they were largety responsible 
for his defeat by a CCFer in 
the last election. 

Curiously, labor is imclined 
to be quite friendly toward 
the Tories in the Maritimes 
and in Manitoba. It is particu- 
larly close to the CCF in Sas- 
katchewan, Ontario and British 
Columbia. 

British Columbia has easily 
the largest proportion of union 
members to 
many ways labor is more mili- 
tant in the coast province than 
elsewhere. 


Correspondents Across ‘anada ) 


A Strong (CF 


The CCF. sparked by labor, 

the official opposition in 

+, DUt has never formed a 
government. 





It has vacated the civic field 
t concentrate on provincial 
and federal politics 

However, civic government 
in B.C. has a very large num- 
ber of labor-endorsed candi- 
dates, many of whom are 
well-known CCFers, The trend 
for labor to get into local pol: 
tics Is growing. 

Labor's disadvantage 
B.C. is that it is deeply di- 
vided on many important 


aboo a vear 
ago. Now that’s changed. At 
November's QFL convention a 
political action committee wil! 
consider the situation and 
make recommendations 

CCCL Secretary Jean Mar 
chand comments: 

“We have had a political 
action committee since 1949, At 
first we did not went to take 
an active part in politics. Now 
the feeling against Duplessis Is 
sO strong that we are think- 
ing differently. 

But who can labor support? 
It says it doesn’t like the 
Liberals 

Only other possibility seems 


political talk was | 





Atlantic 
Quebec 
Ontario 
Prairies 


B.C, 


Million Voters 


As As 
percentage percentage 
Union of Paid of All 
Members Workers Unionists 
120,000 30 
350,000 29 
565,000 32 
165,000 27 
200,000 50 





Total 





1,400,000 32 








lation. In 


issues though in fairly general 
agreement on the desirability 
of some kind of political action. 

Another disadvantage: Per- 
sistent infiltration attempts by 
the Communists, which are 
stronger in B.C. labor than 
elsewhere. 

Present Communist policy 
all across Canada is to per- 
suade unions to form “popular 
front” movements for partici- 
pation in politics. 

The Communists are bluntly 
rejected by the CCF. By at- 
tempting to tie up with unions, 
they are simply trying’ to 
identify themselves with the 
CCF through the back door. 

Thus the Commies hail re- 
cent decisions in Calgary and 
Winnipeg to nominate “labor” 
candidates. This doesn’t mean 
Reds are running these opera- 
tions. It just means that they 
are going to try. 

They made a similar try in 
similar circumstances some 
years ago in Regina. But their 
slates of civic candidates were 
so obviously either extreme 
left-wing or out-and-out Com- 
munist that the attempt flop- 
ped from the beginning. 

If the labor-in-politics trend 
is strongest in B.C., it is at 
its most confused in Quebec. 

For the first time some unity 
of approach has appeared — at 
the top. But how far it ex- 
tends into the membership of 
unions is debatable. Quebec 
labor contains some of the 
most outspoken and most con- 
servative union groups in Can- 
ada. 

The CCF isn’t an important 
part of the picture, because 
of Quebec’s anti-socialist tem- 
per. CCF socialism, in fact, 
has always been the big stum- 
bling block to an all-inclusive 
Canadian CCF-Union axis. 

One thing — and one thing 
only — has resulted in a united 
political approach by the Que- 
bec Federation of Labor (a 
CLC group) and the Canadian 
and Catholic Confederation of 
Labor (an independent of 
French-Canadian descent). 

The unifying element is op- 
position to Premier Duplessis, 
brought to a head by a num- 
ber of recent industria! dis- 
putes. Foremost of these is the 
long, violence-scarred wildcat 
walkout at Gaspe Copper 
Mines. 


Oppese Duplessis 


Labor leaders told FP this 
week it was “almost certain” 
Quebec unions would combine 
to oppose Duplessis in the 1960 
election, possibly put up their 
own candidates. 

QFL President Provost says 





to be an independent labor 
party, possibly built around 
the CCCL-supported Rassem- 
blement Movement, 

This political-education-dis- 
cussion movement is believed 
considering a major recruiting 
campaign. 

However, it becomes a ques- 
tion of whether Quebec union- 
ists can remain sufficiently 
united to form a solid, perma- 
nent political spearhead. A 
lot of observers will bet they 
cannot. 

But the distinct possibility 
is that labor will be more ac- 
tive and effective in the next 
Quebec election than it has 
ever been before. 

In the less erratic Ontario 
picture, a few big unions — 
Auto Workers, Steelworkers. 
Packinghouse Workers — are 
the lifeblood of the CCF party 
and have been for years. 

Ontario Federation of Labor 
~ largest provincial federation 
in the CLC — supports the 
CCF. Its members next spring 
will try hard to get the politi- 
cally neutral CLC to do the 
same 

Labor backers of the CCF 
the. biggest province silanes | to 
be fairly happy with the re- 
sult of last June’s federal! vote 
and eager to work harder for 
the next election. 

The CCF popular vote in 
Ontario in the last election 
rose by 27% from 1953. How- 
ever, the total popular vote 
rose 21%, so the gain is really 
quite small. 

In Ontario — and elsewhere 
in Canada — unions have been 
unavle to deliver big blocs of 
votes to the CCF. Though they 
may give official support to 
the party, their financial and 
poll-worker contributions have 
often been small. 


Worth a Leek 


A decided exception to this 
rule is the Steelworkers Union, 
which is worth more than a 
Passing glance. 

Steelworkers probably is this 
nation’s most influential single 
union, both politically and 
otherwise. 

It is an ardent supporter of 
the CCF. It provides many 
candidates, poll-workers and 
considerable money to the 
socialist party, particularly in 
Ontario. 

Present Steelworkers Cana- 
dian Director Mahoney says: 

“Political action by labor is 
a necessary and natural devel- 
opment.” 

Will the CCF be the party 
to benefit? 

“Labor, to be effective politi- 
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of benefit for either—although 
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Therefore, isn't talk of a 
really powerful farmer-labo: 
party quite unrealistic? 

Mahoney, for one, thinks not 

The CCF, he contends, is 
basically a farmer-labor part 

There is the argument th 
the CCF is a farmer-dominat- 
ed party on the Prairies and 
labor-dominated elsewhere and 
the two wings cannot work to 
gether effectively on a national! 
basis, except in opposition to 
the government 

That may be quite right. No 
one will ever know for sure 
unless the CCF should win a 
federal election 

In the Maritimes, unions 
have remained pretty inde- 
pendent politically, shown 
themselves ready to throw 
their support behind any party 
that meets with their approval. 

In New Brunswick although 
labor does not apeniy suppor! 
any one party, the general fee!l- 
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the Tory Flemming adminis- 
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main reason for this 
is felt, was the government 
agreement to unionization of 
certain employees of the New 
Brunswick Electric Powe! 
Commission. 

More recently, the govern- 
ment allowed certain civil ser- 
vants in the Liquor Board to 
gain full bargaining rights. 

setting a precedent in the 
province's political history, the 
International Brotherhood of 
Electrical Workers, with the 
consent of its international! 
office, openly put on a strong 
campaign in the 1952 election 
against the Liberals. 

Again in 1956, leading elec- 
trical labor officials openly 
worked for Conservative can- 
didates. 

Following the 1952 election 
J. A. Whitebone, president of 
the New. Brunswick Labor 
Federation, and J. M. Thomp- 
son, a retired CNR employe 
were appoitited by the present 
government to the New Bruns- 
wick Electric Power Commis- 
§10Nn, 

The recent appointment of J. 
Stewart Brooks as municipal 
affairs minister has given labor 
its largest cabinet representa- 
tlon in the province's history. 
A. E. Skaling, former president 
of the Saint John Bricklayers 
Local and for many years 
president of the Saint John 
Trades and Labor Council, was 
appointed labor minister in 
1952 and still holds the port- 
folio 

Whitebone a CLC vice- 
president — president of the 
New Brunswick Federation of 
Labor, told FP he was strongly 
opposed to direct political 
affiliation by unions. 

“A policy of non-affiliation 
with any political party has 
been constantly maintained by 
the federation and every at- 
tempt made at conventions to 
alter such policy has been de- 
cisively defeated,” he said. 

“We urge our membership to 
take active interest in politics 
as individuals, to weigh care- 
fully issues involved, to exer- 
cise their franchise federally, 
provincially and locally and to 
cast their ballots as their con- 
science dictates. 

“Other than this we have 
strictly avoided party politics 
within our federation and have 
discouraged political alliance 
on the part of affiliated organ- 
izations. 


“I do not say that labor 
should never take an active 
part in politics. On occasion 
there might arise vital issues 
which force direct action by 
labor.” 


Tags In Winnipeg 


In Manitoba prospects of a 
1957 municipal election in Win- 
nipeg contested by candidates 
without the tag of a political 
parte have disappeared with 
decision of the CCF to remain 
in the field. 

Within the party there is 
divided opinion. Some leading 
members have been urging 
that party affiliations be drop- 
ped in municipal elections. 

Winnipeg remains one of the 
few places where the CCF 
fields candidates. This is long- 
established and dates back to 
the 1919 general strike. 

In the coming Manitoba pro- 
vincial election, the CCF has 
high hopes of making gains 
both in urban and rural! areas. 

Saskatchewan unions have 
surprisingly little direct inter- 
est in politics, when it’s con- 
sidered that the province has 
the nation’s only CCF provin- 
cial government. 











INANLIAL PUSI 


here’s how 
one company 
develops 


SKILLED 
WORKERS 


For nearly 20 years Dominion Bridge Company Limited 
— with the help of International Correspondence 
Schools — has been training its own 
personnel in the required skills, 


Has it worked? 





“we are well satisfied with the results 
of this cooperative program with I.C.S.’ 


.C.S. CAN HELP TRAIN YOUR WORKERS! 


@ I.C.S. courses are flexible and can be tailored to any particular need. 


e 1.C.S. job-related training is design- 
ed for use by itself or in combina- 
tion with other techniques. 


@ More than 300 Canadian companies 
—large and small—are now using In- 
ternational Correspondence Schools 
instruction materials and services 
to help meet their training prob- 
lems. For information on how LC.S, 
can help you get skilled workers, 
write direct to: 


.C.S. training gives quick results. 
The fast worker, the one with spe- 
cial aptitudes need not be held back 
by lagging classmates. 


INTERNATIONAL CORRESPONDENCE SCHOOLS 
Canadian, Limited 


DEPT. F-12-57, 7475 SHERBROOKE STREET WEST, MONTREAL 


























A 5.85% Investment in 


Canada’s Third Largest City 


The hub of probably the fastest growing area 
in the country. the City of Vancouver has long 
heen important for shipping and commerce, 
and im the last decade it has become an im- 
portant industrial centre, as well. 


As principals, we offer: 


City of Vancouver, B.C. 
5°, % Sinking Fund Debentures 
(Non-callable) 


To mature October 15. 197 i 
Denomination: $1.000 


Price: 98.83 and interest yielding 5.85°% 


These Debentures are direct obligations 
of the City of Vancouver 





W rite or telephone for prospecatus ; 
or to place your order | 


M-:Leop, You nc, WEIR & COMPANY 


276 St. James Street West 
Montreal 
Victor 5-426] 
Winnipeg London V ancowvy er 
Kitchener Qvebec Sherbrooke 
Edmonton New York 


50 King Street West 
Toronto 
EMpire 4-016] 
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Windsor 
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Why They ‘ne Moving 
Facts and comment on what's going on in the 
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| moving independent of the market trend 


'It has been declining 


Ford of Canada A, says Moss, Lawson & Co., has a habit of 


Ford began a rise from 
$45 in 1951 when the 
hit $158 in the fall of 


rest of the market was dropping sharply to 
1955, a year before the general market top. 


for two vears and last week hit $76 before 


rebounding to $80. 





AR OE ike + 
D. K. YORATH J. C. DALE 


D. K. Yorath and J. C. Dale, both of Edmonton, were elected to the board of di- 
rectors of iIniernationel Utilities Corporation of New York on September 11, it is 
announced by Howard Butcher II!, president of International. Mr. Yorath is president 
of Utilities, Limited, Edmonton; and Canadian Western Natural Gas 
Compony Limited, Calgary. Mr. Dale is president of Canadian Utilities, Limited, Ed- 
monton. The appointment of Mr. Yorath and Mr, Dale strengthens Canadian repre- | 


sentation on the board of Internationa! 


Northwestern 














International Paper suffers relatively less than other issues 
slipping to $8542 from around $87. A company official says earn- 
ings in the last half of the year expected to maintained 
about the $3.19 a share earned in the last half of 1956. This would 
mean annual earnings of around $6.23, compared with $7.05 in 


1956. 


be at 


> > ad 


OTHER MARKETS—Over-the-counter markets follow listed 
board trend with prices dropping sharply and then recovering 
partially. Westcoast Transmission shows best rebound in firming 
from a low of about $2514 to $27°4 bid in one day. However, it Is 
still down from $3042 a week earlier. 

Trans-Canada loses about $3 at $24°,-$2514 and the units at 
$124-$126 are down from $127-$130. Illustrating the extent of the 
recent drop is Quebec Natural Gas. The common at $17-$18 are 
down from $25 at the beginning of the month and the units at 


/$112-$114 compare with $120-$122. 





Gift Cigarettes for CANADA'S 
MIDDLE-EAST MILITARY PERSONNEL... 


* 
AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 





$1.60 sends 400 


p 
Sweet Caporal, Matinée, Viceroy 


or Winchester. 
Price includes postage. 














Mail order and remittance to: 


IMPERIAL TOBACCO CO. 
P.O. Box 6500, Montreal 
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Baruch: 
My Own Story 


Autobiography of Bernard Baruch 
Office boy at 19 

Wall Street partner at 25 
Millionaire before 30 

An Uncommon man with the 


Common touch $5.75 


For your copy of this fast selling book phone, 
write or visit: BURNILL’S BOOK SHOP 

100 Yonge Street, 

Toronto, Ontario. Ph. EM 3-2787 

















Alberta Gas Trunk touches a low of $13, finishes at $1342-$14, 
down from $1512-$1614 in a week. Northern Ontario common dips 
about $2 to $10%4-$11'2. 
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Second String 

The French and Germans sent 
along second string diplomats 
the Washington conference and 
this helped to apparently doom 
the sessions to relative mediocrity 

One reason for preventing any 
major actions at the World Bank- 
Fund-Finance Corp. meetings was | 
the British action recently in| 
sharply increasin;, the interest 
charge bv the Bank of Eng- 

The action was viewed by dele- 
gates to Washington as a demon- 
stration of the U. K.’s determina- 
tion to hold the pound at $2.80. 

Another reason for relative 
mediocrity at the Washington | 
meetings was the decisions to stay 
home made by Finance Minister 
Felix Gaillard of France and Wes! 
Germany's economic wizards 

They had to stay home because 
of domestic. political consid- 
erations. 

A re-emergence of the “dollar 
gap’ was noted at the meetings. 

Basically, the cause of this has 
been a big boost in U. S. exports 
while U. S. imports remained 
about the same. 

In the final quarter of 1956 and 








LATEST REPORT 


Ask your Investment Dealer 
fer the Latest Report 
and Prospectus of 


The bond market, enshroud- 
ed in the gloom of falling 
prices during the past couple 
of years, now is showing signs 
of reversing its direction. 

Bullish signs are the drop in 
the treasury bill interest rate, 
and the even sharper reduction 
in the day-to-day money rate 
(the interest charged by char- 
tered. banks on call loans to 
investment dealers). 

Last week's issue of Cana- 
dian treasury bills was on a 
3.93% . yield basis; this was the 
fourth successive decline since 
the Aug. 22 issue on a 4.08% 
basis. In subsequent trading, 
last week’s treasury bills sold 
up to a 3.80% basis. 

Another surprise is the drop 
in the day-to-day interest rate; 
dealers were borrowitg from 
banks this week at 2%%. As 
recently as mid-August, day-to- 
day loans cost 448%. However, 
the current rate regarded 
as abnormally low and unlike- 
ly to last much longer. 

Last week’s increase 
U.K. bank rediscount rate 
(from 5% to 7%) served to 
boost British interest rates gen- 
erally, thus weakening bond 
prices. There’s been no reflec- 
tion of this in Canadian bond 
markets. 

















BULK PLATING 


Automatic 


Specializing in 
Small Parts 


is 


Barrel Chrome 


Burnishing in the 


Most advanced 
Bright Chrome process 


Fast delivery 
Write for further information 


INTER-CITY PLATING CO. Montreal Metropolitan Com- 
153A Qined Aen. $.. Gah. Ont. mission's $6,376,000 20-year 
‘ non-callable seria] debenture 
issue was the biggest item on 
this week's municipal financing 
calendar, but other cities are 
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also coming to market. A $l,- 
050,000 issue of Regina 5%*4% 





We have prepared a review of 


Companies Engaged in 


Natural Gas in Canada 


Copy is available upon request. 
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The Transportation and Distribution of 


25-year bonds is being offered 
at 9842 to yield 5.86%. Also 
expected soon are London with 
a $2.7 million issue, and Ha!i- 
fax with $1,750,000 5'2% 20- 
year serial debentures. 

Both Ontario and Quebec 
provincial governments are 
reported to be discussing terms 
of new issues with underwrit- 


ers here and in the U.S. 
> 7 . 





North American investors 
will be offered $20 million 
stock in Mannesmann Interna- 
tional Corp. of Toronto and 
New York next year, if not in 
1957, it is reported. It is 
capitalized at $30 million. 

Company owns Mannesmann 
Tube Co. of Sault Ste. Marie, 
Ont., and is itself a subsidiary 
of Mannesmann A.G. of Dus- 
seldorf, Germany's biggest 
single exporters and its largest 
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By Vincent Egan 


Shareholders of Isotope 
Products Ltd. of Oakville wil! 
soon receive details of terms 
of the proposed merger with 
Curtiss-Wright (Canada) Ltd., 
Canadian sales and_ service 
subsidiary of the New Jersey- 
based aircraft and industrial 
equipment manufacturer, Vot- 
ing on the proposal is expected 
to take place in late October. 


* « * 


A new offering of Industrial 
Acceptance Corp. 6% notes 
maturing Sept. 15, 1959-63, is 
being offered through Green- 
shields & Co. and a Canada- 
wide selling group, at par. 

” * . 


Class A shareholders of 
Canadian British Aluminium 
Ltd. of record Oct. 4 will be 
offered one new share at $10 
for each six held. The rights 
expire Nov. 4. Recent price: 
$1154. ... More than 97% of 
second preferred shareholders, 
and 89% of common share- 
holders have accepted the re- 
cent Power Corp. of Canada 
rights offering. 

- . . 

Commodities: Demand for 
Oats at Winnipeg has been 
good, but the Wheat Board has 
been filling all orders; as a re- 
sult, there has been little 
change in the market. 

Price of Canadian barley re- 
mains high in relation to U.S.. 
Australian and other foreign 
prices. Demand for rye is 
spotty, but there is hope that 
French buying may strengthen 
the flax market. 

> “ * 

Which 
highest 
rates? 

Vancouver, where prevailing 
rates are between 7% and 
742%, probably has the tight- 
est money in Canada. Presi- 
dent Elliot N. Yarmon of 
Tankoos Yarmon Ltd. realty 
investment firm in Toronto, 
noted the high Vancouver 
rates in a survey of commer- 
cial building conditions across 
the country. Range in Calgary 
and Edmonton is 6%4%-7%%, 
while eastern interest rates are 
in the neighborhood of 7%. 

= * = 
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Canada may soon be repre- 
sented on the board of direc- 
tors of Procter & Gamble Co. 
for the first time in the Cin- 
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B.C. Guaranteed Bonds 
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BRITISH COLUMBIA POWER COMMISSION 
by 


(,uaranteed unconditionally as to principal and interest 


PROVINCE OF BRITISH COLUMBIA 


3° Bonds 
5% Bonds 
5° Bonds 


5% Bonds 


1960: Price 93.83 to vield : 
1964: Price 98.55 to vield 
1982: Price 96.54 to vield 5. 
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due September 15. 


All te be dated September 15, 1957. 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited 


507 Place d’'Armes 
Montreal 


14 King Street Weet 
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INVESTIGATE BRANDON 
before building your 


NEW PLANT 


THE ESSENTIALS OF 
A SUCCESSFUL PLAN ... 


A contract which fulfills a social cbligation, 
requires the deposit of a fixed sum at a fixed 
date, cannot be surrendered without forfeiture 
and the confession of an evaded responsibility; 
which provides the needed fixity of purpose, 
the proper duration of time, the gentile, but 
constant pressure, and the assisting devices to 


establish the habit of thrift 


Most favorable natural gas 
rates 


Stable pool of manpower 


Serviced low cost industrial 
sites 


Excellent transportation 
facilities : 
In 1956, over 20,000 Canadians planned to save 


Reasonable cost of living index 
than $79,000,000 with 


more 
Complete educational 


advantages 
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cinnati soap firm’s 120-year 
history. Nominated for a di- 
rectorship, with election to be 
held Oct. 8, is Edgar Burton, 
chairman and presiden. o: 
Simpson’s Lid. and chairman 
of Simpsons-Sears Ltd, 
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DEPARTMENT OF INDUSTRY AND DEVELOPMENT 


Fredericton, N.B. 


HON. J: R. PICHETTE 
Minister 


®@ Mr. Canadian Executive, have you been fol- 
lowing the recent developments in New 
Brunswick? 


Important economic advantages are taking 
place in this Atlantic province. 

Large base metal discoveries, extensive 
power development, increasing populations 


add up to a new economic picture. 


New Brunswick is the logical centre of an 
expanding market within the province and 
the Atlantic region. 


We believe this to be an opportune time to 


reassess branch plant and distribution possi- 
bilities. For detailed particulars write to 


J. A. PATERSON 
Deputy Minister 
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Stock Market Jitters 


As Prices Face Tests sneehdipdiiomaciaaleel 


Are you sitting on the fence 
regarding investments ? 


c 
, Te mature June |, 1982 
The stock market: was having 
i. a case of the jitters this week as | 
" prices tested major technical re- | 
sistance levels. 
(7 / Although market analysts are 
y % 


Price: 98° te yield 6.160% 


What The Averages Show 


Chenge 
Month 1957 Chenge From Menth 
Age High From High Age 
Recen! . * 
242.7 232.0 290.7 —J3.7 
Fiat 937.7 
868 1,017.5 
125., 161.1 -— 88 
226 285 —-5$8 
154 149 : init 
192 211.0 — —~0.} 
469. $25 -1¢ -——1.5 
487.1 me lS -——5.8 
233 ~/ . - — | 0 
219 — F 
294.) + 2.3 


inland “Neterel Gas Co. Led. & building 
natural! gas tramemiamon lines and distrnibe 
tion systems to facilitate the supply af 
natural cas to some 37 communities. The 


putting less stress these days on 
the importance of index resistance 
points in gauging market per- 
formance, many investment men 
are still keeping a close watch 
on the Dow-Jones industrials 
average of 30 U.S. stocks. 

On Monday, this average drop-' 
ped to 458, almost down to the 
last important resistance point 
above the 400 index level. Tues- | 
day it crawled back up to 462 at 
the close, but was still in doubt. | 

If the Dow-Jones drops through | 
the 450-460 range, this would 
indicate to chart followers that 
the past couple of years have 
been a gigantic top a period 
of distribution of stocks from'| 
strong into weak hands. The pros- | 
pect if this were true: A declin- 
| ing market ahead. 

If the average continues to 
fluctuate in the 450-500 range for 
some time, however, this might 
suggest a build-up for an impor- | 
tant climb to much higher levels, 
probably starting within the next 
year, analysts say. 

There is little unanimity in the 
investment community on the 
prospects. One investment man 
told FP: “There is not a single | 
bullish development on the hori- 
zo.. that could make me want to 
buy stocks at this time 

Talk All They Want 

“Business leaders can talk al! 

they want about the expected fall 


DBS Investors Price index . 
Machinery & eavip. ... 
Pulp & paper 
Milling 
Oils 
Textiles & clothing 


—6.5 
—3.6 area to be served consists princapally of the 


imterior of British Colambia. 

Through suabsedianes, the Company ix en 
gaged im the trameportation of natural gas 
and im the exploration for, and develop- 


ment and production of, natural gaa 


Food & allied prods 
Beverages 

4? 
173 
191.0 
257 


Building materials 
industrial mines 
For mvestors seeking a quality mvestment 


combined with excellent meome. these 
bonds are recommended. 


“Seb pert ce preer sede amd change m prove 


Utiirties 

Bonks ; : 
Terente Steck Exchange index: 
419 56 445 

77.62 75 
166.88 172 

Western oils 151.55 169 
Montreal Steck Exchange index 
246.6 
458.96 


490.42 

83.72 
232.2) 
193.96 


iit 
+35 
wn 
-—-10.3 


industrials 
Golds 
Base metals 


00 
70 
03 


em 
a Dominion Securrmes Gepn. Liarrep 
i nderwriters amd Distrabaters ef beecctment Securttiics ance |) 9! 


Memereet Boe Tort Lewden Bee Peete © ole 
Leeden Etehewew Premetere ) Namsiece 


—- 
—J.$ 


265.5 00 —I7 
475.74 $20.77 au! 3G 


Industrials 
| Dew Jenes indwstrials 


Here Are Sample Stocks 


— Price Chenge — 


From From Ve yi Sheets *) ad j a PD ' } i if ' i tht | wie tr it Laut i sad Tia NP Pipl si 
nib? . ibe & aie - Wo + ey ef 4 } ae 
1957 High Month Age 


Y o omar lim =z 
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Kame Meret Vea. Torente 


I, you hesitate to imvest money a ae 


because of uncertainty, consult us! We have 
hed a wealth of successful experience in 
counselling investors, large and small. What- 
ever the size of your holdings may be, our 
_ analysis service is available to you on request. 
Investment conditions change from year te 
year. Keeping your portfolio in proper balance 
as between senior securities and equities . . . 
in view of the high return currently available 
On senior securities is a factor which 
should be given consideration today. For advice 
just telephone, write to or call at any of 


Recent 
Price 1957 Range 
High Low 
FOREST PRODUCTS $ $ $ *. % 

Abitibi - 24 35% 25% —26.8 ——7 
Consol. Paper -wouedce 29% 319% 29% 25.3 ou} 7 
| Crown Zell. of Canada .... 22 16%, —23.9 —6.9 
Fraser Cos. 23 34 22% at's 
Great Lakes Paper cen 47% 14%, -——26.8 
MacMillan & Bloede! 8 .... 5 24% ——28.9 
5 
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Private 


. 
PHEASANT SHOOT |] KERNAGHAN 
Oct. 28 to Nov. 9 ae 
s per day ‘ } Birds We ra | Members l ves try 
r Biock ane tetaret . 4 ri e ¢ 
oursee free to Ff ‘ Mate ; pet ay F B Kernaghar r * 
Hunters daily Kj A. W Sather J F Wiles 


Richmond St. W. 


& Co. LIMITED 


ent Desiers’ Association of Canadas 


WwW. W Daewhken 
R. Henry J. G Steen 


Toronto 


be iz 


W ooliey 
ies full hear 


Minn. & Ont. Paper eee 25 34 23% — 26. 
Poweil River 46% 33 —27 


reservatior 
Golden Pheceant Ledge, Swite F, 
vuateville, Ontario 


3rd Floor, 67 


our offices. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
35@ Bay St., TORONTO 1. Phone EMpire 2-144! 


MONTREAL 

KITCHENER 
EDMONTON 
MONCTON 


QUEBEC TORONTO 

WINNIPEG 

VANCOUVER 
HALIFAX 


OTTAWA 
REGINA 
VICTORIA 
BOSTON 


HAMILTON 
SASKATOON 
SAINT JOHN 
NEW YORK 


LONDON, ONT. 
CALGARY 
FREDERICTON 
ZURICH 

















E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto; Ontarie 
North American Life 

















DC-4A’s 
IMMEDIATE SALE 
TWO (2) DC-4A's formerly operated 
by Eastern Airlines, plus $235,000 
spares, including engine. Package 
deal, quick sale — $695,000. Fi- 
nancing available. Contact Herrol 
Bellomy, t. 8. Smith Aircraft Cor- 
poration, P.O. Box 456, Miami 48, 

Fleride, U.S.A. 


MARKET COMMENT 


THE FINANCIAL POST 
Yearly by mail in Canada $6; 
elsewhere $7 yearly 




















No INVESTMENT portfolio is too small... 
no fund of money too large for us to offer advice. A tailor 
cuts his cloth to suit the pattern and that is what we do... 
help any person who feels he needs it. No get-rich-quick 

‘schemes, just plain, commonsense advice based on over 32 
years’ experience with stocks and stock markets. If you'd 
like to talk things over, come in and see us, or simply write: 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | « EMPIRE 8-464! 

















FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 

















AVAILABLE 


1. IND. & CHEM. ENGINEER, for Executive opening. 


PREVIOUSLY: Chief Ind. Eng’r to top International 
organization. 


PRESENTLY: A Senior Consultant to highly regarded 
international financial and management firm. 


, BACKGROUND: Includes package goods, process 
. and heavy industry. 


Salary to $12,000. 


2. Heavily experienced FINANCIAL and GENERAL 
EXECUTIVE, with good knowledge Sales Techniques. 


Salary $7,500-8,000. : 


3. LAWYER and C, & F. GRAD. for Executive position 
needing his brilliant capacities, Some managerial ex- 
perience in building trade. 


Salary open. 


Address enquiries to: 


jJ. K.. THOMAS & CO. 
_ Piacement Consultants & Psychological Services 
46 Avenue Road, Toronto 5 + WAlnut 3-9805 











upturn in business, and easing 
credit restraints. I want to be 
sure, and I don’t mind paying 
higher prices for that kind of 
market assurance,” he said 

Undoubtedly this approach to 
current uncertainty is _ fairly 
widespread. Other § investment 
analysts were equally wary. 

But there are still some impor- 


tant experts in the market who'§ 


regard the present decline as an 
opportunity for picking up stock. 

“We have been buying in re- 
cent days,” one manager of large 
investment portfolios 


“We may look wrong in coming 





' 


weeks, but we think our recent 


told FP. | 


purchases will look pretty cheap | 


six months from now.” 
It has been the failure so far 
of the fall business upturn 


to | 


really get rolling — particularly | 


in steel] and autos — and the 
weight of uncertainty about next 
year that has mainly concerned 
investors. 


On top of that two recent an- 


nouncements that could have 


‘The informed opinion of men! pjayed a big part in triggering 
experienced in market analysis is | off last Friday’s tumble—publica- 
given regularly in this investment | tion of U.S. auto inventories at 
feature. For profit add their view- | end of September, 728,000 unsold 
'point to yours. You get them in | Cars, followed by the Bank of 


hoisting its discount 
— added further dis- 


England 


rate to /% 


| quieting news to the market. 


' bolstering 


But there are two all-powerful 
factors under this 


'market — the high level of per- 


new 
ment. 


sonal savings and the weight of 
money awaiting re-invest- 
From all sides banks, 
investment houses, pension funds 


—there is plenty of evidence of a 


slowly 


accumulating mass 


‘funds just awaiting new oppor- 


to provide 
and when, is the No. |! 


tunities. 


Average : 

PUBLIC UTILITIES 
Bell Telephone 
B.C. Telephone 
Shaw. Water & Power 
Average 

MINES 
Dome 
Hudson Bay M. & S$ 
Mcintyre Porcupine 
Norandoa 
Quemont 
Average 

OILS 
British American 
Imperial 
International Pete 
International P.L. 
McColl-Frontenac 
Trans Mountain Oj! P.L 
Average 

OTHERS: 
Aluminium Ltd, 
Atlas Steels 
Cdn. Industries 
Combined Enterprises 
Canadian Pacific Rly. ...... 
Du Pont of Canada 
Ford of Canada 
Gypsum, Lime & Alab. .... 
industrial Acceptance 
International Nickel 
Moore Corp. 
Southam Co 


| Westee! Products 


of | 


Just what securities are going) 


opportunities 
question 


these 


‘right now. 





Some Resistance 
Although the recent market up- 
set dragged every stock group 
down some categories put 
more resistafice than others. 


|gas line 


up | 


Western oils fared the worse of | 
all — off 10.3% in the last month |! 


(T.S.E. index). 


This reflects a somewhat 





Dividend Changes 


(1947) 





— Class 


WOODWARD STORES 


A, 17¢, payable Oct. 31, to holders of | 


record Oct. 15; ex-dividend Oct. 10. 
Total paid or payable to date in 1957, 
52c; total paid to some date in 1956, 
35c; total paid in 1956, 35. Recent 
price: $9 %. 





| 
| 


Average 


TOTAL AVERAGE 


worsening marketing outlook 


over the next few months parti-| 


cularly for companies operating 
mainly in Alberta. Export busi- 
ness is going down for the re- 
mainder of the year and now 
there’s evidence that domestic oil 
demand is starting to flatten out. 
October purchase nominations for 
Alberta crude are off 30% from 
first of year. Still, some companies 
will’ show their best earnings 
year in history. 

Gas and oil pipeline issues have 
come in for a severe drubbing. 
Trans-Canada Pipe Lines and 
Westcoast Transmission natura! 
issues have just about 
surrendered half their peak ma:- 
ket levels established this spring. 

The long down-trodden golds 
have fared the best in the recent 
market upset. They have been 
able to tack on a 3.5% increase 
over the past month. 

Brokers claim there 


has been 


‘a slow but steady increase in buy- 


|ing into this group in last two to 
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three weeks. For the first time 
in several years there has been a 
renewal of interest in prospect- 


ing for gold properties with sev- | 


eral parties active in staking old 
gold properties in the Geraldton 
district of northwestern Ontario. 

Many brokers are still advising 
such defensive moves as tempo- 


rary switching out of weak groups | 


into high yield bonds and certain 
stable industries Bell Tele- 
phone, some bank stocks, etc. 

Bargains are coming, they are 
telling their customers, probably 
some of them are here now. But 
there may be better ones yet, and 
they suggest waiting to see what 
develops. 


The exceptions are recommend- | 
ing mainly modest purchases now | 


of the two gas pipeline issues 
mentioned above, one or two of 
the senior integrated oil com- 
panies. In one or two cases estab- 
lished gold producers like Kerr 
Addison are being recommended 
for purchase. 





Can a Shareholder 
Check Colleagues? 


‘Power Corporation | 


i 
| 


Rights Taken Up 


MONTREAL (Staff) — More 
than 97% of second preferred 


‘shareholders of Power Corp. of 





By VINCENT EGAN 

What are the rights of share- 
holders in getting access to the 
names of other shareholders in 
the same company? 

Usually the question arises in 
cases of a company fight. 

That is likely to mean one 


| Canada have accepted company’s | group wants access tc the list; the 





| 
; 


offering of rights to buy. 
shares (FP, Aug. 10). Some 89% 


neW | opposing group would prefer they 
didn’t see the list so that solicita- | 


of common shareholders have ac-| tion of proxies and general pro- 
cepted. Price is $55 per share for! pagandizing and organization of a 


each class of stock. 
Of the 20,000 second preferred 


} 
' 


shares which could have been| 
subscribed, 19,457 were subscrib- | 
ed in the amount of $1,070,135. Of | charter it comes under the Do- 


the common, 94,084 of a possible | minion 
105,154 shares were subscribed, | provides that any shareholder or | 


dissident group is not facilitated. 
So what are your rights? 
It depends. 
If a company 


has a federal 


Companies Act which 


| Providing $5,174,620 for the com-/| creditor, or their representative, 


i 
| 


’ 





pany. 


i 


The rights offering gave the! holders list of a company. 


company a total of $6,244,755 cash. 





Profits Here? 


A regular listing of latest 
studies by investment firms. 





CANADA CEMENT CO. — Ross, Knowles 
& Ce., 25 Adelaide St. W., Toronto. 
COPPER STOCKS — Hugh Mockoy & Ce., 

235 St. James St. W., Montrec!. 
DOMINION STORES — Hugh Mackey & 
Co. 
PREFERRED SHARES — Hugh Mackay & 
Co. 


TRANSMISSION CO.—R. A. 
Daly & Co., 44 King St. W., Toronto. 
WESTERN COPPER MILLS LTD. — Annet? 
& Ce., 335 Bey &., Terente. 


| 


' 


The same section provides a 
penalty of $200 for refusal to 


‘allow access. to the list. 


the 





In companies incorporated in 
provinces, however, your 
chances of seeing the list may be 
quite different. 

Ontario, for instance, is quite 
restricted and you may be 
blocked. 


“sucker 
the 


shareholder names for 
lists” is the excuse for 
Ontario point of view. 


Sections 317 and 318 of the | fee, in force at one Toronto trust | 
1953, | company, is five cents per name, | 
provide that a trust company with a minimum of $15 for any! 
make shareholders lists’ one order. 


Ontario Companies Act, 


may 


affidavit 


{available only if the inquiring 


shareholder produces an affidavit 
from the corporation whose list 
he wants to see. 

The Ontario corporation must 
issue the affidavit upon request, 
if the shareholder presents a 
legitimate reason for wishing to 
see the list of his fellow-share- 
holders, Maximum penalty for 
refusing a legitimate request is a 
$1,000 fine. 

Obviously there would be a big 
difference of opinior as to what 


_constitutes a “legitimate” reason 


and even lengthy argument on 
the matter would probably defeat 
the original purpose of seeing the 
list. 


Trust companies are not re- 


quired to provide a copy of the 
has the right to consult the share- | 


shareholders list even when the 
shareholder has the required 
The trust company’s 
only obligation is to make the 


list available to the shareholder, 


so that he can make his own 
notes from it. 

You can’t just ask a trust com- 
pany to “give me a copy of the 
list” even if you're willing to pay 


‘for it. They don’t like doing that 
‘nor are they required to do so. 
Preventing the abuse of using) 


In cases where a trust company 
agrees to provide a copy of the 


shareholders list, it sets its own 


price for the service. A typical 
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Over 18,000 Own it 











for 
/ Growth o: income 
Capita: Appreciation 
/ income Tax Credit 


invest in 


CANADIAN INVESTMENT FUND 


Gives you a propertionote interest 
in 70-80 first-class investments 


Phone or write for information 


A.F. Francis 
& Gompany Limited 


oi 
Fw VERT MOET DEALERS 4580 ° ATOR OF Comenn 
excuaeee 


66 KineSt.W. TORONTO EMpire3-0138 
Piqett Bidg. HAMILTON JAckson?-9268 











a timely 
investment suggestion 








BEFORE DECIDING 


get the booklet-prospectus and 
record of this Mutual Fund 


TELEVISION- 
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ANNOUNCEMENT® 


Nestlé’s Name 


New President, Vice-President 


| 


JAMES P. WOLFF 


dent. Gerard J 
ice-president. He was formerly assistant vice-president 


GERARD J. GOGNIAT 


JAMES P. WOLFF of Toronto, veteran of 26 years’ service with the world-wide Nestle 
organization, has been named president of Nestle (Canade) itd. He was formerly 
Gogniat, who joined the company in 1944, has been ap 





ELECTRONICS 
FUND, INC. 








Television Shores 
Management Corp. 








9 Adelaide Street East 
| Terente 1, Ontarie 
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City -Province 
L 








eee eee 





«Alfred 


BUNTING ««. 
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Members of The Toronto Stock Exchange & 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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1819 Yonge 


HEAD OFFICE 


Wawanesa. Man. 


Managing-Director 
Mr. M. C. Holden 


Eastern Manager 
Mr. J. M. Vanstone 


NEW 
EASTERN 
OFFICE 
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The 


Wawanesa 


Mutual Insurance Company 


Opens New Eastern Office 


at 


Street, Toronto, Ont. 


BRANCHES 
Montreal, Que. 
Winnipeg, Man. 
Edmonton, Alta, 


Vancouver, B.C. 
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The Editorial Page 





Statistics and Asian Flu 


Several purely 
norne in mind by 


tical points ought to be 
who are agitated by 
the newspaper headlines about Asian flu. The 
figures quoted about this disease sound alarm- 
ig, especially when uttered in a sepuichra! voice 
by an announcer, or printed in large black type 
Dy @ newspaper. But are they y as alarming 
as all 
To begin with. the large 
cases of A 


, - 
Sta Lis 


(nose 


reall 


number! of reported 
ian flu certainly reflects a great im- 
provement in the worldwide business of medica! 
reporting. This improvement is not astonishing 
since it has been one of the major objectives 
of the World Health Organization and of the 
League of nefore it 

Some of those ely dull 
onferences at which medica! statisticians en- 
deavor to agree on definitions of diseases, and 
to work out methods of exchanging information 
have begun to bear fruit 


A similar improvement in 
in western Europe and North America in the 
early part of the century focused attention on 
tuberculosis and led to greater public awareness 
of the disease. Thi: all to the good; but it 
doesn’t mean that TB was non-existent before 
the statisti available. Similarly with 
Asian flu: the number of reported cases of this 


— 
Nations 


: -_ . «7 
exc Internationa! 


medica] statistics 


Were 


disease is high—but who knows how many such 
events took place, unreported, before the advent 
of World Health’ 

Another factor in the statistics may be the 
fact that medical treatment is more readily 
available than it once was. From a)! accounts 
Asian flu is one of those pesky conditions which 
(unless complications develop) are principally 
a matter of going to bed until you are bette: 
In the past familie es tended to deal with such 
cases without .he help of a doctor or a hospital! 
hence the case went unreported. With a Nationa! 
Health Service, as in Britain, or even wit! 
private health insurance schemes as in North 
America. there’s far more tendency to cal] the 
doctor. This is all to the good, in view of 
fact that complications may detected o! 
prevented; but it adds to ths without 
necessarily adding to the true incidence of the 
disease and the misery of the human race. 

In short, sensible Canadians will guard 
against the danger of regarding an advance in 
medical statistical procedures as an indication 
of failure on the part of medical science. The 
statistics are doing their job when they alert 
medical personne! to be ready for the approach 
of an infection. They should not be the occasion 
for panic among those they are intended to safe- 
guard 


thus be 


tatistics 





Advance. Pause, Advance 


Canada has gained tremendously in wealth, 
population and economic maturity in the dozen 
years since the Second World War; but rate of 
progress hasn't been constant. The pattern has 
been “advafice, pause and advance,” as Donald 
Gordon put it in a talk to the New York Cana- 
dian Club last week. “Dynamic equilibrium” was 
another phrase the C.N.R. president used to 
describe the specia! quality of Canada’s economy. 

Jt’s a good expression. The dynamism has 
been evident to everyone in recent years of rapid 
growth. The equilibrium, which perhaps could 
be defined as full use of manpower and materials 
in the most prudent ways, comes from periodic 
stock-taking and re-appraisal. Mr. Gordon’s idea 
of progress thus kept on an even keel is equally 
sound as observation of what has happened up 
till now and guide to what ought to happen 
from now on. 

Canadian businessmen have to dea] with 
situations that are never static (as they can be 
in a very old society) but always in flux. The 
only factor that approaches stability is the 
existence of huge known resources still to be 
developed. Our labor force is mobile and, as 
immigration continues, it varies in skills and 
adaptability. Flow of investment capital is sub- 
ject to change. Demand fluctuates in the markets 
that Canada supplies. 


Given these variables, it’s a mistake to look 
for progress at an unchanging rate on every 
sector of the economic front. The community, 
like the individual, must make frequent new 
assessments of the outlook, and adjustments can- 
not always be immediate or automatic. If there 
has been a pause in 1957, the next advance is 
already in sight. This was Mr. Gordon’s message 
and it’s wholly realistic. 


A Princely Gift 

Dalhousie University, Halifax, has announced 
a new science centre, all costs of which will be 
borne by the newly-formed Sir James Dunn 
Foundation, It’s estimated that the new centre, 
which will house Dalhousie’s departments of 
physics, engineering and geology, will cost about 
$1,750,000. 

This is a princely gift made, 
Lady Dunn herself. 

When Sir James died last year, he left an 
estate unofficially estimated at $40 million after 
death duties. Half went to his widow; the other 
half was divided between five children and a 
granddaughter. Although Sir James endowed 
chairs and established scholarships at several! 
universities, there was no direction or suggestion 
in his will that these philanthropies be continued. 

It was Lady Dunn's idea to establish the 
foundation and its resources were provided 
entirely by her. An over-riding objective of 
its operations will be the carrying out of pro- 
jects in which Sir James would have taken pride 
and pleasure. 

For a century and a half, Canadian life and 
that of the Commonwealth ai large has been 
enriched by the versatile and talented people 
who have been a prime export of the Maritimes. 
Such a one, built on a grander scale than most, 
was Sir James 

Some of the new 


in effect, by 


“bright voung men” who 


will deepen and enlarge the Canada of the future. 


will be trained by the new Dalhousie centre. 
It will do honor to Sir James and to his widow. 


Mr. Strackbein’s Chestnut 


A prize example of woolly thinking or non- 
thinking about trade policy is this paragraph 
from a letter in the New York Times: 

“Over 60% of our (U.S.) imports from Can- 
ada are free of duty, while Canada levies a duty 
on well over half of her imports from us. That 
is not all. Our average duty on the dutiable 
imports from Canada is around 6% while the 
average Canadian duty is around 15%. In other 
words, Canada hits us at least two-and-a-half 
times as hard as we hit Canada.” 

The letter was from O. R. Strackbein, de- 
scribed as chairman of the “nationwide com- 
mittee of industry, agriculture and labor on 
import-export policy.” 

Mr. Strackbein and his committee evidently 
need instruction on the rudiments of debate 
about tariffs. If a nation imposes a prohibitive 
duty of, say, 100° on all imports but one, and 
levies only 5° on that one because it’s a necess- 
‘ary commodity, would it make sense to say that 
this is a low-tariff nation because it collects 
only an average of 5% on dutiable goods? It 
would make nonsense. 

Canada’s exports to the U. §: are mainly raw 
materials. If they enter the American market 
duty free, this is because they are indispensable 
to American industry. A tariff against them 
would be pointless since the damage it would- 
do to U.S. manufacturers would outweigh any 
advantage it might confer on competing pro- 
ducers, if any, of the raw materials. 

The only important Canadian factory product 
that gets free entry into the U.S. is newsprint; 
and again the explanetion is that Americans 





don’t manufacture their own supply. If they did 
a high tariff would quickly be slapped on. Mean- 
while a duty would have no effect except to in- 
crease the costs of American publishing. 

The argument, however, is hardly worth 
pursuing. Anyone who sets out to prove that 
the American market is not highly protected, 
as Mr. Strackbein does, is out of court before 
he starts. The point of interest is that the fallacy 
relied upon by Mr. Strackbein is a chestnut so 
old and discredited that even a freshman Con- 
gressman could hardly be fooled by it. 


End of the Hoe 


Next to milking cows, and they don't do 
much of that by hand any more, hoeing row 
crops like corn probably decided more country 
boys to leave the farm than any other single 
chore. They won't have that excuse much 
longer. 

There is a field of corn on the Ontario Agri- 
cultural College farm at Guelph this year that 
has never seen a cultivator since it was planted. 
Yet the crop is excellent and one has to hunt 
to find a weed, 

Normally corn requires a lot of cultivation 
to keep the weeds down. It was because of this 
that many farmers stopped growing it. Labo! 
costs were too high. 

Now this OAC experiment indicates a way 
to grow corn without any expensive cultivation. 
In this case a selective chemical weed killer 
was used—something that wouldn’t hurt corn 
but is deadly to most other growth. 

There are a few problems yet to be ironed 
out, of course. The chemical is expensive, but 
greater production will undoubtedly bring the 
price down. 

There is the more serious matter of damage 
to succeeding crops and other crops must be 
grown, as it is not good practice to grow corn 
or anything else year after year on the same soil. 

Finally, while most weeds are killed by the 
chemical, a few are not, and scientists fear that 
these resistant ones, without the usual com- 
petition, may thrive and eventually become 
troublesome. 

But similar early difficulties 
ucts and processes have always 
overcome. Eventually we can 
every commercial crop grown there will be a 
chemical treatment that will keep down all 
competing growth. With some lines we have 
that protection already. The man with the hoe 
is on his way out. 
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100 Years Old 


Not many Canadian concerns in all Canada 
have reached their hundredth birthday in a 
flourishing state: the number with headquarters 
West of the Lakes must be very small indeed. 

The firm of James Richardson and Sons, grain 
merchants, founded at Kingston and now of 
Winnipeg, is one of the few. Its centennary was 
celebrated September 21, at staff dinners in 
fourteen cities from Montreal to Victoria. 

This nation-wide observance, with speeches 
from all Canadian points and from a branch in 
London, England, as well, is an indication of 
the company’s extensive scope. Presentation of 
a silver tray to each of 1,400 employees may be 
taken as a sign of prosperity. 

The original James Richardson, who founded 
the firm in 1857, was born in Northern Ireland 
in 1819 and came to Canada as a boy. Head of 
the firm today is his .grandson’s widow, Mrs. 
James A. Richardson, and two of his great- 
grandsons carry on the now venerable family 
tradition as vice-presidents. 

Still handling about 10% of the Western 
grain crop in its elevators, the company has 
branched into the investment security business 
and pioneered in radio and aviation. We offer 
our hearty congratulations to the Richardsons 
and their staff on a splendid business achieve- 
ment. 


Replacing the Elm 


More areas in Eastern Canada this summer 
have been invaded by the Dutch elm disease. 
It is probably only a matter of a year or two 
until the whole range of the elm tree in this 
country will have become infested. 

As there is yet no practical cure or control. 
this could mean the destruction of 40-50% of 
what is one of our most popular and stately 
trees. From the Niagara River to Kingston a 
very large proportion of the older trees are elms 
and in some of the most attractive -urban resi- 
dential areas the streets are lined exclusively 
with this variety. 

It is all very well to argue that the elm con- 
sumes a lot of water and starves grass, flowers 
and shrubbery near by. That is true. But it is a 
beautiful tree just the same and one of the few 
big kinds that seem to thrive despite city pave- 
ments and smog. It is not going to be easy to fill 
the gap left by the elm but highway and munic- 
ipal authorities should lose no time in planning 
to do so. 





Napier Moore's 
Scratch Pad 


I COMMUNED THE OTHER DAY 
with a Vancouverite who hadn't visi! 
ed London sinee he was an army majo! 
on leave during the war. He wasn t ex. 
actly depressed, but a lot of things 
hadn't been living up to his nostaig» 
meniwries He said, “London has 
changed. Take the Cafe de Paris, f 
exampie Ye Gods ! dropped m ine 
ther night, and fled'” 

Not being a night-spot addict 
couldn't add much to this phase 
the conversation, but it appeared tha! 
after being closed for redecoratior 
the Leicester Square mecca of not 
few Canadians before it was tragical) 
blitzed, has re-opened on somewhat 
different lines. Gone were the in 
peccably dressed diners and dancers 
In their places, rock’n-rollin’ teenag 
ers clad in jeans and sweaters 

True, on the night of the re-opening 
the Duke of Bedford. the Ear! of 
Wharncliffe and the Marquis of 
Donegal! graced the Cafe de Paris with 
their presence. But they were judg 
ing a skiffle contest—skiffle being a 
form of rhythm walloped out of was! 
boards, nutmeg graters, tin cans and 
other weird instruments. Lord 
Wharncliffe took time out irom judg- 
ing to cover his evening shirt with a 
yellow sweater and bang a bass drum 
with astonishing vigor. The Duke of 
Bedford, who has‘ been learning skiff 
as a means of enticing still more 
customers to pay for admission to his 
Stately Home of England, announced 
that we are living in a new age 

The major took an exceedingly dim 
view of the new age 





MEDITATING ON THESE THINGS, 
I was walking along Davies Street 
when I was suddenly arrested by an 
astonishing sight. Parked at the curb 
outside the side entrance of Claridge’s 
were two enormous coaches of our 
Greyhound bus variety. Claridge’s! 
World famous as the most gracious 
hotel in London. That very day King 
Frederick and Queen Ingrid of Den- 
mark were staying there, having 
come to place their 13-year-old daugh 
ter in an English boarding school. 
One would no more expect to find 
buses parked outside Claridge’s than 
popcorn and peanut stands in its 
reception hall. Why even some of 
the rural wayside pubs display signs 
reading “No coaches.” 

Was this another sign of the new 
age? I stopped, and to the dignified 
doorman said, ‘“‘Buses—at Claridge’s!”’ 
Now nothing perturbs a doorman at 
Claridge’s, but I did detect a slight 
quiver in his voice. “Yes, sir,” he said. 
“They have to do with a television 
conference that is meeting in the ball- 
room.” 

It was so. The first World Congress 
on Commercial Television, with dele- 
gates from 14 countries, was sitting 
looking at movies of commercial pro- 
grams in several languages. 

The previous day, 60 TV -editors 
from the United States had gone to 
the Nettleford Film Studio in Surrey 
as guests of the British baby product 
manufacturers. It should be explained 
that the baby product manufacturers 
sponsor a British-made movie serial 
devoted to the adventures of Robin 
Hood, televised regularly on the In- 
dependent network. These films aré 
also sold in the United States, where 


Robin Hood has become so popular 


as to put Davey Crockett in the shade 


At the studio, in a Sherwood Forest 
set, the visitors were served a meal 
styled on what the Merrie Men en- 
joyed when the Sheriff of Nottingham 
wasn’t chasing them. After which, 
believe it or not, the U.S. editors 
honored Robin Hood (Richard Green) 
by making him an honorary citizen of 
Texas. However, théy only gave him 
a five gallon hat. 


° . ° 


WE HAVE JUST HAD a dinner 
guest whose alter ego is a sort of 
honorary citizen of ceveral countries, 
even though he is made of wood. The 
other self is named Charlie wicCarthy) 
The self we were entertaining was 
Edgar Bergen, the ventriloquist, in 
England briefly for television appear- 
ances. A delightful companion is the 
soft-spoken, genial Bergen. He has 
not only an instant and sparkling wit, 
be he is well informed on just about 
everything; has a philosophy about 
living that is better than any tran- 
quillizer pills. 


He gave us a hilarious preview de- 
scription of an act he will do for a 
forthcoming engagement at Las Vegas. 
In it Charlie and he review their past, 
Bergen as a venerable gent and an 
ageing McCarthy wearing a hearing 
aid. 

INCIDENTALLY, Canada’s own up- 
roarious Anna Russell, satirist of music 
and musicians, made the London en- 
tertainment world sit up when she 
drew a capacity audience of 6,000 
people to the Royal Albert Hal! for 
a Sunday afternoon performance and 
scored a colossal] success. 


DOWN TO THE COUNTRY 
Murray R. Chipman, Montreal's ir- 
repressible punster, whose shafts of 
wit had not been seared by the hot 
sun of Italy or dulled by the damp of 
London. He was still chortling over 
a riposte made at'a small gathering 
in a Montreal Club shortly before he 
left. Following a Chipmanesque 
crack, a wel] known business execu- 
tive said: “Someone ought to employ 
this amazing talent of yours—to bring 
meetings to a close.” 


came 





Stop Me, If— 


Not a man on the bus rose to give the 
package-laden woman a seat. One mid 
die-aged man, however, was more 
thoughtful than the others He tugged 
at her sleeve and whispered: “Be on 
your toes at aghee _— lady. That's 
where I get off 
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Post Scripts 





Polymer’s New Chief 
When the spread of war cut 
plies of the natural 
the Canadiar 


fl sup 

product in 1942 

Government resolved 
lo jlauns 
thetic rubber o 
eration at oa 

search fol 

top-flight 
cal eng 
with the back- 
ground of ex- 
pel ie@nrice 


enen 
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Lo mal 
age SUCiI 
complicat 
unaertas 
centred | uf 
win Ralph Row 
zee, then 34 and 
with Goodvear 
Tire & Rubber 
Co., Akron. Ohio 
Rowzee can 
loan from Good. 
year lo manage the new Polymer plant 
in 1942 and has remained ever since. 
He became a Canadian citizen and has 
now moved to the head spot—presi- 
dent and managing director—of this 
Crown-owned underiaking 

There Ss  unanimou agre 
among rubber officials in t} 
and elsewhere that to thi 
haired, sturdily built young 
engineer must go most of 
for the tremendous succe: 
Polymer Corp. Rowzee 
very few men in the world 
worked closely jin al] maio) 
the synthetic rubber industr’ 
test tube through engineering 
and over-all administration. 
pact has been felt on every 
Polymer’s far-flung operations 
company's outstanding success 
world export marketing picture 
personal tribute to Rowzee’ 
gressive selling program as well a 
continued high quality o! 
pouring out in increasing volu 
the Sarnia plant 

Rowzee finds 
parts in trade 
izations 


MR. ROWZEFE 


time to Lake 


and municipa 
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Up With Motor Industry 

Frank J. Hogan 
to fill the new position of 
vice-president of Chrysler 
Canada last month, has a! 
ed in the auto- 
motive industr\ 

Born in Wind- 
sor in 1901, he 
attended publi 
and high school 
there and later 
took a four vear 
night school 
course in com- 
merce and fin- 
ance at the Uni- 
versity of De- 
troit across the 
river. 

His first job 
was that of mai! 
clerk with Ford 
Motor Company 
Then he worked 
as a production clerk and timekeepe: 
with Canadian Products Ltd.. a divi- 
sion of General Motors. In Feb. 1925 
he moved to Maxwell-Chrysler as a 
time-keeper and thus became associ- 
ated with Chrysler of Canada in the 
reorganization a year later 

Just before the war Hogan became 
assistant treasurer of the Chrysler 
corporation, treasurer and a director 
in 1953 and two years later vice-pre 
dent in charge of finance. In his new 
position he will continue to direct the 
finance division of the compan: 

Of medium height, trin and 
youthful-looking, Hogan is an execu- 
tive who much prefers face-to-face 
contact and direct discussion to long 
memorandums. He also likes people, is 
credited with keen sense of humor 
and speaks slowly. 

His hobbies include gardening. 
music and reading (ranging from 
westerns to philosophy and religion) 
He is a member of Christ the King 
(R.C.) Church and of Dean Wagner 
General Assembly of the Knights of 
Columbus; 

Mr. and Mrs. Hogan have nine 
children and live in South Windsor. 
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(as and Oil Man 
President of a newly formed con 
pany which is planning a $330 million 
natural gas pipeline from Alberta 
San Francisco is 41-year-old Jack 
King Horton 
The new §firn 
Alberta 
Southern (as 
Co. of Calgary, 
otiating 
for the purchase 
of surplus Ca 
nadian natural 
gas with Alber: 
ta producers 
No stranas 
this 
Horton 
president of a 
five .- 
holding com- 
pany at age 35. 
His association 
with the indus- 
try began with Shell Oil of Oakland, 
California in 1937. He was born in 
Stanton, Nebraska but moved to Palo 
Alto, California, where he enrolled at 
Stanford University. He worked hi 
way through four years at 
versity and received his degree in 
economics from Stanford in 1936 when 
he was 19 
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MR. HORTON 


the un}! 


A year later he married Betty Lou 
Magee while working as credit man- 
ager for Shell Oil during the day and 
attending Oakland College of 
night. He was admitted to the Cali- 
fornia Bar 1941, and left Shell to enter 
private practice in 1942. In 1943 he 
went to work in the producing de- 
partment of Standard Oi) of Califor- 
nia as legal specialist in oil and gas 
leases. 

Late in 1944, Horton became 
tary and legal counsel] to the holding 
cornpany headed by Pacific Public 
service Company of San Francisco 
He was named executive 
dent of the group six years later. and 
became president the following year 
In 1954 following a merger with Pac- 
ific Gas & Electric of San Francisco he 
became vice-president as a specialist 
on organization and planning with the 
larger company until he moved to 
Calgary to establish the new com- 
pany. Now, he is establishing his home 
in Calgary for his wife and 
children aged 13, nine and five 

In civic activities Horton was 
general chairman of the five count) 
(San Francisco) Bay Area United 
Crusade Fund—the third largest in 
the United States. The Crusade 
year comprised 50,000 
workers who raised muore 
million 
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Returning to Mining 

John D. Barrington has been ap- 
pointed president and managing 
rector of Ventures Ltd., ons 
world’s largest mining organizations 
With Ventures Barrington will be 
recting world-wide exploratory and 
production operations embracing prac- 
tically every metal and mineral. I: 
recent years Ventures has jumped 
into the oil search pictuve as well 

The keen-eyed, personable Barring 
ton has held many important positions 
in the mining, metallurgical and 
petrochemica! fields since he gradu- 
ated in miming engineering from the 
University of Toronto in 1926. He 
was vice-president and general man- 
ager of Dominion Magnesiui when 
in 1951 the Dominion Government 
asked him to take over the presidency 
of the Crown-owned Polymer Corp. 
at Sarnia. During the momentous 
vears with the expanding synthetic 
rubber organization Polymer grew 
greatly in stature both in world and 
domestic markets. 

Now Barrington has come back to 
his first love—the mining industry. 
His extensive knowledge of all aspects 
of the mining picture from explora- 
tion to marketing and top-level ad- 
ministration makes him an ideal choice 
to guide the fortunes of Ventures 
far-flung mining empire. He remains 
a director of Polymer Corp. 
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Editerial of the Week 


Silliest Spending 
Winnipeg Tribune 

rlans are now lining chartered 
that province to rece:v« r $20 “gift” 
e Manning government. Ir fact, some of 

are reportediy liming up twice 
all the long ftustory of “bread and cir 
handouts by governments, this should 

hal; as the doughiest and the camies! 
The Alberta politicians describe the handouts 
uvidend to citizens from the province's weaith, 
tually the Manning government could hardly 
ve found a siller way to blow a wad of money 
» that it would do most people the leas 


us- 
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Other People’s Views 


EXPERTS DISAGREE as to whether the wor)ld 
is getting warmer, points out the Chartettetown 
Guardian which suggests that it would be best, “to 
keep am open mind on the conflicting theories and 
prepare for another hard winter, just to be on the 
safe side 


PERHAPS NO PERSON sh 
drive in this count less he 
anguage says 
abivy 998 98% af 
people 
tnem o1 


ould be permitted to 
ul doret ands our 

the anne Journal. “But prob- 
our traffic accidents are caused by 
read the but either ignore 
regard them as a challenge 


who can signs 


UNDER NO CIRCUMST ANC ES should Canada 
put all her uranium eggs in one basket, warns the 
Montreal Star. At the anata a tense battle is 
raging in world markets between Great Britain 
and the United States in the sale of atomic 
tors. The British reactor feeds on natura! uranium 
and American reactor on enriched uranium 
which is produced by enormously expensive pro- 
cesses devised to cater to military needs. No one 
knows yet which competitor wil) prevail. From 
however, it seems as though 
-term purchasers of Canadian 
uranium will be Japan, Great Britain and Euratom, 
the atomic authority of the European Econom: 
Union. Canada therefore should cultivate world- 
wide markets.” 
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THE HEAVILY TAXED HOME OWNER can- 
not have it both ways, observes the Victoria 
Times. “He cannot expect the national and prov- 
incial governments to spend more and more 
and at the same time hope to escape higher real 
estate taxes since the municipalities have nowhere 
else to go for money. So long as economy in £ov- 
ernment is only an empty, ritualistic word for 
election campaigns Canadians must pay dearly for 
the right to own a home.” 


ARE THEY REALLY going to be Conserva- 
tive. asks the Peterborough Examiner of the new 
members of the Government? “The Conservatives, 
have forgotten their traditional political philoso- 
phy. They have declared themselves in favour of 
large social reforms, but primarily as a means of 
outbidding the Liberals for votes. But now they 
are in a position where they will have to do some- 
thing better than shout ‘Me too!” and ‘T’ll raise 
you five!’ whenever something is offered to the 
electorate.” : 


COMPETITION seems to be regarded as some- 
thing of a myth if not socially undesirable by pres- 
ent dav educational systems, declares the Wing- 
ham (Ont.) Advance-Times which warns: “If our 
educational! system succeeds in producing a youth 
who is completely unaware that the competitive 
spirit is a reality, what a tremendous shock awaits 
him when he steps into the tasks of adult life, 
What a surprise it will be to learn that after he 
has spent three years in an attempt to master a 
trade for example, some new-found apprentice 
may become —purely because the other 
has more drive and stacks up as a more useful 
person to the firm which pays the wages.” 
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The high survival value of 
the British monarchy, which 
Canada shares, is the subject of 
this piece. As Queen Elizabeth 
II prepares t visit this reaim, 
brickbats hurled from both left 
and rignt are whirling about 
the throne. It will be argue: 
here that our venerable and 
archaic system will ride the 
current storm as it rode others 
that seemed much more lethal! 
It lives on because it’s usefu! 
ornamental and satisfying to 
the emotions which are more 
important than logic in human 
affairs 


To begin with a Canadian 
stury, Saskatchewan in the lat 
1930s had a lieutenant gover- 
nor named Archie MacNab. He 
was a grizzled, twinkly little 
man who had been a pioneer! 
Western politician 


It was the time when King 
Edward VIII's marital inten 
tions were being discussed 
and the abdication crisis was 
a; proaching. Never a man for 
pomp and ceremony, Mr. Mac- 
Nab used to drive'about Regina 
in an ancient, rattling jalopy. 
One day it broke down in 
Scarth St. A friend came upon 
the lieutenant-governor fiddl- 
ing with the spark plugs. 
“Archie,” he said, “what with 
your car and Mrs. Simpson, 
I don’t know what's to become 
o1 the monarchy.” 


Well, the monarchy is in 
trouble again, Lord Altrin- 
cham doesn’t like the way 
the Queen addresses the pub- 
lic. He speaks as a friend, 
or so he says, anxious to im- 
Pp the content and delivery 
of royal messages. A new Eng- 
lish playwright named John 
Osborne makes no profession 
of friendship. He just doesn't 
like the monarchica) system. 
It’s ridiculous, fatuous, poison- 
ous, trivial and anachronistic, 
he says in a London periodical 
called Encounter. : 


What really irks Mr. Os- 
borne is that, in his view, the 
monarchy is a bar to socialism. 
Like the editor of Encounter, 
the poet Stephen Spender, he 
smokes Marxism, the opium of 
the .intellectuals. 


How right he is about the 
monarchy in the sense in which 
h wishes to be understood! It 
was no barrier to the Attlee 
socialism of 1945-51; but it 
couldn’t continue to exist in 
the dismal Sahara of “equal- 
ity” to which the Gaitskells, 
Spenders, Osbornes and allied 
drearies would now impel the 
hapless British nation. 


A Manitoba Story 


Another western story comes 
to mind. In the Manitoba legis- 
lature of twenty years ago 
there was an annual debate I 
always found diverting. It hap 
pened whenever the vote of 
money for the expenses of 
Government House came up. 
The modest sum of about $5.,- 
000 (as I recall) was involved, 
enoug!: to finance some high 
teas and potted hydrangeas but 
not crown jewels or household 
cavalry 


-. 
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Every year this- appropriz- 
tion was attacked with vehe- 
mence by a Socialist member 
of English birth named Law- 
rence. Away with the fripper- 
les and gewgaws of monarchy, 
Mr. Lawrence used to exclaim, 
referring to those teas and hy- 
drangeas. They were unsuited 
to the free, upstanding democ- 
racy of Manitoba, said he 

‘nat gave the debate its 
flavor was that the re- 

ply to Mr. Lawrence, an im- 
Dassioned oration on the beau- 
ties of the royal! system, was 
always delivered by one Valde- 
mar Bachynsky who was born 
in the Ukraine. He once told 


“Il crowded in (to the House 
of Lords) and heard the King’s 
peech to them: but he speak 
the worst of any man I eve! 
heard in my life; worse than 
if he read it all, and he had it 
in writing in his hand.” 

(Lord Altrincham, meet. M: 
Pepys.) 

Charles I] .nanaged to 
out his reign in his peace; 
his father Charles |, as ev 
schoolboy knows, was beh 
ed and his brother Jam 
had to flee for his life 
make way for William III 
was the stormy end of the Stu 
art kings and their theory 
divine right, demolished 





“An election | would enjoy 
reporting is one in which the 
Labor party runs on the slo- 
gan: ‘Back to Oliver Crom- 
well.’ The English tried the 
republican form under the 


terrible Oliver and found it 
deadly dull.” 
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me that, on the day he reached 
Montreal as a fugitive from the 
Czarist regime, he joined a 
band-playing street procession 
that carried a red banner with 
“S.A.” on it, under the impres- 
sio.. that this must be the 
-anadian Socialist Association. 
He learned, became a stout 
monarchist and is today Speak- 
er of the Manitoba House. 


Mr. Osborne, like Mr. Law- 
rence, thinks that a good so- 
cialist must be a republican. 
He’s probably right but his 
party hasn’t yet adopted that 
opinion. One of the last at- 
tempts to write a socialist con- 
stitution for Britain was by a 
learned buf dryasdust man 
named Sydhey Webb. He had 
no room for the House of Lords 
but he left the kingship intact. 

But what will happen if Mr. 
Osborne convinces British 
Socialists that the monarchy 
is a lion in their path? That is 
a poser; but an election I'd 
enjoy reporting would be one 
in which the Labor party runs 
on the slogan: “Back to Oliver 
Cromwell.” 

It’s sometimes forgotten that 
the English tried the republi- 
can form under the terrible 
Oliver and his son, They en- 
dured eleven years of it but 
found it so deadly dull and op- 
pressive that they welcomed 
back Charles II with music, 
flags and dancing in the streets. 

This King Charles was the 
merry monarch who cast an 
amorous eye on Nell Gwyn, 
the orange seller. He was a 
popular man even though some 
of his subjects thought he 
couldn’t make a speech for 
sour apples. Here is an item 
from Pepys’ Diary for April 4, 
1664: 


John Locke with the fascinat- 
ing argtiment that nobody 
could trace the heirs to Adam's 
paternal authority granted in 
the Garden of Eden. 

Yet until quite recently, and 
perhaps to this day, staunch 
Jacobites made an annua! cus- 
tom of gathering at Charles I's 
statue in Trafalgar Square (the 
best bit of statuary in London), 
paying homage, invoking a 
blessing on his rightful suc- 
cessor and then adjourning for 
a noggin to the nearest pub in 
Whitehall. I joined them in 
these libations just before the 
last war, less from political 
conviction than a love of eccen- 
tric company. 

The way to appreciate and 
enjoy the inonarchy, as _ it 
seems to me, is to recognize 
the enormous amount of plea- 
surable eccentricity, excite- 
ment, controversy, glamour 
and sheer fun it has produced. 
The stuffy view of it as a prim 
embodiment of all public and 
private virtues dates perhaps 
from King George V and is 
certainly no older than Queen 
Victoria. 

Mixed Bag 

There have been noble kings 
like George VI, statesmen- 
kings like Henry VII and war- 
rior kings like Richard Coeur 
de Lion. The list also includes 
rakes, tosspots, adventurérs, 
dullards, gentle scholars, mad- 
men (at least one) and tyrants; 
and they have been involved 
in a long series of quarrels, 
escapades, crises, intrigues and 
oddities of behavior that for 
sheer fantasy eclipse the most 
bizarre fictionists. 

The citizens have always 
hugely enjoyed this endless 


historical drama and they still 
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Beheadings and Republicans 


aor % 
Ac riy 


agqents-and characters 
pen. "They are, | 
necessary part of th 
It’s the fashion now 
say tnat the sovereig: 
symbol: and this is true en 
so far as it goes 
dictionary say 
that reminds peopl 
thing else as steeples 
them to go to church ) 
trol wagons remind them to 
behave. Any inanimate object 
will do very well as a symbol! 
Members of the royal fan ily 
may be symbols but they ar 


’ 


aiso persons with foibles, 
wishes. joys and sorrow If 
they inspire any reverence and 
awe, that can do harm in an 
era when these emotions are 
singularly scarce. But I sug 
gest that it’s their common hu 
manity, whether it takes an 
eccentric form like keeping a 
seraglio at Brighton or an or 
dinary form like attending 
horse-races, that links them to 
their great publi 

Monarchy is really a natura 
form of government; the prev- 
alence of be auty queens, carni- 
val queens, tomato queens and 
TV queens shows that it comes 
as naturally as maternity. But 
a special kind of temperament 

definitely non-socialist—may 
be needed to savor it; perhaps 
a dash of the temperament of 
Edmund Burke. 

When Burke heard that 
Marie Antoinette had been be- 
headed, he complained that the 
age of chivalry was dead. “The 
age of sophisters, calculators 
and economists has succeeded,” 
he went on to say. By this 
time, 1957, it’s more than clear 
that the calculators are very 
useful. From board rooms and 
government departments they 
run the country. The point is 
that nobody, except a socialist, 
really wants a statistician as 
chief of state. He is not likely 
to have enough color. 


The Royal Role 


The present-day King or 
Queen, with no power to pass 
laws or repeal them, provides 
the color, appeals to the ro- 
mantic side of human nature 
and lets the statisticians get on 
with their work. To perceive 
that this is a good idea takes 
imagination, a sense of humor 
and perhaps a modicum of hu- 
mility; and these are qualities 
in which the John Osbornes of 
this world are often deficient, 
at least when they talk poli- 
tics. They think vainly that pol- 
itics can be a strictly rational 
science whereas in fact it’s the 
art of managing a mainly irra- 
tional species. 

Cromwell’s regicidal career 
and the execution of Charles 
I are sufficient proof that Mr. 
Osborne’s ideas are not new. 
But many of the other Kings 
and Queens on the list had a 
rough time of it at the hands 
of rivals, critics or republican 
theorists. Here are a few ex- 
amples to sustain the argument 
that neither the kingly office 
nor the monarch has ever been 
sacrosanct. 

Edward II and Richard II 
(“come let us sit upon the 
ground and tell sad stories of 
the death of kings’) were both 
deposed for incompetence; and 
poor Herry VI, a well-mean- 
ing but ineffective man, was 
deposed twice which is perhaps 
a record. But that happened 
in the days when kings had to 
be handy with a battle-axe. 

To come to gentler times. 
here is part of a London Times’ 
obituary editorial on King 
George IV: 


“There never was an indi- 
vidual less regretted than this 
King. What eye has wept for 
him? What: heart has heaved 
one sob of unmercenary sor- 
row? Has not his successor 
(William IV) gained more up- 
on the English tastes by the 
blunt and unaffected — even 
should it be grotesque— 
cordiality of his demeanor, 
within a few short weeks than 
George IV—that Leviathan of 
‘haut ton’—ever did in the 


whole sixty years of his exist- 


ence? If George IV ever had a 
friend—a devoted friend in 
any rank of life—we protest 
that the name of him or her 
never reached us.” 

Thus spoke the mighty Times 
in 1830 when some of our 
grandfathers were already ex- 
tant. In defense of George IV 
it may be noted that the stately 
pleasure dome he built at 
Brighton is now open to the 
public with an excellent dis- 
play of Regency furniture; the 
house next door that he built 
for his mistress is today, I be- 
lieve, the YWCA. 

One thinks of Victoria’s 
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some other leading 
and intellectuals 
and 1870s until! 
Macdonald arTmnon 
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and “Joe” Chambse 
Lord Altrincham’s ha col 
ments on Queen Elizabeth as a 
publi speake) they have 
shown that Burke was mistak 
en 

To quote Burke again 
had expected, he said, that in 
a nation of gallant men like 
France “ten thousand swords 
must leap from their scab 
bards’ to defend Marie 
“even a look that threatened 
her with insult.”” Swords were 
not drawn against Altrinchan 
but he was punched in the jaw 
denounced as a cad and non 
inated by the Duke of Argyll 
for hanging, drawing and quar- 
tering; all of which is quite jn 
the lusty, gusty tradition that 
keeps history from being dull 


afain ~ 


The monarchy, some say 
should adapt itself to moder 
times. It’s been suggested that 
the British sovereign should 
imitate the Scandinavian kings 
who may be called up on the 
telephone and are seen riding 
the streets on bicycles 

It’s doubtful that British 
royalty could become so casual! 
and remain royal; but history 
seems to show that almost any- 
thing can happen to this insti- 
tution except its demise. 


' 
i 
| 





Goverament, Municipal 


and Corporation Securities 


Busmess Established 1889 


TORONTO 


NEW YORK LONDON, ENG VANCC 
HAMILTON KITCHENER 


BOSTON, MA 


Montreal Stock Exchange 


Canadian Stock Exchange 


CALGARY 
QOvesec 


v= VICTORIA 
ST. CATHARINES 
ss 


Winn PEG 
OWEN BOUND 











WW ¢ strninster Anod- 
its dipping from 
London to 

and ampli- 

air with Han- 


eason to be sheep- 
the emotion which 
ng I shared with 
illion other peo- 
banks of the 





on a Guaranteed 
Deposit Account 
of $500 or over 


Interest computed on 
minimum MONTHLY balance. 


CANADA TRUST 








NTREAL 


COMPANY 


Offices in 15 Principal Cities 





FURNITURE, 
HOUSEHOLD 
APPLIANCE 


at ae 


MARKET 
<n, 


. ae 
al 
ar C 


a* . 4 
sae ji thibibes. golt?? = 
‘. sae? : 
Dies ers F 


spin 


Pe a 
Wat 
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formerly executive vice-presi- 
dent and treasurer, has been 
elected president Firestone Tire 
and Rubber Co. of Canada, first 


British Columbia Power Commission Canadian-born president of the 


company. 


Guaranteed as to principal and interest by the we ee | 


Province of British Columbia Group Sought | purchase 25a te are going | 


"30, Bonds due September 15. 1960 


} For Research 


Boom-Blown Oil Mart Talking 


(CONTINUED FROM P. 1) 
cline for western Canadian crude 
is not nearly as severe as the Al- 
berta nomination figure would 
indicate 

Saskatchewan Oil 

The still-burgeoning Saska‘ch- 

eWan oil producing industry — 


feeding about double last year’s | 


volume into available markets — 
has been making big inroads into 
Alberta markets in Eastern 
Canada 

Another factor affecting re- 
cent domestic demand: The big- 
gest purchaser of al! — Imperial 
Oil — has two refineries down 
for annual repair in Vancouver 
and Winnipeg. 


,down programs in other fields A. None at all. confidential. Our staff has been advised of this advertisement, 
' | . 


But despite this, key market- | 


ing officials of several of the/| 
larger integrated oil companies | 


admit that unless sales of petro- 


leum products — meaning mainly | 
gasolines — picks up from. here | 


to be running a little further 
behind for the remainder of the 
Year 
Upset In U. S. 
Gauging public demand is a 
tricky business 


| Ed . ' It fell off suddenly without 
*50 Bonds due September 15, 1982 | n ucation warning in mid 1954 and then| 
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and local school boards in all 
parts of Canada will be estab- 
| lished by the Canadian Education 
| Association. 
| The agency is made possible by 
'a donation of °$100,000 from Im- 
| perial Oi] Ltd, 
| The new unit wil] make the re- 
| sults of provincial, university and 
Other research progress quickly 





when issued. 


r T yy _available to teachers and school | 
ROY A 1 SECU RITLE ~ | administrators from coast to coast. 
: SJ EANA VL AW 


At present research is being 
‘conducted in many educational 
subjects in several parts of Can- 
ada but there is no central agency 


rORONTO _to disseminate important findings 


Halifax Saint John Quebec Ottawa Hamilton Winnipeg Calgary to those responsible for teaching 
Edmonton Vancouver Victoria Charlottetown St. John's, Nfid. in the schools. 


57-18 The CEA, which is maintained 
sae intial by the 10 provincial departments 








of education and by some 40 
school boards, will set up the new 





ECONOMIST 


To undertake an important post with 
Canada’s foremost companies in the 
cal industry. 


and responsibility for studies and 
ments requiring a knowledge of eco 


cal and monetary policy, and other 


ment. 





Salary will be fully commensura 


Enquiries invited in confidence . . . without 


1454 Mountain Street, Montreal —- AV. 





A particularly interesting opening for an 


The position calls for the participation in 


as applied to Canadian business problems; 
the studies will cover such topics as industry 
analysis and projection, short term business 
condition analysis, tariffs, governmental fis- 


of the chemical industry's economic environ- 


JOHN HOLT STETHEM AND COMPANY LTD. . Z 
Exectuive Personnel and Management Consultants 
8-5274 


‘research office immediately and 
appoint a research officer and 
staff. 

The Imperial Oil gift makes it 
| possible to take a step which has 
been advocated in association 
' meetings for more than a decade. | 
| The CEA held its annual! con- | 
| vention in Fredericton last week. | 
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one of 
chemi- 


assign- 
nomics 


aspects 


picked up sharply again by fall 
of that year. 


It has been climbing pretty | 
steadily ever since until spring | 


of this year. 


The demand situation in the 


U. S. is a little more pronounced 
even than here with total sale: 


of petroleum products to domes- | 


tic markets just up about 2% 
from last year (earlier forecasts 
had called a 5% increase for the 
year). 


| 
| 
| 


| 
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A good dea! of the upset in the | 
U. S. — which has had definite | 


market repercussions in this 
country — is still reflecting the 
Suez situation. 

Producers, refiners and mar- 


' 


keters have been forced to cut'| 


back in last coupie of months to 
work off the excessively heavy 
stocks of gasolines and light stove 
Oils which had built up. 

At the same time, however, the 
industry readily admits that 
domestic demand has been “be- 
low expectations” during the 
heavy summer motoring months. 

There is still hope however of 


| 


being able to pick up some of the | 
lost ground before the end of the 


year. 


Some of the Leading 


Buyers 
Alberta Nominations 
— bbl. per day — 
Octeber September 
imperial Oil 87,537 
B.A. Oj} x 51,425 
Shel! Oj! (U. S$.) e 41,000 
Shel! Oi} Co (Can.) . 16,670 
Canedian Oj! Ces. y 29,000 
Regent Refining ... 4 13,000 
McColl Frontenac .. : 14,000 
North Ster Oj! ... 8,800 7,040 
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Although drilling activity is 
down in Alberta it is expected to 
pick up fairly sharply once the 
ground is frozen again. Actually, 
total western Canada well com- 
pletions for first eight months of 
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INVESTORS GUIDE 


offers an important new service 


for 


the year were very close to last 
year, 2,005 (2,015). 


With hot new finds at Innisfail. | 





} 


| 
| 


Edith Lake, and Swan Hills fan- | 
ning interest there’s almost cer- | 


ain to be quite an exploratory 


and development drive into these | 


general areas. 





Move Gets Boosts 
From Builders 


| 
| 


More-House-Funds | 


This week, the National House- | 


builders’ Association threw its 


| 


weight into the more-funds-for- | 


housing campaign officially with 


a brief to the federal government 
asking for more stable funds—no 
feast and famine—for housing but 


ety idea specifically. 

Meanwhile, here are the high- 
lights in a fast-moving situation: 
@ The Co-operative Permanent 


third largest in a $10-billion 
group, is seeking a special charter 





imwestors in Canadian securities 


in recent years, there has been a multitude of 
new issues of stocks and bonds with convertible 
er warrant features. Many of them have proven 
to be extremely attractive speculations and are 
now selling at substantial premiums above their 
issue price. 


The INVESTORS GUIDE, specializing in new issues 
in the Canadian industrial and oil fields, makes a 
complete analysis of all new Canadian issues. 
From these are picked for recommendation only 
a limited number o: selective situations which ap- 
pear underpriced and on which there has been 
little or no advance publicity. Information is sup- 
plied to clients well in advance of the date of 
issue so that in every case there will be adequate 
time to place an order. 


INVESTORS GUIDE PROVIDES ADVANCE INFORMATION 


Specializing in the recommendation of new oi! 
and industrial issues in advance of their genera! 
availability, Investors Guide meets the needs of 
the intelligent investor seeking information on 
semi-speculative stock and bond issues. investors 
Guide endorsements are given only ofter careful 
enalysis indtéates that public trading is likely to 
commence at a higher figure than the original 
issue price. dite 


Although new issues will be Investors Guide's 
primary concern, in addition, a régular market 
report will be furnished to subscribers. 


The regular market report will give follow-ups on 
all past recommendations and point out under- 
valued industrial and oil situations. All recom- 
mendations wil! be made strictly on the basis of 


scribers to the Investors Guide will also have 
available to them an analysis of any Canadian 
stock or group of stocks. 


As an example, the Investors Guide's letter writ- | 


ten on September 4th consisted of a three page 
analysis of the Leblew A Warrant then trading at 
$4.75. Their purchase was strongly recommended 
on that day. High since 7 2. Market teday 64-7 
(September 23) . | 


THE INVESTORS GUIDE Service is now being 
offered for the first time to the general public ... 
the fee is $35 per year. A trial subscription of 
four weeks may be hod for $5. 
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| Published by William Abiscott } 
| 220 Boy Street 

TORONTO 1, Canede 
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| Investors Guide. 


] 1 fs understood thet | shel! else receive Regulor Merket Reports | 
es well os fellew-up recommendetions on new issues cond Free | 
ef ony Canadien steck @r greup of stocks 


in B.C. to set up a subsidiary, 
|and others may follow by next 


| spring in Ontario and elsewhere. | 


| (See p. 1.) 

|@ There are reports of another 
organization setting up in Ontario 
to provide mortgages for housing 


not mentioning the. building soci- | 


Building Society of London, U. K., | 





: and to enter other aspects of the 

stock under-valuation related to assets, income, | field, | 
and proven potential for profits. No ‘“penny’’| @ A deputation from NHBA led | 
gambling situations will be recommended. Sub-| >y its Calgary president Les 
Wade, saw federal government | 
representatives in Ottawa at the) 
| week end and followed the meet- | 


| ing up with its brief. 
a national] convention in Novem- 
| ber to study the housing situation, 
has been asked by the Co-op- 


' 
| 


erative Permanent Building So- | 


s The Canadian Construction | 
Association which is organizing 





bey to bring the principles of 
the U.K. method up for con- | 


sideration. 
| Current. study by CMHC of 
| building society procedure has 


_been described as “hot” by Ot-| 


tawa observers. 


It follows on a letter sent last | 
|}month by Prime Minister John | 


'Diefenbaker in acknowledgement 
of a memorandum submitted by 
the U.K. society after its repre- 
, sentatives had toured Canada and 


j | Studied the situation here. 


| In it, the prime minister said | 











the government would give the 


question careful consideration. 
A pointed commentary by the 
U.K. group mentioned that while 


| Britain, using the building so- 
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ciety system, had reduced excess 
of population over available hous- 
|ing by 57%, Canada had chalked 
| up an increase of 8%: 
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P lit Member of Investment Dealer's Association and Toresto Stock 
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Recenily the main slump has pelitics? Successful applican: must be University Graduate with previous 
been in development drilling with Q. Is there real danger that ff experience and not over 40. Right salary for right applicant. 
many of the major fields now disegreements over politics will Group insurance and pension plan available. Apply by letter stat- 
drilled out and operstors slowing seriously split Canadian labor” | ing age, education, experience and references. All replies strictly 


because of sinking markets Q. Do you believe in theories 
Drilling activity on the other of class war’ Box 2.4, The Financial Post, Toronto 

hand is up again in Saskatch- A. Laber is not interested in =." eee 

ewan and recent promising [finds class wir. It’s interested in the — —— 

in northeast B. C. are expected co-operation of all classes in so- Q Will the CLC executive affilation to next springs annual 

to attract considerable drilling ciety. All people should be inter-| make specific recommendations convention’ 

activity this winter ested in public affairs. ‘about direct political action or A. That is being discussed. 
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ANNOUNCEMENT —-8B.D. BOHNA & CO. LTD. 


Buckiey D. Bohna, P. Eng. President, B. D. Bohna & Co. Ltd 





| completed un the past tive years include design and supervimon on the 

announces the tormation of ; rst rn #09 to complement the $6,000,000 plant of Canadian Western Pipe Mills in Port Moody, B.C. 

design services for the petrolcu and process mdustnes now ottered design and construcuon of a 2,000 BPD ou: retinery for X-L Refineries 
yy the Company across Canada and the U [he new phase of the Lanuted in Dawson Creck, B.C. design and supervison on products 

Companys operations will | nder the; direction of F. C. Hume pipelines and pumping stations tor Shel! Oil of Canada, and the 

Construction Manager. Mr. Hume has recently completed an assignment RCAF. 

as Assistant Proyect Manaecr on a chermica! slant for the Dow Chemica ] 

(am vii ike 

melee “pe ee ae Pe eT Se eg In March 1997 the firm expanded into the U.S. with ihe formauon 

gineering Manager, and R. H. McCarth Design Supervisor. Accounung of B.D. Sonas - Co. Inc. with offices im San Francisen. Work mney | 
nd Administration are under the dire: R. C. Smith. Comptrolle: B progress in this office includes compicte design of a new $3,500,000 

am ELIS S , nS, omy chemical plant he Dow Chemical Company and design of major 

\ tull project engincering staff includes qualitied personnel in the adh serge — —_ Bat - 

' : addimons to the Kareer Steel Mill in Fontana, California. 

mechanical, process, avi tura lectrical, and architectural ticids 

Emphasis will continue to be directed toward the design and construction Work ix also im progress in branch offices recently established is 

of. plants tor the petroleum and process industries. Major projects Montrea!, Quebec, and Philadelphia, Pennsylvania. 


ana design of sx new mainiune pumping Satons for the 
rans Mountain Onl Pipeline 


as Pa we * 5. : ce ae , : E 
FRANK C Engineer. RICHARD H. McCARTHY, Jr, Design REGINALD C. SMITH. CA, Comptreticr, 
is @ graduate in Mechanica! Engineering ing Meneger, is @ groduete of the Superviser, whe joined the company i" wes with HMelliwell Meciechion & Co, 
trom University of British Columbie Institute ef Technology, Danzig. He hes 1956 hes on A.B. in Architecture from Chertered Accountents fer five veers 
Prior te joining the compeny in 1954 he hed some 20 yeors experience in design the University ef Colifernic. He has 23 pine te joining the company in 1956 
hod six yeers experience on heavy ond supervision eof heevy construction yeors experience in ieyeut ond design Me bh ted the ‘ : 
engineering construction in B.C. He hes including pulp end paper, pipelines, and of refineries, chemice! plants, pipelines, e hes perticipeted in preperation 
since perticipated in ell the company’s ei! refinery installations. Me hes been pulp end peper instalictions and ether °F vorious economic studies performed 
majer projects with the compony since 1953. industries. by the compony during the pest yeor 
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ADDITIONAL ISSUE 





7.900.000 
Canada Iron Foundries, Limited 


(Incorporated under the laws of Canada) 





64% Sinking Fund Debentures, Series “C” 


To be dated October 15, 1957 To mature October 15, 1977 


Principal and half-yearly interest (April 15 and October 15) and redemption premium, if any, payable 
in lawful money of Canada at the holder's option at any branch in Canada (far northern points 
excepted) of the Company's bankers. 


Redeemable for other than sinking fund purposes at the principal amount thereof plus a premium of 
614% if redeemed on or before October 15, 1958, such premium decreasing in each year thereafter 
until October 15, 1976, and thereafter redeemable without premium until maturity; and redeemable 
for sinking fund purposes, at the principal amount thereof plus premiums of one-half of those pro- 
vided for other than sinking fund purposes; together in each case with accrued interest to the date 
specified for redemption. 


oe 


The Company will covenant not to redeem the 614% Simking Fund Debentures, Series “UC” before 
October 15, 1972 for the purpose of refunding by the issue of other funded obligations carrying interest 
at a rate lower than 644% per annum_on the principal amount thereof. 


Sinking Fund 


The Company will covenant to provide a sinking fund for the exclusive benefit of the holders of the 
614% Sinking Fund Debentures, Series “C” (herein sometimes referred to as the “Series “C” 
Debentures”) sufficient to retire $375,000 principal amount of the Series “C” Debentures on October 
15 in each of the years 1958 to 1976, both inclusive. Such sinking fund payments together with the 
7 meee of an amount sufficient to retire an additional $375,000 principal amount of Series “C” 
Jebentures on maturity will provide for the retirement of the Series “C” Debentures in full. 





Trustee: The Royal Trust Company 





In the opinion of Counsel these Series ‘‘C’’ Debentures will be investments in which the Canadian and 
British Insurance Companies Act states that companies registered under Part |i thereof may, without avail- 
ing themselves for that purpose of the provisions of subsection (4) of section 63 of such Act, invest their funds. 


We, as principals, offer these Series “C” Debentures. subject to prior sale and change in price, if, as 
and when issued and accepted by us and subject to the approv’! of all legal matters on our behalf by 
Messrs. Tory, Arnold, Wardlaw, Whittaker & Tory, Toronto. and.on behalf of the Company by 
Messrs. Common, Howard. Cate. Ogilvy, Bishop & Cope, Montreal, upon whose opinion our Counsel 
will rely in respect of matters of Quebec law ond testalh other tatters. 





Price: 99 and accrued interest to yield 6.34% 





Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books at any time without notice. 


It is expected that the Series “C” Debentures in interim form, exchangeable for Series “C™ Debentures 
in definitive form when available, will be ready for delivery on or about October 15, 1957. 





A prospectus, a copy of which has been filed in accordance with the provisions of the Companies Act, 
Canada, will be furnished promptly upon request. 








McLeod, Young. Weir & Company Wood, Gundy & Company 
Limited Limited 
A. EF. Ames & Ce. Limited Dominion Securities Corpm,’' Nesbitt, Thomson and Company, 
Limited Limited 
Greenshields & Co Ine W. C. Pitfield & Company James Richardson & Sons 
Limited 
Ross, Knowles & Co. Ltd. L. G. Beaubien & Co. Burns Bros. & Denton 
Limited | Limited 
Cochran. Murray & Co. René-T. Leclerc, Incorporée Bankers Bond Corporation 
Limited Limited 
Midland Securities Corpn. Bell, Gouinlock & Company, R&R. A. Daly & Company 
Limited 








Limited Limited 
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—— Why Did Molsons Buy Control 
aappet ete gages Asks Ottawa Look Of the Forum and Canadiens? 


MONTREAL (Staff) — Why) show: [ mpares with 


| oy © , | si 
HATES a VALLES * DRAWBACAS | A Pp did the Molson family Duy coOn- $174.056 the wear he ‘ re A meet - os 
DUMPING DUTIES, ETC. | rin in? n HX trol of the Montrea! Forum and ing of shareholders is scheduled GARDINER, WATSON 


its volatile inmates the Canadien for next week 
F. WALT ER i ERKIN hockey team? Vice-president & Genera! Mar J LIMITED 
LIMITED The health of a major Canadian ing and publishing business sup- One reason mignit be eventu ‘ ager mx 4 : 
industry — printing and publish-! ports at least 300,000 workers and % set the hockey rights for TV in "™@Ke any comm Tr T . TORONT 
261 Somerset St. West, Ottawa 4, Ont. ing—is menaced by “unfair com- their dependents. It is one of the Montreal. At present Imperial Oi — weve, Ss, Woe 335 BAY STREET - TORONTO 


Telephone CEatral 5-5629 fg ner the U.S nation's top 10 industries, pos- holds the acvermeng rem mise peg 7 — —_ , “ian EMpire 6-921" 
is Warning comes from David s yin the top eight through a contract w! Mac- i _- 
Maclellan, edito: and manager of ignored Growth Laren Advertising. ~~ ;' . 9 . ’ 
Canadian Printer and Publishe: Yet national policy for three This contract extends throug! R.. ~ | “s i 
Here are details of Maclellan’s decades had ignored its growth out the 1957-58 and 1958-59 hock- — mares - — a . GARDINER, WATSON, FITZPATRICK 
speech last week to the Vancou- potential, instead had strengthen- | ey seasons. It is understood that Canscien a ’ { LIMITED 
ver annual meeting of Canadian ed the U. S. industry “on a non- the contract cannot be cancelled + — . , : 
Graphic Arts Association reciprocal basis except by mutual consent — —_ Sh ee ee . : Members: Ei peerage y: eaters 
® More than 80% of periodicals Historically Senator Hartland Molson anc ee eee eee snaepunmneth Amann 


YOUR ADVERTISEMENT sold in Canada in 1955 were of 1. After the 1930 election, the others in the Molson fami); “ Pn wre as: an fo ta : 335 BAY STREET - TORONTO 


| ’ re rs? 7 o 2 +? ru One ’ : } 712 
U. S. origin, compared with 68.5% Bennett Tory government count- week purchased controlling in- the paper value at $14¢ shat | EMpire 6-9712 


ir. 1941 ered a hot drive to sell publica- terest from Senator Donat Rav- 
IN CANADIAN MAGAZINES /@ In 1955, there were 151,107,565 tions imported from the U. S. by mond for an undisclosed price 
|copies of 228 ABC-audited U. S. slapping on taxes and tariffs No change in hockey management 

WILL aaa | Magazines distributed in Canada 2. Result By early 1933. some is planned 
“Total Canadian distribution of 52 regularly published U. S. mag- 
; U. S. publications in 1957 may azines with a combined Canadian 
Live longer well be in excess of 200 million circulation of 23 million were 


Vie mw fer: | be T avewte Siac é f rr Souge 














Senator Raymond. who retail 
a “substantial stock interest, wi! 
Be fs | copies.” printing their Canadian needs in continue to be a director. —— _— mn A . a 
seen more often | : ‘ - —— While often in the sports head- : 
. /@ Volume of imported printing this country . : 
| ol lines, Canadian Arena Co., which ~ T AN R TORS T ARD 
Reach Better-able-to-buy prospects | (not including most individually! 3 Circulation of U. S. maga-|owne the Foran end the wee AMERICAN OPTICAL ELECTS CANADIAN DIRECTORS TO BO 
Have more readership poner Seer ym 84 yer zines here dropped by more than has made little financia! new: 
A pieces eG im we ~-) 50% between 1931 and 1934 Last available figures are f 
Have greater influence | may run between $90 million and 4. The King Liberal govern- the vear ended June 30 1955 


$100 million yearly - ment after 1935 cut tarnffs and, when a net profit of $211,978 wa 
The great majority of U. S.\taxes U.S publications and e404 


BECAUSE | | publications destined for Cana-| printed material began pouring 
anes 3 dian subscribers are mailed in the |in' U.S. magazines being print- 
é y U. S. and delivered here with nO ed in Canada went back to print- 
Magazines are seldom read completely in step accruing to the Canadian | ing at home : 

—_ . : ost Office or Department of Na- 5 Further ease of entrv in the 
one sitting—they are picked up MNT and tional Revenue. late 1930s boosted the inflow fur- | 
again between the date of one issue and Leg sec ting yee 7 ther. “Then indeed did Canada 

clay © user of second- an@’ become a province of the U. S. 
the next... then passed on to more readers. | reggae news —— ap publishing domain.” 

; . |chant-pubiishers of the U. S.,| Between the aggressive efforts 
Canadian Magazines reach 2 out of every | while Canadian publishers pay of the U. S. industry and Cana- 
3 urban homes... and these are the able- | Postage and taxes to Ottawa dian national policy, said Mac- 
wa wm | Worsens Balance lellan, “this country has become 

“BUY es. '@ Influx of direct mai! pieces 4nhe world’s greatest dumping 

, , , ifr > U. S. on behal lf. S..| ground for imported printed mat- 
Canadian Magazines have a greater in- stom the U. 5. on benait of U. + r 

controlled firms here gives the t! 


fluence on family purchases oe « your ad- latter a competitive advantage “The resulting drainage of | Ni 
. . . . ‘over Canadian-owned firms and/ Canadian money to the U. S., Cw Markets 
vertisement is read in a favourable climate |'worsens our balance of trade.| with no compensating return, and | : 
of confidence. | Maclellan’s conclusion: the reduced impetus for growth and sell more merchandise 
“Wartime and post-war expan-'in the Canadian industry have Every business must constantly search STANLEY J. RANDALL DONALD J. WILKINS E V. CAMPBELL-SMITH 
Your full selling advertisement is read sion has enabled the (Canadian| been supportable only because; '* More Users Of its products of: 


°¢ eur services. When existing markets become Americon Optical Company Conoda limited announces the advarcement of visual science including the development ef 
printing and publishing) industry other economic forces have been wore : pte tee ‘ oa iy a sie 
thoroughly — shows to better advantage to survive the storm; but the re- | sustaining the industry.” saturated or dry up, market researc! formation of a new Board of Directors consisting of Stanley J the world's foremost ophthalmic lenses end optical equipment 


; can find new ones—economicall, Randall. President and General Manager of The Fasy Washing and has made possible the revolutionary Todd AO (American 

on the magazine page, reproduces your lentless onslaught by our neigh- Besides the influx of U.S. mag- | Ejiiott-Haynes Ltd. is an all-Canadiar Machine Company, Limited, Donald J. Wilkins. Vice-President Optical) motion picture projection system for wide-angle 
a ° bors continues and the profit mar- | azines, great inroads were being research organization with many years of Fry & Company Limited, E. V. Campbell! Smith of American curved screens 

product or the use of iin greater quality, gins of the industry continue to; made by advertising and printed experience in planning and analyzing Optical Company Canada Limited, al! of Toronto; and also 

than is possible in other media. progress downward.” matter other than publications} Market data. Let our highly-trained | three officials of the American Optical Company, Southbridge 

“There is no moral justification | with great cost to the Canadian| "ld 4nd headquarters staff provide you | Massachusetts, £. Weldon Schumacher, President, Robert J 


with the facts you need——at surprisingly 
and never was for allowing this! Post Office. 
g low cost. Dreves. Vice-President for Finance 


| | unfair .. . competition. “Although tonnage equalization| write for free booklet describing the SeRURG: ERS CINGEENG G Wes CaNgS @ Cpemane Mane 

AND REMEMBER “Let them come here by all payments are made by the U. S. services of Canada’s most comprehensive These appointments are recognition by the Board of Trustees enses, and other optical products —" ree a 
, , i | . ’ n t; ; ’ i? 

means, but paying their way and | on fourth-class mail (parcel post), research organization. of the American Company of the need for Canadian autonomy RETOREETS, and certain non-optical specialty ome . 

ompany also provides through its Branch orgonization -—— 


In these last 4 years, Magazines have at- on competitive terms. There is no| none is made on second- and_| jin the expansion of Canadien merkets and to make greater .— - 4. ta, mare than 60 veors @ service for 2.000 
- 
EO 











>< _ 





in active association with management, the new board will 
bring broad Canadian and American butiness experience te 
oll facilities of the company which include two Caned:en 
factories and thirty-four branches across the Dominion, menvu- 





Dovis, Vice-President International Operations and Walter J 


d d th b f ; | professional practitioners who daily are prescribing the finest 
tractea more readers than ever before, as the utterly misleading represen-| “‘Third-class was created for | ayldl the parent Company, which next yeor celebrotes its 125th in visual aids and protection to the Canadian public and 


justification on any ground for | third-class mail a /use of the unrivalled research and development facilities of 
proved by an increase of 18.5% in tations made by the U. S. print-| printed matter. There was recent- | I 


" A 7 
LiIMiT anniversary. This research has made many contributions te the industry 
Broadv ¥ ah, }.1)44 





. 7 ing and publishing interests to! ly a difference between U. S. and 1500 St Catherine St WWE 1913 
circulation. Washington, and also to Ottawa, ) Canadian rates for this class, with 
on occasion.” the result that it was cheaper to! 

Maclellan said the Canadian in-| mail to an address in Canada 


dustry now finds itself in a “fan-| from the U. S. than from Canada. 
T fe MAGAZINE ADVERTISING BUREAU tastic” situation, unparalleled “Any fractional difference on a 2 rr ee eR EIT ! ) , RRC ER? 

















anywhere else in the world. |large mailing is a big difference. nts : ci | hare OAS ts 
of CANADA To add to the immense prob-| “As a direct result, Canadian einen tetas — fi wae ee { 
lem of U. S. imports, it faced a| postage rates encouraged the fast- Seente 8 RE ge ai ES ; 
similar set-up with publications| growing thousands of Canadian SPR at PS : 
21 Dundas Square Toronto and printed nf@tter from France| companies controlled in the U. S. 
and Belgium entering French|tv use direct mail procured by 
REE ES LE LONE NS EE ee I oe Ss E Canada. | the parent company in the U. 5. 
_ —_ : a Maclellan said Canada’s print-} Maclellan listed eight aspects 
emma of the relationship with the fed- 
eral government “which deserve 
continuous study.” 
(The following day the graphic 


1957 survey of the economic arts convention voted unanimous- 


ly to direct its executive to fol- 
and industrial potential of oe nine) 
~—Tariffs on: (a) Imported ad- 


' vertising and printed matter; (b) 

¢ R ¢ A 4 K Wi N N : 03 publications; (c) printing machin- 
ery, equipment and supplies. 

—Federal printing procurement. 

“There should be vigilance to en- 


courage the placing of legitimate 
public’ printing with taxpaying 

printers, The government has no 
reveals eee more right to take over the func- 
tions of the printing industry 


@ Greater Winnipeg with a population of 410,000 is the fourth than it has to take over the func- 


largest mentropolitan center in Canada. rs and nol gas EES Se 


@ Greater Winnipeg is the most fully integrated manufacturing, —The gap between the Depart- 
distribution, financial and commercial center in Western Canada. ment of Labor and the Depart- 


he , , ment of Immigration. “Immigrant 
@ Greater Winnipeg's natural primary market has a population printers have been encouraged te 


of 3,100,000 persons, and covers the provinces of Alberta, Saskat- come to Canada with little or no THIS LINOLEUM offers beauty that is in excellent taste— 
chewan, Manitoba and northwestern Ontario. reference in the individual case I ey , oA os durability and maintenance ease that is proven. It blends 
i ie te Oh Let thet + at aiieie's to employment conditions in this nN tighter living homes beautifully with contemporary home furnishings—as in 

@ i ts in nts primary mer — a eagespall highly specialized industry.” " the top illustration. In commercial interiors, as shown 
petroleum, natural gas and basic mineral discoveries have been —Copyrights and trade marks. and husiness interiors below, its gay light-hearted colours make their most drama- 
made in recent years. —The Post Office Department. saa NM. tic presence. Today's Dominion Linoleum—with well- 
, :, t=n demand fer such re- “Any preposed change in its reg- tested assurance of long life—offers an extra advantage in 
phan See Tar Wades Gemedec te. csaiinandien a ulations or in the Post Office Act DOMINION LINOLEUM the —_ varied, livable selection of shades of any perma- 
: “ine ° ss 3 s nent ring. For I 1 ill i leaf lou 
remarkable transition from one reliant principally on agriculture passed in June, 1951, should be oe ee ee ee 


suspect until its likely effects are | MAKES THE Di FFERENCE]! range, maintenance, installation and more interior scenes, 


to one which enjoys the many advantages ofa diversified econ- established and understood. write: Dominion Oilcloth & Linoleum Co. Ltd., 2200 Se 
omy with important mining and manufacturing components os “The postage rates introduced Catherine St. E., Montreal. 
well as basic agriculture. in 1951 were calculated with the 


, , : ‘ specific purpose of raising $1 mil- 
@ As a result this primary market has experienced an appre lion more revenue annually from 


ciable economic growth in recent years and shows great promise Canadian magazines and period- 
of continuing a fairly rapid growth over the long-term future. icals and $800,000 more from 


@ Greater Winnipeg's population has increased 16% in the Canadian daily eee 
past five years; Canada's population increased 15%. By way — rates bes Pye 0 writ 
of comparison, the population of the United States increased Sonia ge aaa ey omnee | 
only 9% during this same period while that of metropolitan tone went on using our postal 
Chicago increased 11%. channels free of charge.” 
—Federal sales tax. “CGAA| 
should be watchful of any effort! 
to exempt printing done in pri-| 


wenden 
' > 2 


’ 
7 
































@ Recognizing this growth potential, there appear to be many 
attractive manufacturing opportunities available in this section of 
Western Canada, and in Greater Winnipeg particularly as the woth Miubie “qebile -ocinesercial| 
natural center of this market. Some of these opportunities would plants remain taxed.” | 
include: —Statistics. “There is no doubt 
, , : that the statistics now supplied 
@ Agriculturally based industries @ Metal working industries oy Deminion Mesenn ‘ef Gtaticticn 
@ Textile and apparel manufacturing @ Plastics have more historical interest than 
practical value. They are unsat- 
isfactorily classified, incomplete, 
at least two years out of date.”’ 
A copy of this mew economic and industrial —Problems involving both fed- 
survey of Greater Winnipeg will be mailed free eral and provincial jurisdictions. 
om request by writing to: “Manpower, apprenticeship train- 
ing, and graphic arts education in 
the broadest concept are examples 
of matters involving governments 


NITOBA DEPARTMENT OF at both levels, as well as both s atti —_ oe ad 
. employers and unions. Here we pen 4 A oe" 
~ find ourselves dealing with such | < Sa he ee 
. fe See oe ‘ gg ae pee 
TRY & COMMERCE unrelated affairs as immigration er ae ; 


ete Pa en 3 gies a j 
‘ and the Canada Council. Comes by the yard or in i 4 tiles, in these 4 t7P 63.06 L’Ecole Jardin des Saints Anges, Lachine 
; wre -Bldg., Winnipeg 1, Manitoba | if stimulns from the well-en- MARBOLEUM * DOMINION JASPE 
“* dowed Canada Council can be) HANDICRAFT ¢ BATTLESHIP DOMINION NOLEUM 
=i directed to improvement of, : . ) LJ 
don. F. L. Jopus R. E. Grose graphic arts -education, CGAA e+. im several practice! theckuesses ' ‘ ' 
DEPUTY MINISTER should be lending inspiration and 
guidance.” 


@ Defense based industries 
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BOSCO STOCK FIGHT 


AE Vijbrt bo \Roe Claims Effective Control 








. A 
Cxslalleshad S446 


Aenbers orn to Bohan Presents Case to Maritimes 
CHARLOTTETOWN (Staff) —) While the offer itself and at-| thereby increase employment . . | $ 2.996.000 


A. VV. Ree Camada Lid. has ob-  tendant circumstances (and that we) wil] r ¥ 
tained “effective control” of De- ly could be discussed : APEC and any other age — Cl Y i) k N A N > O L V E R 
minion Steel & Coal Corp., Mari- at such a meeting, th » In- might be name vour goverr | P ! = é 4 
| yp / time based industrial complex and terests with better thar of | ments 
OsMor . hyuilding rely ‘Seay alypettes oo ns © te 
: C expects snortiy to realize itg goa! Doses siocK 4a } 
s 7c 4 a 4 ‘ r " 1 ; ‘ “* . . . 4 a * . « . . 
of 52% of the combined total of would be abl ) liams pointed tr ti 5°,4°% Sinking Fund Debentures 
woerri Ff : ens « : y ‘ ‘ ? (yr : 
11 Jerden Street TORONTO EMpire 6-887) Dosco L mmon shares and their Jodrey faction sik SLCC, 6 Non-(allable 
equivaient in convertible deben Speculation is that one of the the opportunities opened up fo: 
tures 








Orders executed on al! exchanges 


Prvete wires to Montreal! end New ort 














Immediate aims of scOSs NeW 
The announcement was made owners will be to bring about a vy ling . tL 1 | ‘ ) 

; as% ssDaad a sie . ssi . > - ss ‘a aatal ics . : o -—- : 97°" 
by A. R. Williams, Roe’s execu- decentralization of the vast Dosco manufacture wrought stee! whe: | To be dated October 15, 195% To mature tober 15. | 
tive assistant to the president, at empire which at present to al! I iway ! ng st wit! ble j : 

pointmen' with our representa- meeting of the Atlantic Provinces out of Montrea!. Each of Dosco’s) nualls the Cities of Vancouver, Victoria, Calgary, Edmonton, Winnipeg, Toronto, 

cusiom- tive. Mr. J. Nixon, who will be Economic Council and conference many diversified operations Th 7) » 100 000 Montreal or Halifax at the holder's option. Coupon debentures im the 
at of the four Atlantic province which include steel making : denomination of $1,000, registrable as te principal only. 

Gas premiers held here this week fabricating, “allway car construc 


vie — : Effective control. it is believed. tion, tron ore mining. sh pping 
‘ 1 a | . ae PON SSeS Che ” involves in excess of 40% of Dosco and railroading to name just a im the neer future. at , , , 
tailored suits = sGlhabes seen stock, possibly 1.2 million shares. few—would likely be spun off into member of the Roe group Price: 98.83 and accrued interest, 
VANCOUVER If Roe fails to realize its goa! of | separate units, each with their wil) manufactur udd n a vielding 5.85% 
Hotel Vancouver (Te IA. 3131 52% of Dosco common DY October own management fully respons ’ 
oom « BOE Crewe 1 — deadline of the offer it is ible for both production and sales 
rORONTO likely the offer will be extended Major Reshuffle 
The Royal York Hotel (Tel: EM While Roe thus appears to be A maior reshuffle 
BESS) =~ 208 oS Coen assured of control, at mid-week top-leve] management | - - erty aa : ~ 
f Be nd Str et R. A. Jodrey—Dosco director who dicated as a strong possibility. ren "e _ommting ms = | i. Say, ee 
«> ) ‘ ¢ He will be delighted to show has led the fight against accept- For one thing. Roe wil! likels pire, it appear in lud a 
you patterns, talk about tailor- -ance of the Roe offer—told FP soon have to find both a president a 2 = oe ” end | | 
ing, measure you for a suit. ne plans to continue his cam-. and chairman for Dosco. as C. B _ rn — It is expected that the debentures, in definitive form, will be available 
| paign. Lang who at present holds both! .~ for delivery on ov about October 15, 1957, 
Jodrey said he now holds! offices, reportedly wants to step At Trenton Industries, a D: 


° subdsidlars tnere exist Mmalor 
proxies covering about 500,@ down as soon as possibl: facilit ‘ | ae 
, ' : iOTging Tacliities at present used 
V shares and planned to force the The acquisition will give Roe anal o- 9 fraction oh sacitv. At 
calling of a special meeting of 4g combined annua! sales volume en we 4 
wcinmire oOo 


> oles the same time, Canada is import _ 
| compan) shareholders (FP, Sept. | of some $400 million and a major! ing large quantities of forgings Mills. Spence & Ca. 
ESTABLISHED 1785 | 21) as soon as he had obtained the boost along the road to diversifica-, °,.“'° euatcumeilio 
‘ ’ - . q@ai tit U i+ j l¢ LOTMOD!I! . . 
TAILORS 25% of outstanding shares as re- tion. At present some 50% of adds ap Cee uld be prod Limited 
Stl LTié COUIC © yroauced 
. Vv rs ‘ ’ ~ = ¥ ver o i , 
27 OLD BOND STREET LONDON W 1 ENGLAND | quired under company-bylaws. Roe’s business depends on govern-| ,. th, press, Williams said 
Even if such a meeting takes ment contracts. With Dosco, the Hed 4 ) 
ac . "¢ of . ® dismissed rumors, trequently ~ . 4 , « . 

| Place, the Roe camp now appears proportion will be reduced to “'' i tin, adele dain Bell, Gouinlock & Company McLeod, Young, Weir & Company 

| to nave little to lose. about 20% government and BO voicec in tne ‘ @Pitiliies A\LAL Al . » 


commercial. the past weeks, that a number Limited Limited 
s , swe - lL, > | 
In his address to the APEC |°% Uosco operations 


(oer S| Will ' ' 1] : would be curtailed o1 
ere lams ‘le { il@Viale . 
pat eae pede © tom because of conflict with 


JWT Appointment fears—widely held and circulated tion of existing members 





Write or teleph« « for an ap 








by Gieves 


| We offer these debentures, as principals, if, as and when issued and accepted 
Increase Sales by us and subject to the favourable opinion of Counsel, 





iri’ for tn 





























in the Maritime region — that Roe group or due to a de: 
pag future operation of Dosco would centralize operations | —— | | . | — 
5 ee be directed in channels detriment- . es ' = | Although Roe has spent $15 m1 at Can-Car for facilities which! major (in terms of the Mar itime 
al to the economic interests of Trenton Industries, he said by, lion at its own railway car build- Roe already possesses by virtue ec nomy) problem likely will] 
the Atlantic region way of example, was Canada’s | ing plant Can-Car — this ex- | of its acquisition of Dosco come no easier for Roe than for 
only producer of railway axles. penditure has only increased the In acquiring Dosco, Roe has, present Dosco management 

It would cost between $12 and $15 plant's efficiency. It hasn't raised huwever, acquired the former's Indications are, however, that 
million to rebuild the facilities capacity beyond the previous 28- perennial headache and least Roe will endeavor to organize a 


“Neither I, nor our company 
can give you any iron-clad com- 
’ » : r 4 , ' 
an gay Peel md " ae “alvin, meer epee es day level taamcige ae field of operations —- major new coal sales drive. Com- 
ment. No one can honestly do A similar situation, he noted, lo shut down or curtai! opera- Nova Scotia coal mines pany, it is reported, is already 
| 20. . held true in the case of Eastern tions at Eastern would thus re- Prospects of a quick or easy! reconnoitring a number of poe 
| Car. another Dosco subsidiary. quire further heavy expenditures solution to this very difficult and tentia] market 


—— ee _—-— wee ee —_ Ss — - ———— 





| “We give you our word that 
we will do our utmost t bring 
about an increase in business and | 


More Paper 
Going Abroad 


MONTREAL (Staff)—Overseas 
STEAM POWER PLANT ws |sales are a bright spot in Can- 
| ada's newsprint industry. 

EQUIPMENT 4. F. HELD | While overseas markets repre- 


J. Walter Thompson Company ltd. an. | Sent only a relatively small part 
“ /nounces the appointment of J. F. Held | Of total shipments, they are up 








Manutacturers of 





| as @ senior writer and Group Heod in the | 18% on the year so far. 
Toronto office. | Shipments to U, S. markets are 
Mr. Held, who is @ Harvard Business: down slightly (0.6%) and to T H & S T 6 a Y 


BABCOCK-WILCOX and GOLDIE-McCULLOCH | School gradvate, joins JWT Toronto from | Canadian publishers, up slightly 
LIMITED | the company's New York office. There, | () 37%) The improvement abroad 

| he worked on a variety of major accounts, | . : 
| including several in the automotive field. | is enough to put total shipments 


GALT = ONTARIC | Having entered under Thompson's ‘gen- | 1.6% ahead. 


eral development programme’, he has It is estimated this year’s ship- 


MONTREAL « TORONTO + CALGARY « VANCOUVER | had experience in most departments, but} Ments abroad will amount to 
has concentrated mainly on research and | about 900,000 tons, 13% of all 
copy. His background also includes direct | tonnage shipped, compared with 


mail and sales promotion experience ac- | 11.5% in 1956. 


quired prier to joining JWT, The upturn has been quite 
noticeable in July (up 36% over 














aris. EN Pay hee a ae MA The oh Bitlet 3 a year ago) and August (up 30%) 
|The summer and autumn are*us- 
ually the best shipping months | 
ail 2 an e annhila ® for overseas markets. | 
° Here are figures for shipments | 
to all markets other than the U.S 
IRE CANADIAN CONVENTION ea 
CANADIAN SHIPMENTS ABROAD 
—~ IN JANUARY-AUGUST (TONS) 
AND EXPOSITI iy ae 
. . . an 6.4 Central America .. 108,176 , 26.4 | " 
ON Automotive Building, Exhibition aoe Ametien «... S208 24008 52.5 Ne Pee 1 
Other Eurepe & ba!- ee oy 
Park, Toronto, Canada, October 16, 17, 18, 1957 aaa ys wee , | gp hee Kdaeke | eeceeeeeeeeeseeeeeeeeeese® 
' East 4,640 2,221 +1089) : 
Africo 35,026 29,785 
india & Middle Eas! 9,134 9,839 


Orient 17 497 14.479 
Austrolia & New 
Zealand xe 55 860 47.193 


Others 143 197 
| All markets outside 
Canada ond U.S. 570.957 482,444 


o 

IAC Issues New 3 Be PaA\ * 
‘ y . j : - / 
2.6 Year Notes | ae pe. PHENOLICS 

MONTREAL (Staff) — A new 
issue of medium-term secured 
notes of Industrial Acceptance POLYETHY LEN E 
Corp. will reduce its demand and 
short-term notes outstanding and 

; | TN | * = lengthen the over-all term of 
BAR Spee eee SSE ARERE 8% Wd sees eae company’s secured note portfolio. | : POLYSTYRENE 
; ASSESS ASRS SSF ES ‘ oes. Company expects the medium- > 

La TS we Nokes term marketable security will be 
SNA. ASRS Mt Rak _a useful adjunct to the short-term 
RS we ie NS Ewe SE notes of which $1,491,000,000 have . = ) EPOXIES 

3 | q : Ce age ae been issued. since their inception 
in 1951. 

Fiscal agents are Greenshields 
& Co., which announced the notes | POLYESTERS 
will be available through a nation- 
_wide group of investment dealers To easily and quickly understand what “Bakelite” Plastics are—what they can 
at rates to be determined from) do—how they have established a permanent place in our everyday, modern “UNION CARBI DE” 

living, this bookiet ‘The A B C's of modern plastics tells the story. 
SILICONES 











time to time. Ty 
ees The initial offering is of 6% | 
Highlighting the latest developments in electronics and notes maturing Sept. 15, 1959-63. — ? 
nucleonics, this year's I. R. E. Canadian Convention hinclusive. Price is. 100 to yield How To Turn Plastics Into Products—Why Do We Use Plastics’—Where Are 
will be attended y thousands of engineers, technicians 6%. Plastics Used’?—Somethine Special and Something New—these are typical 


SO 
and buyers. | The principal amount of any chapters which could very well justify a few minutes of your reading time to 


A three day amme of technieal pa lus hun- note, when originally issued, will | yore te” Plastics cauld be orofitabi LITE 
dreds of exhibits y leading ichidieabanane dal ditactios, ‘not be less than $5,000 but there-| reveal how “Gakelite” Plastics could be protilanly used.ia your Qusiness. BAKE 

tors combine to make this Canada’s largest scientific after may be exchangeable for | = 7 on ane 

convention and exposition. 2 notes of the same maturity, rate We have a copy for you. Write for booklet J 430. PLASTICS 

Pian now to attend! Programme sent on request. of interest and aggregate princi- | 

pal amount, in denominations of | 

$1,000 and multiples thereof. | A CHIEF SUPPLIER OF PLASTIC RAW MATERIALS TO INDUSTRY 


. a Interest on eact. of the notes | e. 4 AJ 
IRE CANADIAN CONVENTION offered will seerue from its date| UNIO 

; . : : E : and will be able on March 15/) BAKELITE COMPANY 

Sponsored by the Canadian {Mf Sections of the Institute of Radio Engineers and Sept. 15 each year. | Division ef @@ Union Cotbide Conéde tiene oF -\ 4-518) = 
Office : 745 Mount Pleasant Road, Toronto 7, Canada The notes rank pari passu with deities ay <7 aiaiiibaen MONTREAL 
Telephone ; HUdson 8-7768 the company’s long- and short- —e. ee . : 

term notes and -demand notes “Botelite ond Unrwor Cordde oe ode mores 
issued to chartered banks against 
advances from them. Notes will 


CANADA'S LARGEST SCIENTIFIC CONVENTION AND EXPOSITION es available in fully registered 
form only. 





w/w ws ' < ’ 
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tt apLtan |Here’s How Seaway Tolls | Auto Production | “Tn which mo ome bas paid for inclusion” 
NALOPEON ‘ vs ayy iE Re ANC — a | Che Canadian WHO'S WHO” 
was annoyed ! First Entered Politics met “aan “ase |S STE aR | aay edits,” Sar euee 


Am Meteors Pontiac di: Octebder Novembe- 
. . . : " " -_ 9 7 7 7 7 = 
At the height of his powe: wk j OTTAWA (Staff) Who fir ly frightened te irs Romple ‘ a the leacde mn ewerw ficld of actrwitv—aed then 
1m, the French Emperor sent for a thought of Seaway ‘ol! orm core : : icnant 
Helland Late representative and teid Here's the histor, Lintil then ‘ - ad bh Chrysier 
him i” arrat Ze The taking ety? ryf a it'e After stud P< . . ‘ : ‘ rm? oer : : Or 1 ' Chrys er 
neurance , hut ewen the real ay , . — , next gra - — Paw intermetiona! 
is ; Cpe be rl ; ne ; + ’ . a e . 

. = 1920 Canada and ine Trucks . 
ea agreements to Oulic UU i- Ut im @ari' ti. afte verai : Stude -Pack ‘ anaca $ Most a ted Mographial 
Way inti J +! i! ; } i] i . S 4 pt : i aki. . ‘ > .* . Stude ors - : ie a *‘TCTAC to 








" ors 7 ks - : : >i . mt) >* rh) | t< vf changes 
~ - ' 
ure Ss W ho ‘ Who ' e 


prestige of ‘apolieon name 


imfluence the Holland | : 
; 


S 
PO Tr «6 hee met he , ' . ‘ ; ; 


a AE SR 3A a OE ‘ai san gy gel fy Bi pe peremee Congvens ae Sone : _ _ 5,026 “a | 4838 134 | TRANS-CANADA PRESS, pusisHers, 392 BAY ST. TORONTO 

other policy holders and for Li) year r experience ‘d to O it alone rom , ju » Canada ve | 

that this ia the best rule te tollow , “hg : oe a eel a : AAC 74 Se - , . —— ™ 
lation was ni tel 

et up the St. Lawre 


HOLLAND LIFE POO | co tte 
rs aione or with U.S 


ah 


In June, 1952. Canada 
INSURANCE SOCIETY LIMITED | fede | | ci Ueuit Se 


: ernationa! Joint 
J. { TLPKE HK General Vi ingget , | approvai for Ontario an 
| State (presumably New 
HEAD OFFICE — TORONTO |: MoGand Laft build the power facil: 
Wav ciear fot ("anada 1 puiid ; i ; i 
Sranches: TORONTO © HAMILTON © MONTREAL © ‘YANCOUVER seaway Tail La t Laurer had Ferd 
Th Se pt 1952. I yY ! Stat ? the LL) d ‘anad voulk Mercury 


j 5,50 . 
with former President Truman's) not object to in. principle of Mame dry 10 482 ) Attractive Yields From 
UppOorlL. applied lu ry ». £ec Li pp! t AiG al 
tthe New Short-Term Canada Bonds 








vtomeble Chomber of 

















eral Power Com: — 

proval to co-operate w: Cers 

on ihe power projec’ portation n reauctiol ' GCM 
In Nov 1952. with Canada ob ial Vv ine t tt >| Buick bie « , The high 4 elds of 4.81% and {974 respectively on the new ishue of one 

viOUSI5 about to 6—6-B0 «6It aione guteden Chevrolet .. oe ; C . and (wo vear Canada Bonds make them particularly attractive. lo investors 

President Truman _ reminded Policy Confirmed Oldsmobile 

Congress in nis Dudaget speecn ay 1957 policy. , Pontiac 

that the U.S. could sti! oO! ims ¢ firmed bv Cana n diplo- 

if it hurried nati , ‘ 61 - o os} " @2 Total cars 


‘ 


In Jan., 1953, C | moni Government of Canada 
1 Jaf} Lido. anadga intorm 51 a ' 
the U S that US artis LION mal the + , ~ ) 3% Bonds 
would be accepted if it indeed ;, the Canadian act to e< (Non -callable) 
hurried .. ae mag > Casey >< 
Later in the month, a U.S. bill thority which was given first : 1-Year Bonds 2-Year Bonds 
asking Congressional appyoval'! readin , arliament De 7. g< TC | 
for.U.S. participation was intro-'| 195] 2-2: due October 1, 1958 due October 1, 1959 


duced by Senator Wiley ' and , 1G: . ) —_ h 


Representative Dundero. No ac-\,.3 ....3 «. Je \\ Price: 98.25 yielding Price: %.30 yielding 
tion in 1953 session whether tolls could be charg d, | é ETICULOUS about 4.81% ; about 4.97% 


Clear Obstacle (Db) whether they could | dis- ) 
in June 1954. the U.S. Su- criminatory The, — told bv CUSTOM- Denommations $1 000 $5. 000 $25,000 $100.000 and $) 000 009 


‘ " ng ‘ y , : A " 
preme Court upheld the FPC “*'¢?ila Affairs Mini 


decision to allow New York to ratse nat under interna- | TAILOR Denhnitive bonds avatiable about October hat, 1957 
co-operat: with Ontario, thus “Y"* w ana treaties the an-| —— 


cleared the final obstacle t .S. . MA Yes ), 
participation in the power! ject. the Seaway al for correct Place your order with us by telephone or mail 
July 1, 1854, the St. Lawrence thority “may charge tol! 
| July 1 :, the St. scaed emit titeneciend Maes das ie ‘ fit, well groomed : ead 
Seaway authority (Canadian) was ¥*. x monies tent for . 
asta liiahind construction appearance and 
, ~ . 
I ‘ a7 
> , ‘ ’ ~ wt ‘ li s i si Tl ‘ : f ' . c 
During the years of U.S. hesi ‘ - dial wes aN Wo tll comfortable ease Gairdner & Company Limited 
}tation about participating, the °747© OF construction wi | 
| question of tolls was almost lost aad 4 $300 million lM | 320 Bay Street, Toronto 
sight of —- at least in this country, "©©@e¢ “ Pa) all Ca} anc 
though in the U’S. opponents laintenance cost itnin th , AG EMpire 6-6833 
such as railroads and Atlantic) 04 0! 9Y years agreed to by Can- Montreal Kingston Quebec Calgary Vancouver 
coast ports always have been spe- aca and the U.S. will h | Hamilton Kitchener London Edmonton Winnipeg 
S29 I 11] OT) ’ ‘ ’ , 
ars a | 69 WEST KING ST.. f[ORONTO New York 
But the U.S. S Act e3 


PRESTIGE OFFICE BUILDING | plicitly states 


with snort term runds avallaDie, we recommend 
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Corner Yonge and Carlton, adjoining subway, now There is almost no chance that 
EMpire 3-344] the U.S. position wil! be changed. 


under construction for occuponcy October 1958. ; To change the U.S. act to make 
° 18 STOREYS COMMERCIAL PHOTOPRINTS LTO. the seaway toll-free, would re-| 


92 Adelaide St. W quire another trip through a 
e 13,500 SQUARE FEET PER FLOOR = Pinictitinas ntttt mek wana tote Salem, 


, + 


e YEAR ROUND AIR CONDITIONING COSTUMES ie Ma project under any 
e PARKING WITHIN BUILDING THEATRICAL SUPPLIES There is no present indication | 
e UNRESTRICTED DAYLIGHT ALL FOUR SIDES that Canada will do an about- | 





Adams (i:.°..2 (2 
Rental information: | Hees, responsible for the Seaway 


SOSTUME RENTALS | Authority, probably won't even 


OWNER—Two Carlton Street Limited EM ? ] 959 consider the toll question until ? 
sy os o : t i U 5 ( i A 
or your own broker | ’ Complete Selection he gets the report of the toll Don + look now aad but 
93 KING E., TORONTO EM. 88-7159 committee. 











U.S. Position 


~ 


Meriter ; ¥ : And any Canadian position re- f id 
ey ; % oh : , OPN PPR? | versal would put the U.S. in the wy e re bein wate g: 
ey : , - — SS. ah . position of charging tolls on its "— 
. ik ee nn React: a : - x 5: two St. Lawrence locks while 
: ; “ | Canada allowed ships through its 
five locks free. 
Thus the awakening \a- 
dian business expecting e Artist Fenwick Lansdowne is only 19 years of age. He’s 
ome Me ee never had an art lesson. To study his subjects he must 


It is possible, howeve use crutches. Yet the bird paintings of this Victoria 


some compromise may ve reac youth have excited the wonder of artists and bird- 
ed. Of particular concern to such 
as the Steel Co. of Canada is the 
| prospect of tolls on the Welland famous Audubon 
Canal, which is being deepened 

,to the Seaway 27-ft. depth at a Maclean's, seeking the remarkable, the 
cost of about $21 million. 


watchers alike. Already he is rated with the world 


dramatic and the significant in the Cana- 
Steico contended last week that . 

ino benefit will result from the 

deepening — lake ships are now rights to two Lansdowne covers, then two 

| about as big and fast as could use eight-page four-color albums, the second 

ithe deepened channe! that : 

|}costs will only be 

|Other businesses maj 

| same financial boat Editorial initiative, discerning selection of 


dian scene, obtained exclusive publication 


of which ¢s in the current issue. 


| Possible compromise: The Wel- subjects such as this, creative writing, 
| land Canal capital cost be added 
to the over-all Seaway cost (per- | wa8 
|haps $400 million) and tolls be the characteristics that draw more and 
raised sufficiently on the main, more readers into the Maclean's famil\ 
around-Montreal section re- , . 
. pour) Reem punt pee ; Such vitality creates reader interest, builds 
cover this additional! ount, : ; 
leaving the Welland toll-free ; respect and confidence and gives Mac- 
before. lean’s its remarkable power as an adver- 
It is expected that more repre- tising medium—its power to move mer- 
7 sentations may be made to the endl to sell an idea. to influence 
anc | Conservative government on the ne aaa ms Sabrent 7 
question of tolls, public opinion. 


e ° | With this issue, Maclean's circulation 

410 vand First Strike | reaches over 600,000, with an esti- 
mated reader audience of over two 

| 1D i . | | million.* Are you using this vigorous, 
| Or mperia | powerful advertising medium to the 


fullest of its ability to work for you? 


the unusual in layout and art—these are 








: watchine, which many years azo 
You'll like the way Sankey steel desks make Bird watchi lich not so many years ag 


your office look modern, progressive, up-to- * ~ SAT ok f Imperial Oi] Ltd. at mid-week 
: ' : : Se RRA Se ae * ee RS was faced with the first strike in f aide ire vper”. 

the-minute. But you'll appreciate even more Re - aes its * pews wrt ‘i ipa w maiden aunts and retired pastors, is “7 ae all types 

_ te 0 OS = ge Ree : —-. | writes Fred Bodsworth in a special article prepared 
the way they add to the efficiency of daily | oS take | The place: The loco refinery , p prep 
office routine. e x oe Be ee near Vancouver, where 245 mem- in conjunction with Fenwick Lansdowne s eight-page album 
. SS ESR Saco! bers of Oil Chemical and Atomic of beautiful Canadian birds in September 2&th Maclean's, 
lf you're considering new office furniture, see | Ss Seatac | Workers walked out to back wage oo | ee ree 


your Sankey dealer right away. He'll be Ease — Sn ae I he sas ter 9 
| Ss . oco is ft — 
glad to show you the complete range of desks mead Boog wes | only Imperial Oi!) refinery which > i MACLEAN c 


was looked upon as a sedate and namby-pamby pursuit 





the issue now’ on your newsstand. 


available — tell you how they'll improve the | | is unionized. 
Operation and th earance of your office. io - ey | 
2 lh at yes WR GEae Sey RR ERR» cok | gains surpassing the wages and | 


benefits given other company em- | 
Write for illustrated literature on styles and colours 


— ai TE << ployees. This would help in any | % 
obtainable in Sankey stee! desks. . Se can Pes | organizing plans it may have for | : 7 
* Se SS | =2 § | other Imperial Oil refineries | 
: . | | Negotiations have continued for | 
Pak Ey i |more than a year. ’ . 
| — : 3 ee Last spring the company of- 


fered the union increases in the CANADA'S NATIONAL MAGAZINE 


lic-22c hr. range. 

These increases would have 
boosted the loco wage range from 
| $1.67-$2.52 hr. to $1.78-$2.74 hr. , 0 mats eae tiene 
@eauasa | At one stage, the union agreed 2 : ‘ / 

, to these raises, but there was dis-| ae | a Wt thet a Ylhwing 
agreement on retroactivity. There nliGjfag ne V7 4“ Aap ® 


has been a bewildering succession | 


IN WESTERN CANADA: WN. J. Dinnen Lid. with offices in Vancouver, Colgory, Edmonton, Regina, Winnipes of offers and demands. At mid- 
@) THE MARITUBES: BD. L Johnaten, Scint Jeha, MB AR get eA Ota *SOURCE New Canadiaa Consumes Publications Repurt amdiemce study jst out. Write fer complete details regarding Maclean's audience. 





The union would like to make | 
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HOTEL RESERVATIONS 
CALL } EM pire 68-7474 


Plateau 7777 
ANY OF THESE 


TORONTO 

MONTREAL 
MIAGARA FALLS Elgon 4-7441 

NUMBERS HAMILTON jackson 7-567! 


OUR FREE DIRECT-LINE TELETYPE SERVICE gives you fast room 
_reservations in 33 cities. Coost to coost in the U. S.A. ond in Conrado. 


@ SHERATON Pbpb ne 


Wa teiecTOon > 
Pr TSG SPA! - ok 
Gai TR4ORE owes . Motel “ae wrt lone 


TO P om : . 
oe ey PLA DE Pee CHEAGO ‘ Ge : wry Fas, 3. 8 
TOM, On. . * bei : Cx “a SON ao a 
; pial f “APT LAN ANTSCHD 
NCH CK. ied ~0OS ANGEIES 


sostone tar COTY... 0. PASADENA 


Wold Famous 


myrtle bank 


HOTEL 
KINGSTON, JAMAICA, 8.W.1. 


in this setting of rere tropica! beovty 
you will be pampered by grocious lwing... 


swimming poo! unsurpassed cunne 


Close to Kingston's many attractions. 


Shopping Arcade in hotel gardens. 


CONSULT YOUR TRAVEL AGENT 


Jamaica’s 
complete 


resort... 


} 
BEAUTIFUL 1] 


% 


Isle 


HOTEL 


“= ALi, 
“4 wb 


Private white sand beach 
Olympic swimming poo! 

Every room with 

private balcony or patio 
Exciting native entertainment 
Calypso music, dancing 

Tennis, shuffleboord, badminton 
“Free Port’ shop in hotel 

Low Summer rates in effect 
‘til Dec. 15th 


CONSULT YOUR TRAVEL AGENT 





ON THE “HAPPY SHIPS” 
of the 


’ WHITE VIKING spe" 


‘= 


_ 


+ anne we ««a-a™ e+, * «s@e* 
- 


eee &€ 66 Sa ee eure @ OF Hee 
a es nies 


0 SSS oe 


Enjoy the air-conditioned comfort, the superb cuisine 
and service you'll find aboard M.S. KUNGSHOLM, 
world-femous luxury cruise liner, and the NEW M.S 
GRIPSHOLM, on your cruise holiday. All rooms outside 
with privafe beth or shower, and toilet Here is your 
choice of magnificent voyages, all from New York 


WEST INDIES CRUISES 


COLUMBUS DAY CRUISE—M.S. KUNGSHOL™ 
OCTOBER 11.....12 DAYS — Rates from $300.00 
MALLOWEEN CRUISE-—M.S. KUNGSHOLM 
OCTOBER 24.....11 DAYS — Rates trom $275.00 
ELECTION CRUISE —-M.S. KUNGSHOLM™M 
NOVEMBER S.....10 GAYS — Rates from $250.00 


Sailing in efterncon—you have omple time to vote! 
THANKSGIVING CRUISE —M.S. KUNGSHOLM 
NOVEMBER 16 ....16 DAYS — Rates from $40%.00 


and in 1958 


WEST AFRICA-SOUTH AMERICA—M.S. GRIPSHOLM 
JAN. 6.....37 DAYS .....9 ports — Rates frem $975. 
SOUTH SEA ISLES-FAR EAST— M.S. KUNGSHOLM™ 
JAN. 17...98 DAYS ...22 ports — Rates trom $3,100 
AROUND SOUTH AMERICA — M. S. GRIPSHOLM 
FEB. 15 ...55 DAYS ...15 ports — Rates from $1,575 
NORTH CAPE VIKING LANDS CRUISE—M.S. GRIPSHOLM 
JUNE 28...44 DAYS...21 PORTS ... Rates from $1,250 


VIKING LANE ECONOMY CRUISE TO NORTHERN EUROPE 
AUG. 26, M.S. STOCKHOLM, 29 DAYS, 8 PORTS, Rates from $625 
( Comfortadle accommodations, congenial atmosphere, modest rates.) 





W Swedish American Line is planning to resume 
* The Cruise of a Lifetime’’ Around the World Jan. 10, 1959 
on the famous world cruise liner M S. KUNGSHOLM 
TRANSATLANTIC SERVICE — Visit the friendly, hospitable ceuntries ef 
Scandinavia — Denmark, Finland, Norway, Sweden. The White Viking 
Fleet maintains frequent service between New York and Gothenburg 
— Copenhagen, where connections are available te ai! Europe Occa 
sional calls at Bremerhaven, Germany. 
fer information and reserverions SEE YOUR TRAVEL AGENT Of 


Swedish American Line 


THE WHITE oS VIRING FLEET 


1255 PHILLIPS SQUARE. MONTREAL 2, QUE... CANADA 
Offices or egents im oll principe! cities 


ee ee z 


| this. 


| same 


| tourist 


os Tf 


Where to go -how to go - where to 
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MORE 


happy tourists find 





By BEATRICE RIDDELL 
the first 
wind sends 


| It won't be long ‘till 
sharp blast of winter 
chills up and down 
spines. 

And when it does, the rush for 
‘the sunny south will begin. 
A popular destination 
days is Jamaica. The “island in 
ithe sun,” with its year-round 
|summer, superb accommodations 
and ideal conditions for every 
type of holiday sport, has experi- 
‘enced a phenomenal growth in 
| tourism since World War II. Each 
lyear the number of visitors has 

increased. 

| During the first six 
year, the island 
visitors than during the 
period in 1956. Soon, the 
tourist count will reach 


months of 
lured 17% 
more 


annual 
250,000. 

One reason for 
that Jamaica (like 


crops 1s 
southern 


bigger 
other 


resort areas) is now a year-round 
| Lower rates | 
encourage summer travel as vaca- | 
'tioners discover that gentle 
'winds keep the island cool from 


proposition. 
trade 
June to Sept. 


winter is 
Relief from cold and 


getting heavier, 
“the season.” 





‘dampness at 


home gives winter 
a popularity edge 

And though hotel rates are at 
their peak from mid-December to 
mid-April, you don’t have to be 
a millionaire to be fashionable. 

Rates at leading hotels (with 
ocean views, private beaches, 
tennis courts, first-class evening 
entertainment and three sump- 
tuous meals) range from $18 to 
$45 per person per day. But smal- 
ler hotels and guest houses, with- 
in easy walking distance of a 
beach, offer delightful accommo- 
dation for $10 to $15, with meals. 

Jamaica has many outstanding 
hotels—many of them built since 
1945. And more new hotels as 
well as major additions to exist- 
ing hostelries are opening every 
year. 

A $15-million hotel building 
splurge, much of it financed by 


What the Dollar 
Is Worth In 


Foreign Currency 


Here’s a handy list of what “the 
U.S. dollar is worth in various 
currencies of the world. These 
foreign exchange rates, compiled 
by Deak and Co., Inc., were those 
prevailing on Sept. 13: 
EUROPE 
Austria ...»+ 100 Schillings 
Belgium . . 100 Francs 
Denmark . 100 Krone: 
Finland ».. 1000 Marks 
France ..... 1000 Francs 
Germany 100 Deutsche 





Bid Asked 
$3.90 

2 02 

14.40 

3.00 

2.27 


German E . 100 East 
German Lib 
Capital DM 
Hungary 
Italy 


Marks 6.50 
100 D. Marks 24.25 
.100 Forint ... 1.70 
1000 Lire ..... 1.55 1.62 








100 Guilders 23.20 26.20 
100 Krone: 3 14.00 
. 100 Escudos 3.45 3.60 
..- 100 Pesetas 1.98 
100 Kroner 19.20 
100 Francs 
1 Pound 
1 Pound 
1 Pound . 
1000 Dinars ... 


Netherlands . 
Norway . 
Portugal . 
Spain 
Sweden ... 
Swit: rerland 
U_ K 


Resident Seed 
Transferable 
Yugoslavia 
AFRICA-ASIA 
Australia ... 
Burma 


l Pound 
. 100 Kayats .... 
-- 100 Rupees 
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New Zealand 
Pakistan ... 
Philippine ... 100 
WESTERN HEMISPHERE 
Argentina . 100 Pesos 
1000 Bolivianos 
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| El Salvador 
Honduras ‘ 
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. 100 Cruzeiros . 

. .1OOBWISs. 
100 Canada § . 
100 Pesos ..... 


| 


essceseis g8as3s32 


. 100 Colones 

. 100 Lempiras 
.1 Pound . 
Peru ........ 100 Soles 
Uruguay ..... 100 Pesos 
Venezuela ... 100 Bolivars ... 
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AND MORE Canadians 


coconut 


Canadian 


these 


But although summer traffic is | 
still | 


|recently 


of the city. 


——— 


Marks — 23.35 23.80 | 
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are 


milk, from the 


straignt 


Canadians, 
completion 

By February 
be 4500 hotel bed avallable. 
compared with 3,500 last winte1 

Two luxury hotels to open th: 
season are the 176-room Arawak 
near Ocho Rios and the 100-room 
Casa Montego at Montego Bay. 
Both are largely Canadian enter- 
prises 

And at Tower Isle, a new 
will open shortly. This 
Ocho Rios hotel is owned by Abe 
Issa, dynamic chairman of. the 
Jamaica Tourist Board. 

Most Jamaican 
cated in five majo1 

each with specia! 
what each area ha: 


is well on the way to 


1958, there will 


wing 
famous 


hotels are lo- 
tourist 
charm, 
to offe) 


areas 


Here’s 


@® Kingston. In 
capital there are many historic 
sites such as Spanish Town and 
romantic old Port Royal, with its 
memories of Lord Nelson and 
Captain Morgan. 
Kingston is a gay, 
city, with nightclubs, cocktail 
lounges, calypso music, excellent 
entertainment night and day. And 
although you can shop arywhere 
on the island, the greatest variety 
and selection is found here. 
specialty shops carry English 
woolens, Italian silks, French per- 
fumes, German cameras, Irish 
linens, Swiss watches and othe: 
imported luxury items at 
port prices. 
Lovely native 
novelties can be 
opened 


and around the 


sophisticated 


free- 


handcrafts and 
bought at the 
Victoria Crafts 
Market. 

Other attractions of the King- 
ston area include a championship 
golf course (open to visitors) and 
a fine yacht centre where sailing 
craft of several can be 
hired. 

Leading hotels in and near the 
capital include: Courtleigh Manor, 
Flamingo, Manor House, Melrose, 
Mona, Myrtle Bank and South 
Camp. 

In the cool hills west of Kings 
ton is a rural resort area that 
many visitors prefer to the bustle 
The quaint, English- 
like village of Mandeville is set 
in charming countryside — ideal 


Ciasses 


for horseback riding or walking. 
‘A leisurely 
basket in 


with 
car, is 


drive. 
the 


picnic 
recom- 
mended. 

And a short trip to the south 
coast takes the sportsman to some 
of the island’s finest deep sea and 
river fishing. 

Hotels: Manchester, Mandeville 
and Wickham. 

The north shore, with its mag- 
nificent beaches and protected 
coves has three main resort areas, 
although there are hotels all along 
the coast. 


@ Montego Bay, to the west, is 
one of the most famous resorts in 
the world. International celebri- 
ties gather here. 


In addition to swimming at 


famed Doctor’s Cave beach. there | 
Sailing | 


is excellent tennis, golf, 
and fishing. The finest horseback 


‘riding in the Caribbean Islands is 


found at nearby Falmouth. 
Among the famous hotels are 


Bay Roc, Casa Blanca, Coral! Cliff, 
Gloucester House, Good Hope, 


Half Moon, Montego Beach. Mon- 
tego Inn, Round Hill and Sunset 
Lodge. 


/@ East of Montego Bay lies Oche 


|Ries, newest resort in Jamaica. 
Montego Bay for 
luxury. Here teo there are fine 
‘beaches and excellent fishing 
grounds. 

Hotels: Jamaica Inn and Plan- 
tation Inn (opened last winter), 
‘Sams Souci, Shaw Park and 
Tower Isle. 


@ Farther east lies Port Antonio, 
‘the oldest resort district on the 


island. There ere fewer hotels| 


here; but the scenery is magnifi- 


discovering the delights of 
palm, 


»> shore 


potty ated led? 


Th ese 


ar7r 


Jamaica 
a pleasant 


cent. A drive through the lovely 
mountains of the interior and a 
raft trip down the Rio Grande are 
recommended 

There are two excellent 

Bonnie View and Tichfield. 

Two delightful 
hotels are 
at Port Maria between Port An- 
tonio and Ocho Rios) and Silver 
Sands at Duncans (between Mon- 
Bay and Ocho 

Whatever 
you ll want to move 
island. Excellent highways con- 
nect the island’s major points of 
interest. Cars (American or Eng- 
lish) may be 
per week 

For visitors 
nized day trips. 
Kingston offer 


notels 


other north 


tego Rios) 
choose. 


around the 


area ) Ou 


who prefer orga- 
Martin’s Tours in 
interesting tours 

Only 10 hours by air from East- 
ern Canada, Jamaica is 
cally at your back door. 
offers direct tourist class service 
from Toronto and Montreal. 
turn fare ts $227 from either 
as well as from Windsor, 
or Ottawa. 

First-class flights are available 
from New York via BOAC, Pan 
American, KLM or Avianca, Re- 
turn fares: $270 from Toronto. 
$287 from Montreal. 


Ont. Parks 
Pull More 


Popularity 


city, 
London 


provincia! parks had 
number of visitor: this 
summer, according to the Parks 
Division of the Dept. of Lands 
and Forests. 

To Aug. 15, some 113,710 auto- 
mobile entrance stickers had been 
issued to cars entering provincial 
parks 

The stickers (each costing 
entitle holders to enter all provin- 
cial parks any number of times 
during the season. 


$1) 


Ontario has increased its park- | 
lands from six in 1955 to 67 in op- | 


eration this 
with the 
outdoor 

areas, 


year. To keep up 
increasing dem 
camping and recreation 
parks facilities are being 


further expanded and plans laid | 


for development of reserve land. 

Important factor in Ontario's 
parks planning, is the creation of 
areas close to large cities. 

This year a park was opened at 
Lake Simcoe 
Toronto) providing 
recreational facilities within 50- 
mile radius of 2.5 million city 
dwellers. 


COMPLETELY 
AIR CONDITIONED 


LOW EUROPEAN 
PLAN RATES 

Finest “FREE PORT 
Shop in Caribbeon 
located in Hotel. 


JAMAICA, 8.W.!. 
See Your Trewe!l Agent 
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BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 

Ship - 

Cruises Tours 
World Wade Serewe 

©. K.’ JOHNSON & CO. 


La TED 
6°? Bev Sereet. EM. 6-9488 


Air Bus - Rai\ 


Hotels 











The MONA Hoe! 


and ( oltages 


Mere Greet Meuse. ence he 

ot the eriginel ewner of the 
one Seoor Estate, forms the con 
tore @f he Mene Metel end Cotteges 


Heoe Betenicel Gardens 
cre within ecey welking distence end the 
College eof the West ‘a@ees © 
from the hotel entronce 


*yretavue 


Vr versly 


bul @ mile 
Pere Beech 
ree? protected 
siond on Re 


one of the tevelies! ond longes! 
white-sand beeches © the 
end unsperied south 
ees! coas s reserved fer the exclusive use 
of hotel avests, ond frequent beech perties 
ere crroreed during the gh secser 


remanti< 


Amenities of the Mone’ include o 
swimming pool end tennis 
Hote! is only 


fresh-water 
ond deck rennis courts 
5 miles from Kingston 
‘ce vour Iravei 


a@ancr vi Pi ad hHiotel 
dndreu. lamaiia 


Agent or urite Man 
lLiguanea, P.O. SI. 
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Castle Gordon | 


hired for $40 to $60 | 


practi- | 
TCA | 


Re- | 


and for | 


(40 miles north of | 
inexpensive | 


israel is bus) preparing an inter- || 


to cele- 
1958 
well 
wide 
exhibi- 


es y ca lar of events 
brate its tenth anniversary in 
Designed to attract tourism as 
mote patriotism, 4 
variety of plays, concerts, 


itions and parades will be presented 


Get Away from Chills © 


To Jamaica in the Sun 


Holy 
many 
ana 
and 


year the 
scene of 
ceremonies 
Christian 


the 
the 
ring religious 
' both 


And throughout 
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SHAW PARK HOTEL 
& BEACH CLUB 
OCHO RIOS 


SUPERBLY situated, overlooking the 
translucent waters of the Carib 
bean — on the most picturesque 
stretch of Jamaica's magnificent 
North Shaw Park has o 
view that will never forget 

500 above the seca 
where it is always cool . The 
Hotel combines the gracious wel- 
come of a famous Old Jamaica 
Great House. Bedrooms each with 
private bathroom and luxuriously 
furnished to suit the most fastidi- 


Coast — 
you 
feet 


ous taste 


Food and service is a specioity 
Spring water swimming pool, end 
one of the finest beaches on the 
north coast, to which gvests ore 
transported, free of charge, by 
hotel cars 


*For brochure ond reservations write er 
cable 


GENERAL MANAGER, 
SHAW PARK HOTEL, 
OCHO R105, JAMAICA, 8.W.!. 


NEW YORK OFFICE 
Jenkins Gibson 

16 W. 55 St. New York 
Phone Judson 6-3070 




















flying 
across 
Canada? 


a 


en route 


it's easy . and inexpensive? 
ly Canadian Pacific International 
Tourist to Mexico City from Van- 
couver on your way east . 
from Toronto or Montreal on 
your way west. Just $71.00 
more than crossCanada return 
tare. Ask your travel agent for 
descriptive folder 


AIRLINES 
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MONTEOO BAY. JAMAICA. OW! 


Coble: Glowcoster, Mostege deme ce 








Here at the Montego Beach 
you not only find sheer ad- 
venture in dining. entertain- 
ment and impromptu good 
tumes, but also—cach double 
room has a private verandah, 
facing directly on the beau- 
tiful Caribbean. See your 
travel agent for rates 





Excelling in comfert, cuisine, 
courtesy -— 38 lerge bedrooms 
evertooking shedy lewns and 
@o swimming poe! Winter rotes 
— Americon Plan 

Siagie reem weith Bete $10 6O—Ocepie tu 


South Camp Hotel 


wMenager Trenelt Walken, 
Kingetes. lemeica, 6.W.1, 
Phenme €)34)—Tel Cantee “(OMin* 

















intimate, friendly, and gay with 
a high standard of personalized 
service and gracious hospitality 


designed to be of limited size to 
assure you the companionship of 
distinguished and congenial fel- 
low guests 


exotically beautiful setting—min- 
eral water swimming pool, pro- 
tected private beach, sandy 
terrace, cliff gardens 


je . . . 
all accommodations identical — 
one rate — no tipping, 10% ser- 
vice charge 


HOTEL Saas Souci 


OCHO RIOS, JAMAICA, B.W.I 














BOAC 
Overnight 
to Britain 
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by DC-7C 


.. with connecting 


VISCOUNT SERVICES 
to all of Europe 


ROAC’s new DC-7Cs are the fastest airliners now is 
service across the North Atlantic to Britain. 


Overnight flights from Montreal or New \ ork to London 
connect next morning with British European Airways’ 
Viscounts to Paris, Rome, Geneva, Amsterdam and other 
European capitals 

You may fly De Luxe or First Class (with berths at slight 
extra cost) or Tourist Class, if you prefer. Regardless of 
your choice, youll enjoy quict, vibration-free travel . . « 
spaciously designed cabins with foam-soft seating ° 
magnificent food and the courteous, persona! attention for 


which BOAC is famous. 


Sample: 15-day-Excursion Fare: Montreal to London, 
Tourist return $416.00. Pay only $41.60 down... the 
balance in 24 equa! monthly instalments. 


SEE YOUR TRAVEL AGENT, RAILWAY TICKET OFFICE OR 


BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL + TORONTO + WINNIPEG «+ VANCOUVER 


PAE ting leader in Air Neo IBS: 


— BOAL 
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SENIOR FINANCIAL OFFICER 


Open to negotiation of change 
in employment 
Qualifications indicate that his abilities 
could be most effectively applied at policy 
Officer 


large Canadian 


level as Chief Financial in «a 


medium to industrial 


operation. 


Please communicate with 
Box 247, The Financial Post 
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Ask Mrs. O'Reilly ... and us 


Some people say there is something odd about her. 
They also say she has an uncanny knack for 
knowing things. Remarkable woman, Mrs. 
O’Reilly. Equally remarkable, in our humble 
opinion, is the work done by our Business 
Development Department. They, too, have the 
knack for uncovering information. This skilled 
department prepares reports and briefs concerning 
industrial sites, marketing opportunities and 
situations, facilities, and manufacturer’s agents. 
This by no means covers the entire scope of our 
Business Development Department. For complete 
information, see your local Manager of Imperial 
Bank of Canada... he is there to serve you. 
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Your Taxes 


An exclusive *P column of 
comment on the trends in per- 
sonal and business taxation. 
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When voure 


computing 


By JOHN G. McDONALD 


business income, you are now 


allowed to deduct the cost of 
obtaining anv utilitv service 
connections arranged during 
the yea! 

The change in law which 
makes this possible doesn’t 
cover the cost of obtaining 
contracts for the supply of 
other goods and 
howeve! 


ery ices 


The old situation regarding 
utility service is ilustrated 
in a recent ruling by the In- 
come Tax Appeal Board in 
the Ormiston Mining & 
Smelting Co. case (FP, Sept. 
7) 

The Board held that an 
amount paid by Ormiston to 
the Saskatchewan Power 
Corp. in 1954 as a contribu- 
tion toward the cost of erect- 
ing power lines to the 
taxpayer's plant was not de- 
ductible for income tax pur- 
poses 

While agreeing with the 
taxpayer's argument that the 
power supply contract was a 
franchise, the Board held that 
because the term of the con- 
tract was unlimited, the 
amount paid for the service 
connection could not be 
amortized through 
tion or 
ances. 

It was also held that the 
amount paid was a capital 
expenditure and _ therefore 
not a proper charge in com- 
puting annual income for tax 
purposes. 

For 1957 and subsequent 
years this question is an- 
swered by section 11(15) of 
the Income Tax Act. Business 
taxpayers may now deduct in 
the year of payment an 
amount paid for the purpose 
of obtaining a service connec- 
tion for the supply of electri- 
city, gas, telephone service. 
water or sewers. 

The law upon which the 
Ormiston case is based re- 
mains the same with reter- 
ence to contracts for the 
supply of other services and 
goods. 

In the Southam case of 
1955, for instance, it was 
ruled that an amount paid by 
a newspaper publisher for a 


leprecia- 
capital cost allow- 








PARK TERRACE APARTMENT 
BUILDING, TORONTO 


Architect: J. E. Hoare Jr. \I4 
Eecasulting Engineer: G. H. Hopper — aE 
Heating: Dunhem Vari-Vac, AWN 

installed by C. G. Broughton Lid. 








The purpose of the heating ‘system in any 
apartment building is to keep the tenants 
warm and comfortable. Three different types 
of heating systems could be used, and it’s 
reasonable to assume that hot water, steam 
and sub-atmospheric steam were all con- 
sidered and discussed by the architect, 


If you had 


to choose- 
how would you heat 
this apartment ? 


consulting engineer and owner before the 
final decision was made. Why then, when 
three types of heating were suitable, was a 
Dunham Vari-Vac Differential Heating 
System installed? What considerations 
prompted its selection? 


Here are four reasons why so many large modern buildings 
throughout the country are heated by Dunham Vari-Vac 


Differential Systems. 


1. Comfort—A Dunham Vari-Vac 
System delivers just the right amount 
of heat, continuousiy and evenly, in 
ali seasons. 


in a Dunham Vari-Vac System by con- 
trolling both the quantity and the 
temperature of the steam. 


3. Maintenance— As the flow of steam 


The smooth, constant flow of low pres- 
sure steam eliminates the cracking and 
thumping noises often found in other 


steam systems. eliminated. 


Due to lower temperatures there is no 
charring of dust, and therefore none of 
the unpleasant oduur usually associated 
with steam heating. 


2. Operation—Flexible, fine control 
(either manual or automatic) is obtained 


is steady and continuous, the sudden 
expansion and contraction which strains 
piping and leads to costly repairs is 


4. Cost—Owning and operating a 
Dunham Vari-Vac System is comparable 
to, and in most cases lower than, that of 
either hot water or ordinary steam sys- 
tems. Employment of the principle of 
“cook steam”, with no over-running of 
temperatures, ensures lower fuel bills. 


For more complete information, write for a free copy of 


“A Quick Briefing on Dunham Vari-Vac Differential 


DUNHAM-BUSH (Canada) Limited 


AIR CONDITIONING, REFRIGERATION, 
HEATING PRODUCTS ANS ACCESSORIES 


er 


DUNHAM-BUSH 
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Mr. McDonald is assoc- 
iated with the legal firn 
McCarthy &: McCart! Y 
and is @ lecturer ™& tar- 
Osgoode Ha 
Law Sciool Toronto 
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newsprint supply contract 
was a non-deductible capita! 
expenditure. Although the 
contract in that case was of 
short duration, the Board 
held that the price paid for it 
was merely for the rights ob- 
tained under it and could not 
be considered as, in part 
payment for the newsprint it- 
self 


Forest Management 


Plans ) 

Speaking of newsprint, the 
Exchequer Court has decided 
that the extra costs incurred 
by timber and pulp and paper 
companies in preparing forest 
management plans required 
under forest management 
legislation are not deductible 
in computing income for tax 
purposes 


KVP Co., a subsidiary of 
Kalamazoo Vegetable Parch- 
ment Co., Kalamazoo, Mich.. 
spent more than $175,000 be- 
tween 1950 and 1954 in 
carrying out a timber survey 
on properties over which it 
had cutting rights and pre- 
paring a master plan required 
by Ontario’s Minister of 
Lands and Forests. If the 
work had not been done. the 
company’s cutting rights 
would have been subject to 
suspension 


The company normally 
spent about $17,000 a year on 
cruising and the preparation 
of operating plans. The extra 
expense would not have been 
incurred but for government 
requirements. The Depart- 
ment of National Revenue 
permitted the deduction of 
the “normal” annual ex- 
penses and disallowed the 
balance. 


The court held that the 
expenses were “not made for 
the purpose of gaining or 
producing income from the 
property or business... but 
were made by the appellant 
in its capacity as owner, 
rather than as trader or 
operator. ”’ and were “in 
part consideration, at least, 
of the acquisition of the lhi- 
censes and the opportunity to 
earn profits therefrom.” They 
were therefore “capital ex- 
penditures.” 


They Pay No Tax 
On Profits 


Timber companies pay no 
tax on profits derived from 
the sale of timber limits un- 
less trading in limits forms 
part of their ordinary busi- 
ness. Conversely, they are not 
permitted to deduct the cost 
of acquiring limits in com- 
puting mcome subject to tax. 


This is all well and good, 
and assuming that extra ex- 
penses such as those in the 
KVP case are in fact part of 
license acquisition costs, that 
case was rightly decided. 


But the unfortunate part 
of the story lies in the tax- 
payer's attempt to amortize 
the disallowed expense over 
a period of years. 

Timber limits and cutting 
rights are depreciable capital 
assets and their cost mav be 
written off on the “unit of 
production” basis under the 
income tax Regulations. An 
operator who cuts over his 
land as a farmer.cuts grain 
can recover his capital cost 
as he proceeds. 

But what of the operator 
who practises conservation 
and employs modern refor- 
estation techniques? 

Because timber land man- 
aged on a perpetual yield 
basis through sound forestry 
conservation practice con- 
tains a fairly constant foot- 
age of standing timber from 
year to year, the amortization 
provisions of the Regulation 
do not apply and exceptional 
expenses such as those in the 
KVP case are never deduct- 
ible in computing income. 

This is an area of the law 
in which corrective amend- 
ments are desirable. The 
Canadian Tax Foundation re- 
cently published a compre- 
hensive survey of the subject 
by A. Milton Moore, Staff 
Economist to the Canadian 
Pulp & Paper Association 
(FP, Aug. 31). 
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How to turn a Catering Problem 
into an Overhead Crane!....... 


tial 


wwast 


A change in plans .. . from conventional cafeteria 
kitchen to an automatic vending set-up . . . released 
an extra $18,000 capital when Eastern Power 
Devices built their new $1'4 million plant on Dixie 
Road, Port Credit, Ontario 


The substantial capital saving, by the elimination 
of the cafeteria equipment, was equal to the 
installation costs of an overhead crane system. 


Baker Vending Services planned and installed 
the bank of Vendomatic food vending machines 


that are built into a false wall across the width of 


the cafeteria. A novel feature ts the inclusion of a 
snack bar where a hostess serves hot meat pies, 


59 TORBARRIE RD., 
DOWNSVIEW, ONT. 
CH. 4-6404 
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hot dogs and hamburgers, etc. Baker Vending 
Services own the equipment and handle the com- 
plete operation of the cafeteria .. . stock and service 
it, employ the hostess and supply all necessary 
foods and beverages. 

Here is an example of how Vendomatic Equipment 
provides complete food service and removes the pro- 
blem and expense of operating your own cafeteria. 


Perhaps your Company could profitably consider 
automatic vending within your plant or office. A 
Yendomatic representative will, without obligation, 
study your requirements and provide you with a 
recommendation to guide your decision. 


~ All Types of Avtomatic Vendors 


eee ee ae 3930 COURTRAI ST, 


MONTREAL, ?.G. 
RE. 3-1282 


NATION-WIDE DISTRIBUTORS OF CANADA’S‘MOST COMPLETE LINE OF FOOD VENDING EQUIPMENT 
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Easiest way to do a week’s dictation: 


put 


ERE'S ALL the dictating 
do in a full week at the 


on five little belts of red plastic. 
They're DICTABELTS—the exclusive dicta- 
tion records of the Dictaphone THME-MASTER 


dictating machine. Their rea 
any other dictating medium! 


economy is only one reason why far more 


people buy TIME-MASTER 


dictating machine in the world. 


it on 5 Dictabelt records 


Other reasons: (1) DICTABELTS are clearest 
of all dictation records. (2) They’re unbreak- 
able and flexible—-can be mailed or filed like 
ordinary letters. (3) Dictation is visibly re- 
corded so you always know your place. (9 
DICTABELTS can’t be erased by accident. (D> 
They're used just once. 

Learn to work easier and faster — with 
DICTABELT. Write Dictaphone Corporation 
Limited, 204 Eglinton Ave.E., Toronto 12,Ont. 


you're likely to 
office — recorded 


1 cost? Less than 
But DICTABELT 


than any other 


DICTAPHONE °0:" 


The Dictaphone TIME-MASTER dictating macténe 
“Takes the words right out of sour mind.” 
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Compten’s Portfolio 
A Managed Investment Account 








Maritimes 


Ask ‘Solid’ 


Invested in 1944 ................... $10,000/Qttawa Front 


Account latest valuation Secbcccbsobac’ Stet 





| by just over 2% in the past month. Nothing has happened to the | 
| outlook, however, that suggests any pressing need for change, | 
Compton's manager says. | 


| 
| 
) 


‘No Rush to Change’ 


The market decline has reduced the value of the Compton account 


' front” 


CHARLOTTETOWN (Staff) — 
The Atlantic Provinces Economic 
Council this week moved to bring 
about establishment of a “solid 
at Ottawa to better and 
more firmly press on the federal 
level the Atlantic region’s econo- 
mic case and special needs. 


APEC is seeking a meeting in 


Some changes were made a couple of months ago, when the | Ott@we Oct. 18 with Prime Min- 


account's holdings of metal issues was reduced. Although additional | *tet John Diefenbaker to be at- 


adjustments may be made when they can be done without reducing tended by all federal members of 


K. £. LANE 

?. A. Virtue, President of Might Direc- 
tories Limited announces the @ppointment, 
September Ist, of K. E. Lane, formerly 
Vice-President, ap Vice-President end Gen- 
eral Manager. Mr. Lone, before joining 
Might Directorles Limited, wos atsociated 
with one of the largest bonking hovses in 
Canada ond has been associated with 
Might Directories Limited fer the post ten 
yeors. 





Says the manager: 

In our last report on Comp- 
ton’s account, made as of Aug. 
15, we described how stock 
prices had been falling rapidly 
from the high poirit of 521 on 
the Dow Jones Average of 30 
U.S. stocks, reached on July 
14. : 
After the middle of August, 
the market continued to fall. 


On Aug. 26, the Dow Jones , 


WORLD-WIDE 
BANKING 


With seventy-nine branches abroad, located 
in many of the world’s great commercial 
centres, the Roya! Bank is in a unique posi- 
tion to provide an unexcelled foreign serv- 
ice to Canadian business. Long and suc- 
cessful years of experience in this highly 
specialized field are readily available to all 
who need it through our own wide net- 
work of branches abroad and through 
correspondents the world over. Your 


enquiries are invited. 


THE ROYAL BANK 
OF CANADA 
Canada’s Foreign Trade Bank 

Branches io Argentina, Brazil, British Guiana, British 


Honduras, Colombia, Peru, Uruguay, Venezuela, Cuba, 
Puerto Rico, Lominican Republic, Haiti, Antigua, 


Bahamas, Barbados, 


Dominica 


Grenada, Jamaica, 


Montserrat, St. Kitts and Trinidad. Offices in London, 
Paris and New York. 


Correspondents the world over. 


BEFORE YOU START YOUR FURNACE 


Art By Mia and Kiaus 





Now is the Time to Instal 
a SWAN HUMIDIFIER! 


The minute you close your doors and windows . . 


. and 


begin to use artificial heat . .. you need humidification — 
roughly from Sept. until May in Canada. 


Because DRY AIR can RUIN your Furniture, Rugs. 
Drapes, Walls and Plaster . . . not to menticn how 
it can affect your health. For Doctors say, “Exces- 
sively dry air is a menace. It’s bad for health; it 


can even kill.” 


Pictured above is the SWAN Cabinet Model which can be 
installed anywhere in your home — portable or automatic. 


SWAN HUMIDIFIERS 
are ideally suited for 
Business or Professional OFFICES 
(Also Brokerage Offices, Banks, etc.) 


INDUSTRIAL PLANTS e 


CONFERENCE ROOMS 


HOMES @ SCHOOLS e« THEATRES « HOSPITALS 
LIBRARIES « MUSEUMS .e CHURCHES 


Available in 7 sizes . . 


. 8te 3 


able of humidifying 10,000 te 35,000 cubic feet of space 


~ « « @F Custeom-built to meet 


requirements. 


WRITE FOR 14-page iliusivated brochure and specification sheet. 


Dealer Territories being allotted 


Swan Humipirier Co. Limiten 
1545 Crescent $t., MONTREAL, Que. 
SWAN HUMIDIFIERS 60. INC., Bolisten Spe, New York 





average closed at 470, 10% be- 
low its high six weeks before 

The market then bounced back 
quickly, to 486 on Sept. 3, but 
fell again to 470 on Sept. 10. 

Once again it rebounded up- 
wards, and closed at 481 on 
Sept. 13. 

For the past year and a half. 
we have been watching the 
market fluctuate between fair- 
ly clearly defined limits. Dur- 
ing 1956 and 1957, the Dow 
Jones Average has risen three 
times to about 520, but failed 
to continue moving upwards. 

Six times the Dow Jones 
Average has fallen to a leve! 
somewhere between 454 and 
470, and there has gathered 
strength and gone no lower. 

During the last two months, 
we have seen the market move 
from a high point to a low 
point very quickly, but so far 
the average has remained 
within the range staked out 
during the past severa] months. 

However, the Canadian mar- 
ket has been softer than the 
American. From July 11, 
when the high point of 286 was 
recorded on the DBS Investors 
Price Index, to Sept. 12, Cana- 
dian stock prices on the aver- 
age fell by 14%. During the 
same interval, the Dow Jones 
average of the New York mar- 
ket fell by only 7%. 

Last month we drew atten- 
tion to three principal factors 
tending to hold back a rise in 
stock prices, particularly in 
Canada. 

These were the tightness of 
money, the low prices of base 
metals, and the premium on 
the Canadian dollar. Develop- 
ments during this past month 
concerning these three factors, 
have been somewhat encour- 
aging: 

(1) The re-discount rate has 
fallen slightly each week since 
Aug. 22;° 

(2) The first hint of optim- 
ism came to the base metals 
market when a custom smelter 
in the U.S. raised its price for 
copper very slightly; 

(3) The premium on the Ca- 
nadian dollar, after rising 
above 6c on Aug. 20, has fallen 
substantially. On Sept. 13, the 
premium was 3%c. 

Each of these movements, if 
continued, should tend to en- 
courage the stock market. But 
of course it is too soon to know 
whether they represent new 
trends. 

When the last program of 
purchases and sales for the ac- 
count was completed two 
months ago, the balance of the 
portfolio was improved. 

Last month, the value of 
Compton’s account fell in al- 
most exactly the same propor- 
tion as the Canadian market 
average. This month its value 
was reduced by $785, which 
represents a decline of 2.4%. 

In this, Compton’s account 
fared a little better than the 
Canadian market as a whole. 
The average of the Canadian 
market, as measured by the 
DBS Investors’ Price Index, 
declined by 3.0%. 

Compton received in divi- 
dends $266 during the month. 
After his regular quarterly de- 
duction of $250 for his own 
personal use, plus $40 for man- 
agement fees, his bank balance 
stands at $96. 

Here is Compton's portfolio 
at Sept. 13, 1957: 


Market Value and Prespective Inceme 
—Sept. 13, 1957. 


Ne. ef 
Shares 


Cest per Sh. 
per Sh. Sep. 13 


Cemmen Stecks 
Abitibi . 12.86 
Aigoma Steel . 


3 
oa 


8228 


Canada Cement . 
ME waa ule «eee 
Dominion Stores 
Gypsum, Lime. 
Indust. Accept. . 
Shawinigan 

Stee] Co. of Can. 
Base Metal Stecks 
Hud, Bay Mng.. 60.67 
Internat, Nickel. 498.32 
™’M™MARY 

Aggre- 

gate 

Book 

Value 

5 


23,872 
4,760 
96 


28.728 
Carrent market value . aie de 
Prespective anneal income ._.. 
Average yid. on orig. $16,000 .. 
Aver. yids. on curr. mkt. val... 494% 


114 Stocks Yield 
Averages 5.36% 


The average yield on 114 divi- 
dend-paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co., on prices of 
Sept. 23 was 5.36%, up .09% from 
the previous week. 

The current yield compares 
with 5.21% one month ago and 
4.66% in the corresponding week 
last year. 

Here is the yield by the various 


Ssxussussye 
538838 


ze 
45 
7] 


Mkt. Presp. 
Value Ann. 
Sep. 13 Ine. 

| 
26.3398 1,143 
5,455 431 
96 


stks 
meta! stks. 


Com, 
Base 
Cash 


31,891 











‘Compton's income, his manager feels the present balance of the | P@atliament of the four Atlantic 


| account is reasonable. 


provinces 


While APEC was planning the 


| drive, it saw one of its first major 


projects bear fruit 


At the conclusion of their own 
conference, premiers of the four 
provinces announced an Atlantic 
House to represent all four prov- 
inces, will be established in Lon- | 
don, Eng., soon. 


The Atlantic House project was 
first advanced by APEC over a 
year ago. It will give the area 
representation in the U. K. and/| 
Continent for the first time. | 


The purpose is to promote 
trade, the flow of information and | 
ideas between the Atlantic region 
and Europe. 


The two-day-long annua! meet- 
ing of the council, held in con- 
junction with the premiers’ talks, 
was highly successful. 

Over 200 of the region’s top 
businessmen and _ industrialists, 
labor, education and government 
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Engineers for Measurement and Control 


A COMPLETE RANGE OF INSTRUMENTS, METERS & CONTROLS 


Boilers—Compilete autometic contro! of 
steam generating equipment and recorded 
mecosurement of al! variables, with integra 

hon Gs required, is supplied by Kent instru- 
ments and controis 


Mining—Contro! of pH in slurries, tem- 
perature in smelters and al! combustion 
controls are within the range of Kent 
instrumentation. 


Pulp and Paper—Conductivity and ph 
contro! are but two of the important vari- 
ables controlled by Kent instruments in the 


pulp and poper fieic 


soaking pits, 
trolled from Kent instrument ponels. 


Furnoces—Biast and open hearth furnaces, 


etc., are completely con- 


Process Industries—Aimos! every type of 
process is represented 
equipment in use for controlling flow tem- 
percture, specific gravity, pH, O., COs, 
SO, conductivity, frequency, liquid level, 


in Kent's list of 


pressure and many other voriables. 


Water and Sewage Works—Kent water meters, 
in constant demand throughout the world are 
now gaining wide acceptance in Canada. Com- 
plete contro! and instrument ponels will be sup- 
plied for major Canadian water and sewage 
works in the future 


Write for “Control of variables in world industry 


Power Plants—wWith the wealth of experience 
gained by the Kent organization in supplying 
instruments for Calder Hall and other Alomic 
Reactor Plants, we are in an enviable position te 
advise, and supply all controls required for any 
type of power plont. 


and specific information about measurement and contro! 


KENT-NORLANTIC LIMITED 


4a N B® Head Office and Factery: 389 Herner Ave... 
e~canate Mentrea!l Office 1176 Sherbrecke 

Vancevver Seoland Preducts itd 

Winnipeg: Mumterd Mediand (td 


w PL 4399 


Terente 14 Cl. 99-1177 


KENT Ba! 





ion body dedicated to self 
mutual help 


ro ; ee - 
lis conierence 


leaders demonstrated that APEC | co! 
has managed to 
seemingly impossible weld- 
ing of the four provinces into or 


accomplish tne ind 
tne of 1 


Atlan- to the 


evidence 


ne operate 


1e provinces is further 


of the fact that the governments; to improve the economic and so- 
of the region are prepared to co-| cial life of these provinces,” said 
fullest extent 
carrying out any plan calculated Stanfield 


in’ Nova Scotia's Premier Robert L. 


—_— 





a 
Your 


oo ’ 








me 


touch of management becomes rea/ instead of remote 
when you and your executives personally put plans into 


act 


waiting, no waste motion, trying to fit business to the 


sch 


Super 18 you control every phase of your business and 


SEECHCRAPT TWIN- 
SONANZA—Seats six 

persens quiet. 
custem-teilered cabin. 
otter 


speeds vp te 240 mph. 


COMPANY 


Aircraft Sales and Service Division 
Municipal Airport, Oshawa, Ontario 


Branches at: Ottawa, Winnipeg, Calgary, Vancouver 


OFFICE in the sky... 


a ei tind —_— —_— 






























































THE PACEMAKER IN 1957 


LL the facilities for private consultation and delib- 

eration while on the way to important engage- 
nts are yours in the ‘57 Beechcraft Super 18. The 
7,14 


ma i 


1ous comilort at 
ion. Go when you want, where you want. There is no 
edules of commercial carriers. With a Beechcraft 


business and personal life. 


BEECHCRAFT BOMANZA 
— World's most populer 4- 
place aircraft combining 

ty, ness, ecoen- 
omy, comfort ef speeds vp 
te 206 mph. 


TALLER, LONGER, ROOMIER CABIN 
with spacious “walk-oround” comfort ond 
unimpeded seating arrangements. 


FULL RECLINING, UPHOLSTERED ARM 
CHAIRS give firm, gentle support for 
luxurious travel enjoyment. 


PANORAMIC CABIN WINDOWS ore 
big and wide—provide ‘picture window’ 
visibility for added travel pleasure. 


FOLD-AWAY TABLES provide convenient 


MEW BEECHCRAFT facilities for work or pleasure 
TRAVEL AIR—Offers 4- 
place economy pilus de- 
pendeble twin-engine 
performance with speeds 
te 207 mph. 


WALK-IN BAGGAGE COMPARTMENT 
hos deep, wide, carpeted shelves—holds 
up to 300 pounds of baggage. 


SPACIOUS LAVATORY COMPART- 
MENT seporated from main cabin, 
provides rest room facilities with individual 
privacy. 


NEW ENTRANCE. The lorger cabin door 
lets down to provide an easy stairway for 
auicker, safer entrance -exit. 


CUSTOM-STYLED INTERIORS to your 
selection from a wide variety of the finest 
fabrics, leathers and wood finishes. 


LIMITED 
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WRITE FOR AN ILLUSTRATED BROCHURE 


there is more time for pleasure too. Faraway pleasure 
areas become “just next door”’ for those weekends when 
you need a chanec of scenery—and you travel in luxur- 
miles-per-hour, direct, just as on 
your everyday business schedules. Giving more time for 
the job and more time for living, the Beechcraft Super 18 
is the finest “time machine’ known for business—the 
ultimate in corporate aviation. Remember—your sche- 
dules, your convenience determine the course of your 


SUPER 18’s OUTNUMBER ALL OTHER TWIN-ENGINE AIRCRAFT IN 
EXECUTIVE USE BY MORE THAN TWO TO ONE! HERE'S WHY: 


IMPROVED HEATING SYSTEM provides 
warm, even temperature on ground and in 
flight—changes cabin air every two 
minutes. 


HIGH PAYLOAD CAPACITY. This big, 
sturdy 9,300-pound aircraft carries more 
than 1% tons of useful load. 


INCREASED CRUISING SPEED (215 
mph) without use of excessive percentage 
of engine power, gets you there sooner, 


EXCELLENT RANGE. A comfortable cruis- 
ing range, covering distances, non-stop up 
to 1,626 miles, with 45 min. reserve. 


GREAT SINGLE-ENGINE PERFORM. 
ANCE. Climbs at 400 feet a minute and 
maintains 11,000 feet altitude on one 
engine. 

DEPENDABLE ENGINES. The famous 
Pratt & Whitney 450 h.p. Wasp Jr. engines 
provide world’s most dependable power, 
SMALL-FIELD OPERATIONS. Super 18 
takes you where you want to go—in ond 
out of small, unimproved fields with ease. 
OVER 10,000 IN SERVICE. indispuic le 
proof that the Model 18 series by Beech- 
craft is truly oirworthy. 
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ATLAS 
GYPSUM CORP. LTD. 
(Cenadian, 

Bought 
Sold — Quoted 


Current Markets 3'/, - 3%, 


J. © GRAYE CO. 
15 Maiden Lane 
New York, N.Y, 
Tel, WOrth 4-1630 


Employment Figures Show 
Little Over-all Difference 


OTTAWA 
A iZ ust 
leased thi 


Staff) The a winter standby 
empioyment figures re- be down by about 25%. This 
week have neither’ allows 30% -35% reduction by 
caimea nor nereased anxiety pulp and paper companies and a 
about winter unemployment rather smalier reduction by lum- 
They indicate a iabor force ex-| ber companies. 
panding by rather more than the With a record 520,000 people 
number of job openings, bul not employed in construction in 
riousit out of August, there is a record number: 
Since the arriva! o* liabie to be put out of work if 
grant workers wil) bad weather allowed to stop 
smaller factor from outside activity 
divergence between To offeet these 
workers should not the usual! 
much coming months, smart pick 
from seasonal patterns. in other se 
Comparing Aug with the same facturing and service: 
month of 1956, here aré the key Reduce force 


expected to 


ilne 











new imm: 
be a much 
now on, tne 

jobs §6and 
increase too 
apart 


ou 








aggregations 
ip would be required 
tor sucn as 


manu 


vr) 


i} tits 
eft 
sf 


abil i 
biEHULH 
f iT hey py f 
Whee), 





reduce 


to 
of into 
and | 
the | 


total, both men 


CANALASK “participating in 


Equipment has arrived at 
Canalask Nickel property in the Low Figure 
Yukon for the sinking of the in- At this level, the proportion of 
ternal shaft aimed at exploring the | unemployed to the whole labur | 
orebody at depth. force stood at 2.8%. This com- 
pares with 2.7% in July, 1957, 
and the unusually low figure of 
18% last year. 

Here’s another way of describ 
‘ing the change 

At the beginning of 

1956 the labor department's 


; 


the | 
of 


SIGNED, SEALED AND SOLD 


Chatelaine 


in raising 
proportion 
new addition 
iney nave no 


They 


IN EXCESS OF 20,000,000 POUNDS OF NICKEL 
16 ALREADY INDICATED IN THE PRESENT 
OREBODY. | 


large 
the 
for ce 


. 
a families spent $300 million on furniture and examined under independent test conditions 


é> | figures But the chance of this occurring 
--ithe populatior (civilian and | is not improved, as it seems her: 
° non-institutional) age 14 and over by the indications (FP, Sept. 21) 
| increased by 341,000. that employment has been main- 
= —The labor force — people tained in the first’ part of year 
wanting and able to work — in-;| at levels well in excess of the 
| creased by 205,000 ‘level of physical output. This 
| «The people with jobs in non-| could mean that employers wil! 
DECOURSEY -BREWIS MINERALS | agricultural occupations in- eventually have to their | 
'creased by 180,000 — or enough) labor force. 
CANALASK NICKEL MINES ito take care of 88% of the new Experts continue to marvel at| 
| workers the proportion of work-age Cana- 
~But farm employment drop-| dians who list themselves as be-| 
MERCURY & NICKEL |ped by 46,000 from a year age. | ing in the labor force. The growth | 
, The continuing trend toward/in participation, especially by) 
MAKE MARKET NEWS \fewer farm workers was aggra-| women, which tock place las! 
vated by the lower crops and the year was regarded as perfectly 
i smaller need for harvest work. normai reaction to a situation oj 
DECOURSEY So, in total, about 65% of the! very tight !abor supply 
In a dull Summer Market a sig- additional workers added in the But even ‘*aow, when labor sup- 
nificant price rise for DeCoursey last Le months were in Jobs last piy is becoming quite adequate to | 
reflects impending news on Mer. | monta, and the remaining 35% | meet demand, neither women nol | 
~~. | Were added to the ranks of the; men seem be in a hurry to} 
cury operations at the Red Devil | job-seekers step out employment 
Mine in Alaska. ' | This raised the total of job- | leisure 
| seekers by 71,000 above last vear's The 
|level, to a figure of 174,000. The; women, 
the | Increase Over July was 11,000. | labor force” in Aug. was 55.7% ~j 
-all civilians above the age of 14.| 
‘This is an increase over July’s| 
55.3% ; and last Aug. when labor | 
really was tight the participation | 
rate was only 55.2% 
One influence 
rate is the 
immigrants in 
to the labor 
choice but to participate. 
need jobs quickly. 
em- The record to date, 
ployment service classified 27 | does not suggest that enough! 


furnishings in 1956. Quality branded merchandise such as Institute grants its Seal of Approval to furniture and fur- 


Complete the coupon for intormation on 
these two important operations. 


Sept. 


therefore furniture and furnishings represent for the most part major nishings only after exacting standards of the Institute have 


purchase items. As a result women buyers are more apt been met. Women know that they can buy with confidence 


BREWIS WHITE labor market areas” as being in| women will leave the labor force | 
& a state of shortage. This year,’ this winter to make a significant | 
LIMITED none are so described. reduction in the number of un-| 
145 Yonge Street ee orga ny oobi vagy tae a employed. That would re-estab- | 
TORONTO 1, Ontarie. oe me ~ 0 = hy stantie* | lish a supply-demand balance 
7? surplus: this year there were) quicker than anything. But it 
EMpire 47221 two Windsor and Oshawa. | | 
: an snhawa.| may not happen. 
(The definition of “substantial 
surplus” is that prospective labor 
supply exceeds demand in nearly 
all the major occupations). 
;| -—Last year only four areas 
Please send with no obligation full | nd ; 
were listed as having even a 


formation on DeCoursey-Brewis and 
amalask Nickel Mines. moderate labor surplus: this 
year 26. 


The current situation is viewed 
"s|) by many economirts as a thor- | 
oughly healthy shake-out, and if! 
winter were not lying ahead very 
few people would be at all in-| 
clined to worry about it. | 
But, looking ahead and watch- | 
ing the usual seasonal swings | 
(which are increasing year by 
year), the authorities foresee that|ed with Irving Oil Co. 
the total number of unemployed project FP understands. 
in the coming winter may be the; An earlier report stated the 
highest since the war, though not/ U. S. company to be Standard Oil 
perhaps a higher proportion. | Co. of New Jersey. 
(The peak was 401,000 in March,| The deal is reported to involve 
1955. or 7.4% of the labor force| purchase by Irving from Stand- 
of the time.) ‘ard of California of substantial 
Woods work, which should be quantities of Middle East oil. 


Canadian Fashion Houses 


To Take Spring Offensive 


Canadian women will be able to; Because Canadian manufactur- 
buy their 1958 spring fashions'ers have had to wait for New) ———————~————________ 

earlier than ever this year—prob- | York to adapt the continental! can pick the hits equally as wel! 
ably before Christmas. fashions before re-adapting them) as the U.S. If the idea of 
A few Canadian manufacturers; for the Canadian market, there! Shedlack produces a high-price line takes hold 


to spend more time on their decisions as to what is the 
best buy. 


when they see this Seal. 


loday, more and more women look for this familiar 


When Mrs. Consumer comes to the place of purchase symbol of quality. They know it is the only magazine Seal 


—-- 


that tells them the products have been proven in Canada 
It has become the con- 


she knows what she wants in terms of style and colour, 


eS 


$50 Million 
Oil Refinery 
. ‘ . 
For Saint John 
Plans for construction of a $50 
million oil refinery at Saint John, 
N.B., are reported filed with the 
municipal planning board there. 
Irving Oil Co., in association 
with a large U. S. oil firm is un- 
derstood planning an early start 
on the undertaking. Standard Oil 


of California is the firm associat- 
in the 


PS ES SD GD SD. GSS? CD Gas CD 


Brewis & White Limited 
145 Yonge Street. 
TORONTO 1, Ontario 


but she needs reassurance on matters of quality, durability and under Canadian conditions. 





and value. sumer’s guide to safer buying, and the advertiser's aid to 





| better selling. 
This is where the Chatelaine Institute Seal of Approval 
plays an important part in the final sale. Its endorsation Investigate this powerful merchandising aid today. Add 


its weight to your own brand name, and you will sign and 


shows her that the raw materials and manufacturing meth- 
ods as well as the finished product have been carefully 


Chatelaine 


The Maclean-Hunter Publication for the Canadian Woman. 


veeeeereeee 


F.P 


DeCotrsey-Brewis is a speculative | 
sécurity for which we act as agents. We 
are principals for Canalask, a specula- | 
tive security. 


seal a noticeable increase in sales. 
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Wi 
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Write for useful information to: 
Merchandising Manager, Chatelaine Magazine, 481 University Ave., Toronto, Ont. 








nNouseSsS., 





‘they wanted. something brand 
new for Nov.-Dec. selling, instead 
rehashed fall numbers. 





Stock Dividend For Petrofina 


MONTREAL (Staff) — Cama- cash is to conserve cash rer.- 


an early spring 
here, as it has of 


a | 


IN CITY OR FIELD 


GOOD 
FOOD 


xt s Industrial Cater- 
ers; we provide a 
complete service in 
IN- FEEDING—for 
Mining, Construction, 
Lumber and other 
Camps, including Sum- 
mer Camps—or in the 
setting-up and/or 
maintenance of the 
industrial Cafeteria or 


Dining Room. 


We are fully 
equipped and expe- 
rienced, and invite your 
inquiries. 


HEAD OFFICE 
648 Spedine Avenve 


CANADA 
CATERING 


of waiting for New York lines to 
open before deciding on what 
they'll show for the next season, 


as New York. 


New York, Delivery of merchan- | 
dise is promised in Nov. | 
Another manufacturer, William 
Mintz, of Trend Fashions, will 
open one week later and promises 
at least eight numbers in the line 
for Nov. delivery. 

Normally, spring lines are 
shown to retailers here during 
Nov., with delivery beginning | 
early in Feb. | 

Earlier openings of lines in Can- 
ada indicates a desire for Cana- 
dian manufacturers to break away | 
from their dependence on New 
York for design ideas. | 

Mr. Shedlack sent his designer | 
to the recent couturier shows in. 
Paris and Rome to pick up design 
ideas direct, instead of waiting 
for New York to come up with its 
adaptations of the current Euro- 
pean trends. | 

Saw Paris Shows | 

Another Montreal manufactur-_ 
er, Samuel Workman, of the 
Irving Samuel coat and suit | 
house, attended the Paris shows) 
and was able to forecast immed- | 
iately on his return what he) 
would produce in his spring col-| 
lection. 

A Toronto manufacturer, Lou 
ty; has attended the European | 

ows in the past and has been) 
very successful with his interpre- | 
tations of the continental fash- | 
ions. ) 

Most Canadian manufacturers 
have tie-ups with one or more 
U.S. houses from whom they get 
not only design ideas but actual 
patterns and even fabrics with 
ag to produce lines for Can- 

a. | 
The U.S. tie-ups work well, ac- 
cording to Mr. Shedlack, except) 
for “those last 10 or 12 numbers 





the U.S. 


and Canadian lines. 


are defying tradition and instead} has been a time lag of more than| line and is considered a leader in 
a month between the opening of/ the industry. Others in the busi- 
|ness are watching his experiment 


Mr. Shedlack is convinced his! with interest. 


are opening about -the same time; own designer could do as well 
as his U.S. tie-ups in adapting} doub: other Canadian designers 
One Montreal dress manufac-| the European fashions is| will be winging 
turer, Lew Shedlack, will open; gambling a fair chunk of money| Europe to gain for the Canadian 


Oct. 7, the same date as the offi-| on the theory that the designer! trade an extra edge over the U. S. 


If it’s 


and 


successful, 


there's 


their 


The early spring lines is expect- 
ed to answer this complaint of the 
retailers. 


in the U.S., it will likely kill the 
“holiday” lines which are shown 
by manufacturers in Sept. for 


dian Petrofina Ltd.’s plan to de- 
clare a stock dividend on the com- 
~ ! : | pany’s preferred stock will likely 
pre-Christmas selling in the Ps take the form of a dividend 
stores. The holiday lines are INDUSTRIAL ACCEPTANCE equivalent to the set rate for the 
usually dressier versions of CORP. has issued an additional 200| ge, preferred, FP understands 
rer common shares under company’s| | : <4 ag 

Retailers, especially the big senior officers’ stock 


option plan, | That would give shareholders 
, bringing number of shares outstand-| six new shares for each 100 held. 
stores, have long complained that! ing to 2.692.206 


no 
fall 


way to 


‘The stock dividend rather than 





cial opening of spring lines in|; 








which are based on Paris styles.” 








to finance expansion and 
ment of facilities 

A specia] meeting of common 
and preferred shareholders of the 
company will be held Oct, 11 for 
authority to declare the stock 
dividend. Petrofina, S.A., of Brus- 
sels and associated interests, hold 
all the common stock. 


2. 07e- 





MORE INDUSTRIAL LEASEHOLDS’ 
CROSS CANADA BUILDING PROJECTS 
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Armstrong Cork lid. Designs are proceeding for erec- 
tien of plonts for this company in Calgary and Winni- 
Ll. hes already completed their Toronte pient. 


peg. 


When time and experience count — rely on I.L. to do the job. 
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Duniep Canada Lid., Regina, Sesk. An oddi- 
tione! Plant hes been erected for this com- 
pany in Terento, Ont., and a new warehouse 
is ebout to be erected by |... in Vancouver. 
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Ihe experience, facilities and speed 
— on the job all the way 
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Dept. of Notional! Defence 
Nestie-Le Mur Co. (Canada) Lid. 


American Machine & Foundry (Canada) ltd. 


Standard Tube & T./. Ltd. woerehouse buildings 


TORONTO 
to Business Executives 
“What you shovid know about 
Building Package, Plans” — 
wie ba conten tm a eaes 


* Architecture * Contrecting . 
© Engineering ® Lecsehoids 





© Construction 


Cenedian Chemical & 

Cellviose Co. Lid, 

St. Jean, Que 

A plant of 122,000 sa. 
ft., thes Burlding was speci- 
fically designed for the pro- 
duction of synthetic fibres and 
compieted in ius! six months. 





Cenedien Sresdeasting Corporation. One of the largest 


greater Toronto, amounting te 


240,000 sq. ff. arranged on six floors. 


INDUSTRIAL LEASEHOLDS Src: 


TWELVE SHEPPARD STREET - TORONTO 
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SURPLUS BOILERS ANNOUNCING Scere’ the protection of an invisible overshoe... 





Wide range modern firetube and watertube boilers at 


substantial savings. ’ Adprint Lid. (Terente) — A. L.| 
| Nutter to be assistant to general P . . 
We can quote on an installed basis if required. manager and J. E. Stutt, sales | The ‘Sylfiex’ tag may be on the next pair of shoes you 
' manager, both also to be directors i . buv. ou're wise if it is. } . ONES 
C. R. CAMPBELL & CO. LTD. Amalgamated Rare Earth Mines Lid. © ‘ y. ¥ For Sylfiex* means SILICONES 


ati atine Aae yD : (Terente)—John Metz, previously @ i a tanned into leather. Such shoes keep their new look 
ae manager, Sespe Copper Mines) i | longer, polish more easily, stay soft and pliable. Best of 


Lid., etc.. to be general manager.' ~ ~ a AA” ; : 
— — ee” | O.-ee 2 ee escent | . er all, they won’t soak up moisture from rain and snow. 
MUNICIPALITY OF RICHMOND, | at 96.6. indicating a net cost of wear A. Briggs, rere ne prop-| aa ° > amily . | Yet the leather “breathes” naturally. Yes, the 
Que. school commissioners have | 6.0 Bonds are callable after Oct erty management department Me * a | ‘., ’ : 
Sid” GatkOnD iG de-naas canioll 1, 1907, and. puocesds are for on.|@vewn Sven 148, (Tevente)—Alfred ; ae | Syl flex tag means a better shoe value 
bonds to Credit Anglo-Francais Ltée | largement of a schoo! W. Daley, vice-president and/ , —_a because of silicones. 
: assistant general manager, to be’ i ap “tsa. Gag'd 
president and general manager,| ~~ aha ' 
succeeding the late J. H. Chipman. 
Camadair Lid. (Montreal)—Frede- 
rick R. Kearns, executive assistant 
to the president, to be _ vice- 
president and comptroller 
, Canadian Car Co. (Montreal) trailer 
| division—M. R. Birkett, field ser- 
| Vice representative for Canada, 
| headquarters Toronto; W. H. Hol- 

















man, sales representative, Toron- 
to; L. R. Perry, service manager. 
Toronto branch 
| Canadian National Railways (Mont- H. A. VALLIERES 
| veal) — Louis C. Roy. district 
superintendent in Toronto, depart-| Of Montreal, general manager, 
ment of colonization and agricul-| Blaikleck Bros. Ltd... has been 
aan are KM. Pym) elected national president, Do- 
; minion Customs House Brokers 
Canadian Westinghouse Co. (Hamil- 
ton)—Earl B. Carson. assistant- Association. 
treasurer, to be located at head 
office, Hamilton 
Chartered Trust Co. (Toro — ) 
Beatty C. Logan, trust ose | Sees co-ordinator of sales | 
| ; partment, and assistant to the 
| Dominion Customs House Brokers) director of sales, also in charge 
| Association (Montreal) — H. A advertising and sales promotion 
Vallieres, of Blaiklock Bros. Ltd. 
Montreal, to be national president. | Hugh C. MacLean Publications Ltd. 
Dominion Stores Ltd. (Toronto)— (Toronte)—Duncan F. Anderson 
Stewart T. Watson, vice-president- vice-pres. sales, to be executive 
operations, responsible for retail or 
operations, services and merchan-| MacMillan & Bloede!l Lid. ‘Van- SA ones wsed by lonnenes mate the beother hundred: of fmes mane 
dising; Alex Lewis, general divi- couver)—Ralph M. Shaw to be woter repellent. Look for this leother in better shoes. 
sion manager; in charge all retail president, succeeding H. S. Berry- 
divisions, across Canada; Ralph S. man. 
Hansford, retires as senior vice- 


president and general manager. oe eH pa an a 
Dow Chemical of Canada Ltd Ha 7 “4 , 
‘ . amilton College, to be vice- 
(Toronto) — Dr. J R. Johnson, president of the university: con- made possible by. .* 
formerly with Dow Chemical Co.,|  tinues as principal, Hamilton Col- 
Midland, Mich., to direct market lege, and will serve as academic 
research, | head of science faculty; Dr. p 0 W « 0 x N | N G 


With an eye to price-wise prestige Eastern Mining and Smelting Corp. George P. Gilmour, to be prin- 
(Toronto)—G. H. Johnson, presi- | cipal, University College, super- 

dent; Andrew Robertson, vice- | vising educational program in 
. R | b . pres. and managing director; A. E. arts, humanities, social sciences, | 
look at this Resealable-Mailer Envelope... | sen. 5. c. Uda, RP. mills, W:| and’ physical education, in addi- POLISHES thot shine foster ond with longer lasting glow 
C. Campbell, Elliot Janeway, N. tion to serving as president; Dr. 

F. Tisdale; directors; G. M. Mar-| A.N. Bourns, Dean of new faculty PAINTS thot stand wp to high temperatures ond weathering. 


shall, sec.-treas. | of graduate studies, enlarging the HERE’S WHERE 


The Gage Resealable-Mailer Envelope gives you first-class | Fiexees Canada Ltd. (Toronto)—N. | work of the former committee on RUBBER thot stoys flexible through a 600° F. range. 
appearance and protection at economical second, third and H. Turner, general manager; Gent; graduate studies and providing 

— | - ; emits Advertising Ltd. to direct all| full time academic direction to SILICONES WORK 
fourth class mailing rates. Postal inspection is followed by quick, advertising and sales promotion. work of graduate students, in all 


easy pressure resealing. It’s Post Office approved . . . cannot | Gatineau Power Co. (Hull, Que.)—) age oo — oo —_ FOR YOU 
<a “ Jacques de Billy of legal firm,| C#¥om at the university. WATER REPELLENTS thot protect fobrics from spotting 

en:rap other mail. This is another example of Gage design at Gagnon & de Billy Quebec, a} William M. Mercer Ltd. (Toronto)— ond staining. 
work for you. director succeeding his father, the national employee benefit plan * 
late Valmore A. de Billy, Q.C. consultants and actuaries—Denis ) “What's a Silicone?” 

today for the et 
, , e _ |General Foods Ltd. (Toronto)—j| R. J. George of Montreal, Byron 

This same attention goes into the production of “everyday | Louis J. Smitten, controller. W. Straight, Vancouver, John E. 


commercial orders. Gage envelopes feature crisp, opaque | Imperial Investment Corp. (Van- — Montreal, to be direc: 
tend’ d ew Aaa couver)—P. N. Thomson, vice- noes 

papers, essily-nandied postage-meter designs and  Fastic-Scal pres. and managing director,| Powell River Co. (Vancouver)—| TORONTO MONTREAL 
flaps that once sealed, stay sealed. Power Corp. of Canada, etc., and| John E. Liersch, executive vice- 
William C. Mainwaring, vice- president. Sas : - _ . i. - 
. ' ; pres., B.C. Electric Co. etc., to be : : (Toronto)—Charies E. Lait, to be manager, of Western Canada, for gel secretary, at Toronto 

To be sure that what you're using is what you need, consult directors Procter & Gamble Co. of Canada Co | Trans-Canada Pipe Lines Ltd. (Cal- | Thompson Products Ltd. (St. Cathe 


Ltd. (Toronte)—A. P. Clark. sales assistant treasurer and assistant Raymond International 
your Gage Envelope representative. international Equipment Co. (Mont- manager for Quebec, to be gen- secretary, each company; William | Schering Corp. Ltd. (Montreal)—| gary)—Donald M. Johnston, assis-| rines, Ont.)—George Irvine comp- 


real) — W. O. Harwood, vice- S. Leggat, to be construction Wendell O. Corbett, plant mana-| tant general counsel and assistant troller. 


president sales, Napanee Division; W. Brown. director of sales since | pccnmaiemnenie pone . pan 
E. A. Bullock, manager special : : 


- ‘lw Vivisi 1953, who is to become director 
projects, Railway Division. of sales in Venezuela; R. G. Clark- } ea ee | 
Kenyon & Eckhardt Inc. (New! son, succeeds Mr. Clark, as district . 
York)—Edwin Cox, vice-chairman manager in Montreal. 
to be chairman replacing Thomas 
GE D’Arcy Brophy, retired; Donald C. | Public and Industrial Relations Ltd. 
Miller, senior vice-president and} (Montreal)—James J. McKeage, f ffi 
co-director, account management, to be manager, new Atlantic J OF yOur 0 Ice, 
LIKE; Olt to replace Mr. Brophy on execu- Provinces’ offices at Saint John, 4 
tive committee. N.B. | Py the chair with 


King Merritt & Co. (Canada) Ltd.| Raymond Concrete Pile Co. and af’ < , a flaw for tomorrow 
A DIVISION OF W,. J. GAGE AND COMPANY LIMITED Giteteash)-«Rdeneal Be. -ven Vout Raymond International Co. Ltd. 4 e i 0 
MONTREAL «+ OTTAWA = + TORONTO +* #£LONDON featuring the modernistic 


regional manager, Toronto. | Bees ‘ : 
WINNIPEG VANCOUVER Ea Salle Builders Supsty Lid. | Sees = Bsa lay ‘ “alert look” that today’s business 


(Montreal) — Normand G. Robi- ‘ i Bs Si a é. @ Gee da tm, moo deman 
a aE | Coming Events ae, | : oe a = *Mpo demands. 
| a eg rr | The Verve Group priced 
et mitts Soke ees ae Coming events of national in- 4 2 ee i Docent remarkably low, 1S precision 
| OO eh Bree Be gs terest and importance, brought to | ji Me : CY 4 «engineered to be posture periect— 
; eo is ci te ee Ste ae the attention of Post editors, will | Ee ee ee eae i : perfectly balanced, perfectly 
ee S: be included in this monthly [el ta eA iu g restful—yet with the eager lines 
column. ' ) that give it what we call 
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MASONRY WATER REPELLENTS thot prevent dompres: oad 
ugly white stoins. 
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i—Ontario Carbonated Beverage Associa- 
tion, Lord Simcoe Hotel, Toronto, con- 
tinued from September 
1-2—Community Planning Association of 
Canada, Hote] Vancouver, Vancouver, 
continued from Septembe: 
1-3—Canadian Chamber of Commerce an- % 
nual meeting, Empress Hotei, Victoria, ; ? 3 : 
continued from September. % Office Specialty S 
1-3—National Gift Show Automotive me 
Building, CNE Park, Toronto 
1-4—American Materials Handling Soci- 
etv, ist Canadian Material Handling 
Show and Conference Show mart. 
Montreal a, . ae 
2-4—Western Canada Water & Sewage ae : a3 rou 
Convention, Bessborough Hotel, Saska- So , # pg D 
toon 
3-4—Western Canada Traffic and Parking 
Association, Palliser Hotel, Calgary. 
3-4—Canadian Purchasing Agents Associa- 
tion, Royal York Hotel, Toronto 
3-4—-Patent Institute of Canada Conven- eS ia % 
tion, King Edward-Sheraton Hotei, To- ee Ses ela ae bias | The seats are padded with a thick 
ronto : a % 0 ay i. IC Sis ale VaAuUue 
4-5—International Association of Electri- 
cal Inspectors—Canadian Section, Park Be 233 = al 
Plaza Hotel, Toronto. eee: ie ae 4. col gO OG backs and armrests are aiso 


& a. EROS ~ ; > . x ; . ¢ 
: Ss 2 Se 7-9—American Society of Lubrication En- thes Re i Oe ie ms 
ee so See gineers, Royal York Hotel, Toronto Fs ‘a Sage ie ' mg: A, ee rubber padded 
Fo. aa ee 7-9—American Society of Mechanica] En- oe #3 : ager iis: te 
mn PS. Gee os = ; . : . . oe 


gineers, Royal York Hotel, Toronto a 5 enone i i tg Fo ae We 2. t. , ative nravente wall 
9-l11—Canadian Electrical Manufacturers ie ee Bi tae em @ ie Wall-saver featu prevents wai 
- . Association, annua] meeting, Sheraton- ee ‘ te: f pec Gi ere oe Liebe marking, and paste yon 
; Sage ne ae a Ti: r : t J _ x eae: ae aes ; Speen des he a = ae , 
, den iniiiaal of ees ek Brock Hotel, Niagara Falls, Ont. _ — et eee CHD 
a paren Fekete cal Bee PS SRS 10-11—Canadian Independent Telephone a ¢ te. ae a i “a fd pe caps on the tips « f the chair base 
iced refrigerator cor, one © = x Sot. RE. Association, Royal York Hotel, Toronto. sere és % rece SEAM EE 5 ge me 4 5 ke perc 77 
200 recently completed for the 3 —% Say 15-18—.B. C. Hospitals’ Association, annua! bier TES ee ine pes een, he ey _ ie 4g prevent scratching of shoes 
Conedion Notionol Railways. > : convention. Hotel Vancouver, Vancou- a m Tie ie bs iG Z di h r 
F 2s 4 ver. Soy Bo: fg Bie ge ye | , Eas ota. and Dasedoa;as 
16—Quinte and District Pharmacists As- : - oe Bi: ti: % A E gy MOP: 
sociation. annual fall meeting, Shrine a Be: ll f Vi ae de «nan of lece m e 
Club. Belleville, Ont 3 oe | Pe type ea = The wide span of legs makes it 
16-18—Institute of Radio Engineers, Cana- Pe ee ee. fee Ze Ei 3 nractically imnneccihie tn tin the 
dian Convention, Automotive Building, i es Y he” ? 54 id ‘ LOE La vid tica 1p Prey Side to iy the 


CNE Park, Toronto. —~ Tee od Me pee I 9 he a We f irs over kK Ww (i¢ 
° _ 16-18—Ontario Insurance Agents Associa- Se RR RR 8 Be bi. Jag” ge ele tif Mairs over backwards 
tion, Royal York Hote| Toronto. oa " ee PEO yg gE ue ; ee mer "7% 
yy = 17-18—Maritime Branch, Canadian Sec- e | ga : og) Fi all y L@. US SNOW yOu nese chavs 
yy _ *. tion American Waterworks Association, : es Bie, : hi yer” Lig 


§nAe Win anuaran wri li teke 
Nova Scotian Hotel, Halifax. loday. We guarantee you |i like 
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18-19—International Woodworkers of bsg > wae Pi es their lines. then comfort— 


. SES SES America (CIO). Council] 2, Royal York ae Y oieee age Oe? a 
5 <_- - Hotel, Toronto. ee ys ~ : and the price! 
. SO f 18-20—Canadian Business and Professional be eee ) iu ce 
i : o, x on ) | a! Women’s Clubs, Ontario Conference, Mh Pe ie 


Chateau Laurier, Ottawa. 
21-22—Central Canada Broadcasters’ As- 
sociation meeting, King Edward-Shera- 


bd : 8 Sa eo oc ton Hotel. 
: SS : SRR S SSVI 21-24--Institute of Power Engineers. 
: & : . 4 : Queen Elizabeth Building, CNE. To- 
: : & ronto 


21-25—Canadien Institute of Forestry, 
ing Edward-Sheraton Hotel, Toronto 
22-24—Associated Hospitals of Alberta 
Convention, Provincia] Auditorium, Ed- 
monton. 
22-26—Canadian Tourist Association, an- 
nual convention, Chateau Laurier, Ot- 


tawa. 
23-24—-Registered Nurses Association of 
New Brunswick, annual meeting St. 
Stephen, N.B. 
23-25—-Nova Scotia Chapter Municipal | 
Finance Officers, Nova Scotian Hotel, 


24-25—Certified Public Accountants Asso- 
ciation of Ontario, Royal York Hotel, 
Toronto. 

26-27—-National Conference on Industrial 
Management, Royal York Hotel, Toronto. 

27 Institute on Sewage and 
Sanitation, King Edward ~ Sheraton 
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The VERVE Group of steel office chairs is manufactured and sold exclusively by The Offic $ e 
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DONALD M. JOHNSTON 
Appointment of Donald M. Johnston os 
Assistant General Counsel and Assistant 
Secretory of Trens-Caneda Pipe Lines 
Limited, is enneunced by Cherles 5. 
Coctes, president of the company. Mr. 
Jonnsion hes served as legal counsel 
to The Colifornie Stendard Company in 
Calgery for the past seven yeors. in 








his new position in the Terente office of 
Trons-Canede, he will assist N. John | 
McNeill, G.C., Vice-President, Genera! | 
Counsel and Secretary of the pipeline | 
company. Born in Moose Jow, Sask., Mr. | 
Johnston gradveted ir Arts and Lew from | 
the University eof Sesketchewon, and is | 
© member of both the Alberta and Sas- 
kotchewan Bars. He served in the Cane- | 
dian Army during the Second World War | 
and now resides in Pert Credit, Ontario. ' 
6 te eee 6 re NR ese 





CANADA FOUNDRIES & FORG- | 
INGS, Ltd. at Aug. 31 had 20,636 | 
class A shares issued and outstand- | 
ing. 


A Londoner’s 


Financial Notebook 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s disting’tshed 
financtal writers. 


Earlier signs of a tentative 
revival in stock markets quick- 
ly disappeared when the Bank 
Rate (the interest rate the 
Bank of England charges on 
loans to commercial banks) 
was raised last Thursday from 
5% to 7%. 

The new rate is the highest 
for 37 years aid the extent of 
the increase touvk the “City” 
completely by surprise. 

Stock prices were marked 
down in almost every section, 
only gold shares (a traditional 
haven in times of monetary 
crisis) moving against the 
trend. 

War Loan, best-known of the 
U. .K. government bonds, 
quickly dropped to a record 
low, and stores shares and hire 
purchase issues were particu- 
larly badly hit. 

Chancellor Peter Thorney- 
croft gave as his main reason 
for the change the need to 
maintain the internal and ex- 
ternal value of the pound. 

The exceptional extent of 
the rise was made necessary 
by the recent heavy specula- 
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exclusive 


reasons 


why her typing's 
faster on this new 


Smith-Corona 


ELECTRIC 


1 Keyboard slope slants keys to fit natural 
finger movements. 


2 Cushioned key action cases fatigue, gives 
livelier touch. 

3 Half-spacing makes corrections simple, 
neat; reduces waste. 


4 Automatic repeat action speeds all spacing 
and underscoring. 


5 Page Gage tells how much paper remains; 
no winding or guesswork. 


NOW IN 5 BEAUTIFUL DECORATOR COLORS 
Also ask about the new Smith-Corone Electric 
Portable... the World's first and oniy electric portable. 


ee beat ar oP SPEED 
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tive pressure against stérling. 

The rise in he Bank Rate 
has been reinforced by a check 
on investment expenditure by 
government departments, na- 
tionalized industries and loca! 
authorities, and by a “freezing” 
of bank advances. 

The government's intention 
is that the level of bank ad- 
vances over the next i12 
months should be held at the 
average level of the last 12 
months. 

The main banks have pledg- 
ed their support, though they 
can hardly have relished the 
decision. Inflation has held the 
upper hand in Britain for years 
and only time can tell how 
effective the new measures 
will be. 

. - ” 

Debenture holders of Rie 
Tinto Mining of Canada, meet- 
ing in London, have approved 
proposals which will enable 
the company to secure voting 
control of Algom Uranium 
Mines through a holding in 
Preston East Dome. 

They sanctioned an amend- 
ment to their trust indenture 
to permit Rio Tinto Canada to 
exchange one million Algom 
shares for 2,330,000 shares of 
Preston. 

The effect will be to increase 
Preston’s holding in Algom to 
slightly more than 50% of the 
stares issued, allowing for the 
exercise of all outstanding 
warrants. 

Rio Tinto Canada will, in 
turn, hold more than 50% of 
Preston and will have the op- 
portunity later of increasing 
this holding. Rio Canada’s 
present holding in Preston 
amounts to 13% of the capital. 

J. N. V. Duncan, director 
and immediate past-president 
of Rio Canada, told the meet- 
ing that the proposed exchange 
would in no way reduce the 
security of the debenture hold- 
ers. 

They would, in fact, benefit 
trough the acquisition of de 
jure control of Algom. 

At the meeting, proxy votes 
totaling 2,906,000 shares of de- 
benture stock were cast in 
favor of the resolutions. Only 
two votes, representing 2,000 
shares, were cast against them. 

* 7 ” 

Imperial Chemical Industries 
which controls Canadian In- 
dustries Litd., has decided to 
stop making Ardil, a protein 
fibre derived largely from 
groundnuts. r 

Workers in the factory at 
Dumfries, where Ardil has 
been produced, are being of- 
ferec. employment at the com- 
pany’s plant at Wilton, in 
North Yorkshire. 

But while Ardil is “out,” 
Terylene, the polyester fibre 
which ICI is producing both 
in Britain and Canada, is prov- 
ing a winner. A further £20 
million is to be spent at Wilton 
om an entirely new plant to 
produce 20 million lb. of Tery- 
lene a year. 

Plans for Terylene produc- 
tion already in hand envisage 
an output rate for Terylene in 
the U. K. of 30 million Ib. a 
year and a capital investment 
of £28 million. 

The new project will there- 
fore bring ICI’s total invest- 
ment in Terylene to £48 mil- 
lion. 

No date has been fixed for 
completion of the latest stage 
of development, but planning 
is said to be well advanced. 

Terylene has been well re- 
ceived in this country both in 
the clothing trades and in in- 
dustry, where it is used for 
belting, filter cloths, ropes, and 
as an insulating material. 

The Ardil plant, with a ca- 
pacity of 22 million lb. a year, 
was completed in 1951, at a 
cost of £2% million. The fibre 
was weaker than other synthe- 
tics and was difficult to dye. 

In spite of the ICI decision, 
Courtaulds will continue to 
produce its own protein fibre, 
Fibrolane. Executives of the 
group are still hopeful about 
its future. 

7. - — 

The half-yearly results of 

Transparent Paper, which 








SMITH-CORONA (CANADA) LIMITED 


NAME. 


Box 72, 30 Bertrand Ave., Toronto 13, Ont. 


Send me illustrated folders showing a// the new Smith-Corona 
Electric features . . . for both Office and Portable models. 





ADDRESS. 

















Champion Fund 
Drops 8 Stocks 


Champion Mutual Fund of Can- 
ada Ltd., Montreal, total net assets 
increased 0.8% to $253,808 at Aug. 
30, compared with $251,742 at 
April 30. 

Here are the portfolio changes 
made in the four months ended 
Aug. 30, 

Ameunt ; 
held at sim? 

Aug. 30 . 
1957 


Bonds $ 
Gevt. ef Canada 3% /66 .. 20,000 


Preterred 

B.C. Electric 4%%-..-.-. . 150 
Shawinigan Power 4% eeete 150 
Cemmeon 

Americon Metals 





t.K. Stecks 


(Sapptted by Rensid D. Smith 
& Ce.. Terents.) 


~ 


Mere ere represestetive feewes treded i« 
Corede (quetetions ove j«¢ Canedien ei. 


hers | 


Bewste, Pease 
Sritich Alumnae 
Gritich Perreteus 
Covriau'ds 

Deity Mirrer 


i\moeria! Chemice! 
Srewerts & Liewds 





since been doubled. 


makes paper and cellulose 

rapping materials, disclose a 
loss of £28.000 on the opera- 
tions of the Canadian subsid- 
iaries. 

For the corresponding period 
last year, these companies 
made a profit of £1,000 

Parent company of the 
group's Canadian subsidiaries 
is Transparent Paper Products, 
of Montreal. Prospects for this 
company were reported earlier 
this year to have improved, 
but over-all results of the 
Canadian businesses were af- 
fected by the Toronto branch, 
taken over early layt year. 

The Toronto company, Web 
Wrappings, is expected to 
make its contribution to group 
profits, once co-ordination is 
complete, and activities seem 
likely to expand. 

Despite the less favorable re- 
sults of the Canadian compan- 
ies, Transparent Paper's trad- 
ing profits amounted to £311, 
000 in the first half of 1957. 
against £258,000 in the same 
period of 1956. 

Higher tax and depreciation 
charges, however, clipped the 
net profit from £75,000 to £56.. 
000. The interim dividend is 
being held at 5% on the £1,- 
116,000 ordinary: capita]. Last 
year 10% was paid, but the 
amount of issued stock has 











Capital 


Procurement 
FOR YOUR BUSINESS 
Nationwide Service 


@ Company Financing 
® New Ventures Financed 
® Debenture Financing 
@ Promotional Financing 


STOCK ISSUES 
ARRANGED 


ART RUBIN, INC. 


Capital Precurement Specialist 
1306 Pacific Building 
Miami, Florida 

















September 28, 1957 FINANCIAL POST 


w ; : - 
“a a on 
ee 











“We're operating in the dark!” 


“What's that?” 

“You take our distribution costs. Do we know just what 
they are? No, sir!” 

“How come?” 


“No idea! What with shipping, insurance, warehousing, 
packing, | inventory costs... we need a thorough-going 
analysis.” 


“We do?” 


“Suppose we look at Air Freight. Get up to date. oe tell 
me lots of firms are streamlining their operation . 
and saving money.” 


Have you seriously considered your distri- 
bution costs lately? It's possible that a look 
at all the factors involved in getting your 
product to the consumer — and in procure- 
ment—may show that Air Freight has com- 
petitive advantages. Find out. As a first step, 
call your TCA Office for full imformation. 


TRANS-CANADA AiR LINES €2) 
FEA recitts 
FREIG 


“You don’t say.” 


“Glad you agree. I'll draft a proposal for the board — let’s 
get at the facts. Do it today.” 








With these hands our design 
engineers strive for greater 
and greater excellence in 
‘ENGINEERED SEEING’ 
With these hands we work to 
produce fixtures unequalied 
for quality. Yet, dollar for 
dollar, WILSON fixtures have 
no equal. 


We maintain our own Lighting 
Research Laboratories. 


NEW Wilson trade-mark 


keeps pace with 





a 


our advanced designs 


in lighting fixtures 








WILSON PARAGRID 
ILLUMINATED CEILINGS 





WILSON SPACE LITES 


Vd 





Descriptive literature it evailebie 
en all Wilson Products. 
Write tedey. 


J. A. WILSON LIGHTING 


& DISPLAY LTD. 


{ | 
=r.” ; 
ene 
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“WILSON LIGHTING” 
| The name in Lighting since 1911 
: 
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The Financial Post 


Cenade's National Weekly of Business, 
Investment and Public Affairs 


“Indian .Lake Estates, the multi-million dollar luxury 
residential development bordering Lake’ We-oh-ya- 
Kapka, is well underway. Close to famous beauty spots 
as Lake Wales and Cypress Gardens, # us in one of 
the most scenic areas on the continent.” 


THE 
CHRISTIAN SCIENCE MONTTOR 


“Mr. Ackerman brings to Indian Lake Estates the 
vision of an idealist combined with the get-up-and-go 
of a practical builder. He is here, there and every- 
where, directing, persuading, and energizing the crews 
that are gradually building the community into a 
pattern that the eve can follow.” 








we WEEKLY 


MAGAZINE 


“Fabulous even for Florida Indian Lake Estates. 
The amazing feat of constructing an entirely new city 
is unique indeed. Just such a city has already passed 
the planning stage at Indian Lake Estates. Construction 
is well underway . . and, unlike other urban communi- 
ties of this size, it will be a strictly private city.” 
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Actual Photograph: Indian Lake Estates’ gate house at entrance to residential area. Personnel at gate entrances, on duty 
24 hours, maintain complete privacy of the community. This also shows new mercury vapor street lights, 
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Actual Photograph: indian Lake Estates’ club house is 

well underway. The 18-hole golf -ourse is also under 

construction. Architect's sketch shu ws plan for completed 
club house. 
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Actual Photograph: Indien Lake Estates’ 1,100-ft. private pier (longest fresh water pier in 
on Lake We-oh-ya-Kapka for Indian Lake Club members. 





-———=—=— MAIL THIS COUPON 


INDIAN LAKE ESTATES, 
910—17th St. N.W., Washington 6, D.C. 


ad 


CFP-19-9-29-57 





| Gentlemer: Please saend ms without obheation ili ua. 
trated brochure with master-plan of Indian Lake Estates. 
| Florida. 


COPE Indian aks oes Inc. 
Washington, D.C. © 910-17th St., N.W. 


BALTIMORE, MD., 1 13 N. CHARLES ST. 7 LAKE WALES FLA., 221 STUART AVE. 
MIAMI BEACH, FLA., 2329 COLLINS AVE. ° ST. PETERSBURG, FLA., 411-4th ST., S. 


Name 


Ojtece rat the Indian Lake Estates Property (18 miles Southeast of Lake Wales) at the intersection 
RE ES RE ET of Reutes 60 and 630. Representatives on the property daily and Sunday until dark, 
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Actual Photograph: indian Lake Estates’ wide, white sand beach sloping gently inte 15-square mile Lake We-oh-ya-Kapka, 


INDIAN LAKE 


In Seuth Central Florida 
18 MILES SOUTHEAST OF LAKE WALES CxY 


PRIVATE COUNTRY CLUB COMMUNITY IN FLORIDA 


We wish that every person interested in buying Florida property could have the opportunity to visit 
and compare. We are delighted when people come to Indian Lake Estates and tell us that they have 
compared our development with others in this fast growing State. Great enthusiasm is shown for our 
unique plan of development, the unstinting outlay of money for improvements, the beauty of this 
highland lake region and best of all, its incomparable climate. So great has been the interest in this 
multi-million dollar development that it ‘has attracted newspaper representatives from many states who 
have brought to their readers unbiased, on-the-scene reports of the continuing progress at Indian Lake 
Estates. 


Our expansive development and beautification program has attracted almost as much attention as the 
natural beauty of the setting of this private Country Club Community. Miles of dual lane avenues have 
been paved and planted with majestic palm trees; the development is being extensively landscaped; 
the 18-hole golf course and a marina to accommodate 1,000 boats are now under construction; the 
1,100-foot private pier, the longest fresh water pier in Florida, is now completed; construction of the 
modern, beautiful club house is well underway. All recreational facilities are being provided for the 
exclusive use of Indian Lake Club members. No effort is being spared to fulfill the plans designed for 
our ideal private Country Club Community. 


Indian Lake Estates is an ideally planned private Country Club Community affording wide diversity 
of recreational facilities for the exclusive use of its club members, which includes all property owners. 
All property owners must be approved by the Indian Lake Club to qualify for ownership. Building plans 
must be approved by the Planning and Zoning Committee. Personnel at gate entrances to the property 
maintain the complete privacy of the community. Under the direction of the already active Indian Lake 
Club, you help to plan community activities and participate fully in making decisions affecting this highly 
desirable community. 


Here in a setting of indescribable beauty is a limitless water sports playground. Indian Lake Estates 
borders beautiful Lake We-oh-ya-Kapka. This 15-square mile, spring-fed lake has a firm, sandy bottom 
sloping gently from the shore, and the water is superb for bathing, water-skiing and boating. Anglers in 
great numbers find Lake We-oh-ya-Kapka a fisherman’s paradise. High above sea level (a gradually 
rising elevation from 64 to 115 feet) and away from enervating humidity, this beautiful lake property 
is close to both the Gulf of Mexico and the Atlantic Ocean. 


We chose for our location what we consider the prettiest part of Florida. Its wonderful, dry climate — 
so delightful for year-round living — was also a determining factor. We liked the elevation, the near- 
ness to both Ocean and Gulf, and the abundance of lovely hills and lakes in the area. For sheer beauty, 
delightful year-round climate, recreational opportunity, cultural advantages and sound investment, we 
are convinced that no other section of the state has so much to offer. When you visit Indian Lake Estates, 
you will see why. Our brochure will be sent to you upon request. You will be glad you investigated 


Indian Lake Estates. 





Beautiful ONE-HALF ACRE Residential Sites 


100 FEET WIDE BY 218 FEET DEEP 


with an additional 70-foot park-strip back of each res denticl site. 


FROM 
Also Available: $ 2 “ 2 5 0 


Residential Sites Fronting GOLF COURSE 








Convenient Terms 


Waterfront Residential Sites on LAGOONS Arranged 


Business Sites Available: 
A 30-day money-back = 
roval guarantee is given 
All Purchasers omen Be Approved by atten al aye? 
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You and Your Job jesinesiretccin 


) jobs, or critically at their old | 
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NORMAN 8B. HATHAWAY 
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By WALTER LOWEN 


jobs. These articles tell how. 
when and why to look. 


If You Quit—-Do It Properly 





4 riewe pie oe Person "ase Tei EE ee to 


(This is the fourth of a series based ~ 
on the book “How and When to 
| Change Your job Successfully.” by 
Walter Lowen, published by Simon 
and Schuster, New York.) 


ee ee ee ee 


Let’s assume that the interview has gone 
successfully and that you've landed the new 
job you wanted so much and tried so hard to 
get. One step remains before starting your 


Norman Hathaway hos been oppointes | S10Tious new career — a step that not enough 


Manager of the newly established De- 


people think to take — that’s quitting your old 


Pariment of Direct Mail and Promotion ot | job and quitting it properly. 


Roiph-Clark-Stone. The announcement was 


made recently by. Clair Siewart, Director | F 
i 


of Creafive Planning 
Mr, Hothowey, a graduate of the Ontario 
College of Art, comes to RCS with many 


yeors experience in Direct Mail and Pro- | 


motion 
This new department hes been formed be- 
covee of greatly increased business in this 
field. This is in line with the Compony’'s 
policy of providing complete and thorough 
service 


Bae 





TORONTO 


Enjoy the 
EXTRA COMFORT 
and-CONVENIENCE 

of the 


Wig 


OTEL 


476 YONGE STREET 
TORONTO 6, CANADA 
Very latge rooms .. . free T.V. 
and radio . . . most rooms have 
rivate balconies .. . The POLO 
AR and SKY LOUNGE... 
Excellent cuisine . . . Motor en- 

trance from adjoining car park. 


Rates: Singles from $9.50 
Doubles from $13.00 


i 


Joseph J. Stanway 
General Manager 
fer Reservations write or wire 
THE WESTBURY 
475 Yonge Street, Toronto 5 





invested in 


“&: 
MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1960 
could have been 
cashed for 


$28,480 


as of June 30,1957 


Continuous reinvestment of 
dividends from a diversified 
list of Canadian “growth’’ 
companies has helped to 
achieve this interesting per- 
formance for Canada's fore- 
most Compound Cumulative 
Mutual Fund. 





ire Your Boss 
With Kindness 


Most of us realize that there’s a way of get- 


_ ting fired which can take out much of the sting. 





Yet when the tables are turned, and employees 
quit, too few fire the boss properly, politely or 
practically. 

No matter how competent you are, or how 
great the immediate opportunities for advance- 
ment elsewhere, you can’t afford to burn your 
bridges behind you when you leave any job. I 
have placed sales managers in companies where 
years before they had worked as sales clerks; 
I have seen the red carpet laid out for executive 
secretaries who were alumnae of the same firm’s 


stenographic pools. 


, 





Such triumphant homecomings could never 
have occurred if the men and women concerned 
had not been careful to depart trailing clouds 
of good will. 


Keep Right On Working 


| Until You Leave 


There is more to quitting a job than merely 
laying down your pencil, telling off the boss 
and walking out. (And, incidentally, whether 
you hold a job while looking for another, or 
whether you know you are going to quit first, 
you owe an obligation to your job, your em- 
ployer and your co-workers. 

This is to continue doing your work as effi- 
ciently and cheerfully as if you were planning 
to stay in that same job for the rest of your life.) 

Here are some guideposts for leaving a job 
gracefully and preserving good feeling on both 
sides. 

Don’t ask your boss whether or not you 
should quit. If you are undecided, simply keep 
on working. 

]f you are decided, that should be sufficient 
without getting someone else to back up your 
opinion. 

Anyway, you put your boss into an embar- 
rassing position with such a question. 

If he says “yes” he’s as much as saying there 
is no future for you with him because you're 
not good enough. 

If he says “no,” are you going to back down 


| on your decision? 


Some employers feel that such a question is 


an indirect way of putting them on the spot, 


either to offer a raise or make a promise of 
future advancement. It smacks of not-so-subtle 
blackmail, and they don’t like it. 


Never, Never Leave 
In a ‘Tiszzy’ 

Don’t quit in a huff. No matter what griev- 
ances you may have, don’t use your resignation 
as a chance to get them off your chest. Discre- 
tion is the better part of valor. 

Give a reason for quitting—the real one, if 
possible; a face-saving one (for everybody), at 
the least. Walking out without a word of ex- 
planation leaves a bad taste in everyone's 
mouth. 

Give adequate notice. Suppose that one Mon- 


day your clean shirts do not come back from 


the laundry: and. when you investigated. the 
laundryman told you he had decided that 
morning to retire, and that vou could do what- 
ever you wanted with your dirty shirts. You'd 


aT 


be pretty angry. wouldn't you”? Feel cheated. | 
too” Well So) coe ' an empiover when an @mMme 


; 
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work and upset plan 
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THE WINDBAG raps the boss, stirs up 

his co-workers. He quits his job in a 

fit of bombast and loud complaint. 

When he’s around, all phones are busy. 

At office meetings, he out-talks his near- 
est rival 10-to-one. 


Don't Forget to Clean 
Out Your Desk 








Clean up loose ends. If there is work in prog- | 


ress, be sure to fill in your boss or co-worke1 
on its status, so they will know what's going on 
after you leave. “Loose ends” also includes, 
incidentally, all the miscellaneous items that 
have gathered themselves in your desk drawers. 
Clean out your desk, take your personal pos- 
sessions home, and leave a neat work area for 
your replacement 


If necessary, be willing to train your re-| 


placement. Unless another job is waiting for 
you, a few more days will not make too great 
a difference in your plans; and you will gain 
sincere appreciation from your old boss if you 
are willing to stay on a bit longer and break 
in the new person. You will also win respect 
from your new boss if you tell him exactly why 
you cannot start work for him at once. 

Say goodbye to everyone. This is not only 
good manners but is an indication — to those 
who may not know all the details — 
are leaving willingly and in good grace. 


Never Burn Your Bridges 


Behind You 


Quitting properly can be a future asset. I've 


known many men and women who have re-| 


turned, years later, to top jobs with firms they 
once worked for in lesser positions. They had 
that chance to go back because they had left 
in good grace, with discretion and decorum. 
It’s a simple matter of not burning your bridges 
behind you. 

® 1957. New York Herald Tribune Inc. 





(In the fifth article of this series Mr. Lowen 
describes the pitfalls of the first week on your 
new 30b.) 


Canadian Firm Celebrates 
Anniversary in Argentine 
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Ask vour inve iment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


F. }. BRENNAN & COMPANY 
(N.S) LIMITED 

481 Barrington St. - ~ Halifax 
Royal Bank Bidg. - - Sydney 
F.}. BRENNAN & COMPANY 
LIMITED 

85 Prince William - Saint John 
779 Main St - - - Moncton 
323 Queen St. - Fredericton 
142 Richmond - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince Wiliiam ~- Saint John 
180 Hollis St. - - - - Halifax 
12 Portiand St. - - Dartmouth 
130 George St. - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W.- Montreal 
46 Elgin St. - + + Ottawa 


R. A. DALY & COMPANY 
LIMITED 


2237 Yonge St. - +--+ . Toronto 
44 King St. W. - + + Toronto 
38 Peter St. S. - +++ + Orilti 
137 Lochie) St. - +--+ - Sarnia 
4:4 St. Janes St. W. - Montreal 








Special Correspendence | 


BUENOS AIRES — Celebrating 
its 60th anniversary this month is | 
a Canadian founded and influ- 
enced company which has grown 
from a six man enterprise into the 
largest and oldest stevedoring 
company in South America, em- 
ploying over 5,000 workers. 

It was in 1897 when Capt. John 
C. Murchison of Point Prim, 





P.E.1., decided to found his steve- 
doring company here. 
Ever since, Point Prim has been | 
a name as well known in Argen- | 
tine shipping circles as in its na- | 
tive Canada. 
It was chosen as the key name | 
| 
carried the identification prefix | 
“Prim.” | 
Such names as Primorwell, | 
Prim-maple, Primpinett and 
Primisland conjour up memories 
of the Canadian places after 
which they have been named. 





gacion Juan Murchison, owned by 
his four sons. 


All the sons were brought up 
and educated in Canada. They) 
attended St. Andrews College, | 
Toronto, and then McGill! Univer- | 
sity. 

Until his death in 1953 the com- | 
panies were managed by the eld- | 
est son Benjamin and since then | 
they have been under the joint| 


-managership of William E. and 
| John Murchison. 


The second son James died of 
wounds received during the Nor- 
mandy landings. 


Big Fleet 


Today the company has a fleet 
of four tugs, a motor barge and 
25 river craft barges. They work 
mainly between Buenos Aires and 
Asuncion, the capital of Para- 
guay. 

The 800-mile river journey is 
equivalent of going from Toronto 


to Halifax and takes anything, Nfld. a & P. 


from 10 days to two weeks in one 
direction. 


Machinery is the main cargo 
taken to Paraguay and from 


Asuncion is carried cotton, yerb | 30,000 ordinary shared of New- 


Asuncion is ¢arried cotton, yerba | 
as general cargo. 

During the former Peron dic- 
tatorship, like the majority of en- 
terprises, the stevedoring com- 
panies suffered. They had little 
opportunity for modernization or 
expansion. 


“The new government has help- 
ed the shipping people. They have 





working 
improved the discharge and load- 
ing facilities in the port,” said 
William Murchison. 


“They are now planning a 
scheme for modernizing the port | 
of Buenos Aires and hope to speed 
up the turn-round time for ships. 

“There is a great future in com- 
merce between the three coun- 





_tries of Paraguay, Bolivia and | 


Argentina,” he said. 

“We are planning a two-year | 
expansion program. We will mo- | 
torize the barges and acquire new | 
ones to deal with the expanding 
volume of trade.” 

William Murchison, who still 
has relations in Canada and re- 
tains his citizenship, maintains 
close ties to Canada. 

He expressed disappointment 
there was no Canadian shipping | 
line trading directly between | 
Canada and Bvrenos Aires. . 

He believes trade prospects are 
good, but that they had been ne- 
glected in the past. 








Sets $38 Price 


MONTREAL (Staff)—Price of 


foundiand Light & Power Co. be- 
ing offered to shareholders under 
rights on the basis of one new 
share for each five shares held 
(FP, Sept. 14) is $38 per share. 

With Newfoundland Light & 
Power ordinary shares trading | 
recently at $48, indicated value | 
of the rights is $1.67 each. | 

The new shares are offered to | 
ordinary shareholders of record | 
Sept. 18, with the rights thern- 
selves expected to be mailed 





‘about Oct. 1. They expire Nov. 1. 








The Tetractys is a super-automatic printing calculator 
a new advance in the field of such machines, particularly 
in the scope of its applications and its great speed. It is an 
original contribution to the technique of high precision of 
which Olivetti are proud. 


This machine performs the four basic operations of calcu. 
lation and prints all + terms and the results. The data is 
printed horizontally. All its calculations and ariswers are 
given at very high speed. 


The Tetractys is equipped with two registers and a 
“memory device. it moves trom multiplication to division, 
while storing intermediate products or quotients for subse- 
quent calculation. # provides for automatic re-entry of re- 
sults, and for continuous re-entry combined with automatic 
addition, as well as for transfer from either register to the 
other. or from either register to the “memory' device, and 
vice versa. The symbols identifying operations and results 
are clear and legible. The use of a minimum of control 
keys, easily recognisable and logically placed, gives the 
desired results immediately. Entries are made from a 
single keyboard. 


in brief, the Tetractys has an elasticity of application 
which fits it admirably tor the solution of even the most 
complex of problems in figures. 





Olivetti (Canada) Ltd. 


TORONTO - 237 Yonge Street 
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These Marketing Men Say... HOW TO INVEST YOUR MONEY 


There’s Good Business Ahead a oS 


Describes ond illustrotes Conodion securites—investment terms. 
principles ond procedures ond their ese in the wise investment of 

U. S. domestic production for 

ne years. It seems safe to pre- 


your money. 
Based on the experience of Conodioan investment firms, this course 
t that this condition wil) con- 
» through the mid-term per- 








The short-range view for business is good, the mid-term is 
better and the long-term is the best ever. 

This opinion was expressed last week in New York at the 
Fifth Marketing Conference of the U. S. National Industrial Con- 
ference Board. It summarizes a dozen other views of industrial 
leaders. They predict: 


@ Increasing demand for steel, petroleum, foods, chem- 
icals, metal products. 


® More stability in metals, textiles. 


Here are digests of some of these speeches on the mid-term 
sales outlook. 


By TOM C. CAMPBELL erally thousands of forms, sizes,| continue to increase at a rate of 
Editor, fron Age combinations and degrees of proc- | about 2% to 242% per yea! 
The stee] industry will start off essing 
1958 in high gear, slow upa little; Demand for food in the aggre-| provement in farm prices, plus 
|along toward May, suffer the us- | gate is extremely inelastic, yet| the up-grading of diet and the in. 
‘ual summer lethargy in the third | there is considerable elasticity by creased population, will account 
‘quarter and pick up with great commodity as well as for value-|f9 an annua] increase in new FOR SALE or LEASE 
| gusto in the last quarter of 1958. | added services. It is this commod- food business of about 2.45% y MILES t MONTREAL 
| There is no sign of a serious re- ity and form elasticity which © 
CNR and CPR RAIL 


s offered in co-operation with the Educetien Committee of The 
investment Deolers’ Association of Conoeda, 


The fee for this course « $12. For folder end registration write fe: 
Extension Dept.. University of Western Ontario, London, Onl. 


of ‘ t olumbea onc ovver . 
mmpetitiion between metais Extension Dept. University of Brtteh © ss , see 
| always exist which is a heal- | Extension Dept., University of Aloerta, Edmonton, - 
Continued on page 21) 











INDUSTRIAL SITES IN 
CANDIAC 








IF YOUR COMPANY 
is opening branch offices... 


When your business is spreading out, you will be wise 
to take advantage of the extensive on-the-spot banking 
facilities offered by our immense network of branch 
banks across Canada as well as abroad. 


It is my view that a slight im- 


2,800 ACRES ZONED 
500 for INDUSTRY 
86 ft. IND. ROADS 


Should we decide on a 2% per 
| cession impending in steel next challenges sales people in the food vear inflationary facto! +} « 
ye&< ifili Die iaCLOr, me cae 

Why not discuss your plans with the manager of our year but 1958 will be a more jndustry to watch and attempt to : : 


nearest branch. He will gladly help you. 


“normal” year than 1957. 
The whole pace will depend on 


THE CANADIAN BANK OF COMMERCE the pace that auto production 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU & 5678 





keeps up. If the 1958 model cars 
do not sell any faster than the 
1957 models did then I see a rel- 
atively light flat rolled steel de- 


create trends in the eating habits 
of consumers 

In predicting the food sales 
outlook for the mid-term 1959-61 
the following assumptions are 
made 

—That our population will con- 


lar demand for food will expand 
by 4.45% per year. This means a 


9% increase in 1959 over 1957. 


”" OF , 


|aud a corresponding 17% to 18% 


increase for 1961. 


By CHAKLES H. WINSHIP, JR. 
Gen. sales manager, Phelps Dodge 


ON 3 MAIN HGHYS. 
WATER and SEWERS 
ADEQUATE HYDRO 


LABOUR POOL 
12,000 DWELLINGS 
LOW RENTAL UNITS 
SENSIBLE TAXES 





mand from next May on through | tinue to increase at its current! Making predictions with respect 

to the rush for steel to be used in| rate tu the future is hazardous, partic- =, 
~ - r | . — 

the 1959 cars in Sepfember, 1958. —That the labo: force and em-jularly so for copper, lead and ae 


_ However, By ow optimistic about! pioyment will keep pace with the| zinc which are world commodi- CANDIAC DEVELOPMENT CORP. : 
i steel demand from the auto indus- | population, with unemployment | ties 
~~ , _— Suite 830-—1510 Drummond St., Montreal — AV. 8-6964 
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“Business-Labor Review 


try next vear. not exceeding 4% to 5%. United States requirements fo! 

It is my feeling that there is a —That output per manhour will) these metals have been in excess 
65-35 chance of an auto strike! -— 
next year. That is why I look for | 
heavy ordering of sheets, strip, | 
bars and stainless stee! all through 
the first and part of the second 
quarter of next year. | 

While new plant and equip- 
ment spending may tend to level! | 
off next year and thus take less | 
steel, the decline, if any, will be | 
mild. But there is an even chance | 
that the drive to cut labor costs | 
by adding new machinery and) 
plants may be so strong that 1958 | 
will wind up equal to or better | 
than 1957 which should reach 
about $38 billion. 

New plant and equipment ex- 
penditures supported heavy stee! 
demand all through 1956 and 1957 
and will do its share again in'| 
1958. 














A series devoted to 
Canadian labor and 
business with pertinent 
news and comment and 
feature documentaries 
on aspects of 

the Canadian 

economy — 





On Oct, 3...A 
Special Report from 
the Annual Meeting 


By C. M. BEACH | 
Vice-president, Cincinnati Milling | 
of the Canadian The entire so-called “metal- 
Chamber of Com- working industry,” as set up by 
merce in the U, S. Bureau of the Budget, 
Victoria, B.C. encompasses six major headings 
called: 
—Primary metal] industries. 
—Fabricated metal products. 
—Machinery(except electrical). | 
—Electrical machinery. 
—Transportation equipment. 
—Instruments. | 
These six broad classitications | 
of industry in 1956 employed an 
average of 7.5 million people in| 
approximately 73,000 plants 
throughout the U. S. The total | 


an 
‘Canadian 
|! Broadcasting 





Heard Thursday evening 
in all ten provinces (con- 
sult your local newspaper ae oe; oe i 
for exact time and station) ; Ra aa 3 % Ss combined companies in these | 

Re i | groups in 1956 was $1334 billion. | 

Although in terms of dollars 
and number of em, loyees our in- 
dustry is a seemingly small one; | 
it is definitely a very basic indus- 
'try because without the tools | 
| that we manufacture, the startl- | 
| ing production figures attained in | 
‘all other manufacturing indus- 
tries would be well nigh impos- 
sible. 

Since our products are so basic, 
we are truly a member of the 

capital goods industry. Our cus- 

weeeeerwns tomers are, for the most part, 

oh people who produce for the con- 

4 suming public, and to this extent, 

in a secondhanded way, we feel 

the demands of the public for 
goods and ‘services. 

The U. S. Department of Com- 
merce predicts that late this year 
and through the first part of next | 
year the spending for capital | 
goods and equipment will be at) 
the high rate of $37.9 billion an- | 
: TERR x nually, which is a new high. 
SRATERIALS | ' etec This figure is about 612%) 

\ x | US ae above the figure for 1956 and | 
about 2244% above the same ex- | 
penditures in 1955. However, it 
must be said that half of the 


protection mat meet bait : 
; ; " % increase for the latter part | 
is most important of this year and next year is to. 


here Pog " . be accounted for by increases in| 
, prices. | 


Vancouver 


dollar volume of sales of the’ ee e 











daily newspapers 
reach 80.1% 
of B.C. 


418,500 Families! 


Only the dynamic Sun-Province combination can do the 

kind of selling job you want—because only these two Vancouver 
dailies pene vate deep into all B.C.’s population centres. 

The afternoon Vancouver Sun has top leadership and readership 
in the Vancouver Metropolitan area, and the morning 

Province not only covers Vancouver but reaches far afield for 
‘same-day reading’ in more than seven Census Divisions. 
Together, these two papers are the most powerful selling force, on 
the West Coast. Call your local Pacific Press rep for details. 





Insurance 


Our own discussions with men'| 
of industry who use our equip-| 
ment bring out a number of rea- 
sons for this new expected high 
in expenditures for capital equip- | 
ment in the next 12 months. | 

' 


A 


When a shipment is made—title passes—and you create an account 
receivable. You are more certain of the end result-—-PROFIT—when turing field feel that they must | 
you protect accounts receivable with Credit Insurance. That's why an indulge in some large capital ex- | 
increasing number of executives have decided that NO cycle of pro- penditures to secure improved 
tection is complete unless capital invested in accounts receivable is equipment to offset increased 
insured by ACI. To learn more about Credit Insurance, call or write wages and higher costs of raw 
American Crepir INDEMNITY Company of New York, Dept. 37, materials. 

Montreal, Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or Competition, in nearly every) 
Vancouver. field that onc can mention, is ex- 
tremely keen in this country at 
this time\ Therefore, the increases | 
in wage and material costs are | 
so reducing profit that it is neces- | 
sary to look for improvements in| 
manufacturing techniques through | 
productive equipment that wil! 
turn out more pieces of a better 
quality than ever before. | 


By SETH T. SHAW 
Vice-president, Safeway Stores 
The amount of food consumed 

per person in the U. S. and the 
percentage of nis disposable in- 


e e 
evo al om ad att 
ee or ae eo vee LIMITED (Coen On) Ror 


years. . oe aa a = 
If food were a single unit com- | a * Frenclece, Angel 


odity it ld be Sy Res es Th Pan Sun Th Provi : D. A. Goodall Lid., 11-A 
ter to predict the sales outlook in | eee A | e couver r e nce 
feave | 


Many people in the manufac- | 


Liquidity of capital is the 
prime responsibility of management. 


Protect your working capital REPS: Toronto: Manager 
; R. C. Boyd, Star Bidg., 

‘ 800 King Street West @ 
Montreal: Milt Benison, 628 
Shall Tower Bldg. @U.5.A.s 
Cresmer & Woodward inc., 


invested in accounts receivable 


with i 
" American 

Credit 
insurance 








Curzon S., Park Lane, 
the years ahead. Food, however, Londen W.1., Englend. 
is not a single unit commodity. It | 
is hundreds of commodities in lit- | 
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These Marketing Men Say... 
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lead and 
volume 
was! economy. If 
sumption for ex- 
, the consumption 
will increase because 
reflect a high level of 


situation. Copper, 
important 


d's 


of si 


jiave 
ire 


ee |, 


l have taken the year 1960 to 


ireflect an average for the period 


M. E. MUNROE, Jt 


J. W. Vingoe, Director of. Planning and 
Procurement, Massey-Harris-Ferguson Lim 
ited, announces the apvointment of Mar 
shell —. Munroe, Jjr., as General Pur- 
chasing Manager, North Americon opera 
trons 

bre 
In 


ine 
and 


joined 
serving 


MAunroe 
1939, 


Horry Ferguson 
with the Sales 


Purchasing Divisions vatii 19454 when he | 


was 
of 

inc., 
br 

sibilities immediately and will be located 
ot the Head Office of the Company, 
Toronto 


appointed Vice-President in charge 
Procurement, Matsey-Harris-Ferguson 
Racine, Wisconsin, 


Munroe will ossume his new respon 


a 
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HASLER PAX 


AUTOMATIC INTERCOM 
@ No operator 
@ Discreet and efficient 


® Paging from any location 


RADIO COMMUNICATIONS. 
Equipment & Engineering Ltd. 


475% Metropolitan Bivd. Montreal 32 
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fourth 
Chemical 
iabout 


| basic or fundamen’ 


| dustry 





| sion. 
i three 





to 


pect 


for the purpose of estimating 
production and consumption. My 
the following figures 
reasonably accur- 


tna 


Wiil prove LO ft 


6 
7 
ate 

The « way to express the 
two, I believe, is to give the fol- 
lowing estimates of consumption 


a st? t 


| in 1960 in the Free World of new- 
ily mined metals in short tons: 


million: lead 
zinc 2:5 to 2.7 


Copper 3.6 to 4 
to 2.3 million: 
million 

Now comes the question of pre 
icting price levels for the period 
Looking back over the past few 
will certainly point up the 
risks involved in attempting to do 

Nevertheless, here goes: Copper 
the range of 30c to 35c; lead 
in the range of 15c to lic; zinc in 
the range of 13c to 15c. 


By PAUL MAYFIELD 
Vice-president, Hercules Power 
The chemical industry is large 
and highly diversified. In terms 
ot both value of sales and total 
assets. it ranks among the five 
industries in the U, In 
1956 manufacturers of 
chemical products amounted to 

more than $24 billion. 
It is estimated that the 
ical industry is currently 


5. 


largest 
sales 


} 
*? Ty) 
Cieili 


spend 


|ing more than $400 million a yea! 
(on 


research and development. 
this standpoint it ranks 
among. aii industries. 
companies allocate 
of their research and 
expenditure: for 
research. 


From 


10% 
development 


A forecast for the chemical in 
from 1959 to 1961 natur- 
ally will depend on the business 
climate. We are assuming a peace- 
time economy with normal levels 
of production and average levels 
or unemployment Since the 
period under consideration today 
covers the years 1959 to 1961, we 


need not be concerned with the 


| possidilities of a near-term reces- 


are looking 
ahead, we 
long-term 


Instead, as we 
to five years 
should »%e guided by 
growth rates 

One 
basic: 


becomes 
rate of 


then, 
annua! 


question, 


Is 


the 7% 


'growth enjoyed by the chemical 


industry from 1947 to date likely 
continue through 1961? I be- 
lieve that we can reasonably ex- 
it to do so. This conclusion 
can be justified by the favorable | 
outlook for the important com- | 
ponents of the chemical and | 
allied products industry and by) 


a ee 





CANA 


95 ST. URBAIN 





Refrigerator — 5 cubic feet 
Stove — 3 Burner 


Sink — Stainless Steel 


A Real Space Saver. Ideal For 
Apartments and Motels 
A COMPLETE KITCHEN UNIT 
NATIONAL DESIGN AWARD WINNER IN 1955 


DIAN ARMATURE WORKS INC. 
NOR RA aa Weed CR. 7-3191 





Combination 
3 in L Unit 
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LONG DISTANCE 


1S THE NEXT SEST THING TO BEING THERE 


—USE IT OFTEN! 





the prospects for the developme:’ 
of important new chemical prod- 


ce © 
0 LS 


By MALCOLM MURDOCK 
Vice-president, Ethy! Corp. 
Total demand for U. S. petrol. 
products, including exports, 
is expected to increase at an an- 
nual average rate of 3.9% in the 
1959-8; period and to reach 
level of 10.7 million bbi. a 
in [G6] 


cull 


da 
Gay 


a . 
iid 


would compare with an 
estimated demand of around 9.5 
million bbl. daily in 1957 
Demand for automotive gaso- 
line, the oil industry's principal! 
product, is expected to gain at an 
average annua! rate of 3.7% in 
1959-61, reflecting the continuing 
uncrease in the number of pas- 
senger cars, Dusses and trucks in 
operation. This would put 196] 
daily demand for automotive gas- 
Oline at 4.1 million barrels versus 
3.6 million bbl. daily in 1957. 
Reflecting primarily the contin- 
uing growth in domestic oil burn- 
ers and in diese) powered equip- 
ment, demand for the middle dis- 
tillates is expected to increase an 
average of 6.4% annually in 1959- 
61. The estimated 1961 demand of 
2.1 million bb]. daily compares 


There’s Good Business Ahead 


| ess and less of the 


with an indicated demand of 1.7 


million bbl. daily for 1957 

Demand for residual fuels, used 
b, industry and by ships, is ex 
pected to gain an average 2.4% 
in 1959-61, reaching a daily ave: 
age of 1.6 million bbl. in 
against an estimated 1.5 million 
bbl. daily in 1957. 

Many of the countless othe: 
products originating from petrol 
eum, including 
and asphalt, 
expected to 


Zains 


others. are 
impressive 


among 
score 


By NORMAN W. FOY 
Vice-president, Republic Steel 
The short-range view for busi 

ness 1s good; the mid-term vieu 
is better, and the long-term view 


1961 | 


petrochemicals | 


is the best that any nation hus | 


ever been privileged to anticipate 
Business is now pausing to take 
stock before moving on to highe1 


ground, But even the pause rep- | 


resents a level of business that 
would have been thought fantas 
lic as a forecast at the close of 
World War II, I think we can ex- 
pect the present level to hold firm. 
with perhaps a modest upturn in 
late 1957 and 1958. 


Automobile production will 


probably average around 6.5 mil- | 


lion cars annually until 1960, then 
rise to keep pace with population, 


family formation and average in- 


come, 

The year 1957 or 1958 should 
the low point in residential 
construction. After that the curve 
should rise: sharply. School and 
road construction should fatten 
the construction picture, but a 
slowing of industrial construction 
will probably be a counter influ- 


See 





ence until the 1960s, at which 


time this curve, too, should begin | 


to rise. 

Machinery should see an up- 
turn during the 1959-1961 period. 
along with the appliance indus- 


| try. 


By B. L. RAY 
Vice-president, Esso Standard 


The domestic demand for pe- 
troleum products and specialties 
will be 2.1% greater in 1958 than 
during the current year. 

During the past two years, we 
have experienced a marked de- 
crease in this rate of growth of 
demand for petroleum products. 
For instance, from the end of 
World War II until 1955, the 
growth in domestic demand aver- 
aged 6.0%. It was 3.5% in 1956 
over 1955, and it is estimated it 
will be 3.2% this year over last. 


lead 

trough year— with 

growth of demand. 
Esso Standard bases its predic- 


its 


among which are the Federal Re- 


Gross National Product and Dis- 
posable Income. However, count- 
less other factors are evaluated— 
home-building, population trends, 
manufacturing changes and even 
predictions of expected travel 
during the coming years. 

After all things have been taken 
into account, we predict that un- 
less an unexpected nationa] emer- 
gency comes along, 1958 will be a 
“trough year,” a period between 
peaks of growth of demand. 


By WILLIAM H. SHAW 
Textile Fibres Department, 
Du Pont de Nemours 

Of the industries whose 1958 
prospects are being discussed 


distinction of being the only one 
which has largely escaped the 


years. 


The textile industry's troubles 
are well known: 


the consumer dollar. 


ity. 

@® Periodic inventory gluts. 

@ Chaotic pricing. 

@ Competition from cheap im- 

ports. 

@ Inadequate market analysis. 
Less well-known, but a decid- 

edly plus 


is the at least partly successful 
resolution in 1956 and 1957 of 
several of the industry’s prob- 
lems, and the fact that the indus- 
try is facing up aggressively and 
competently to the other ones. 





here, textiles has the unhappy) 


| 
| 
| 


i 
; 
i 





This is a leveling off that will | 
into the coming year—a | 

2.1% | 
tions on a great many factors, | 


serve Board Index of Production. ' 





great prosperity of the past few | 


® Clothing’s declining share of 


influence on textile | 
prospects for the months ahead, | 


EXECUTIVE APPOINTMENTS AT CANADA WIRE 


mer aoi- 
lar. Analysis of consumer spend- 
ing patterns indicates that the fac- 
tors responsibie for cloth- 
have diminished 


where its 


CUOlSU 


mainly 
ings decline 
tine point 
stabilized 

-~Excess 
is Oe 
that edging | 
closer to demand—though it stil | 
has a long way to go. And today’s 
capacity is co.nparatively efficient 
cost-wise in relation to 
a few years ago 


to 


sia has 


capacity has been and 
reduced with t 


- a . 7 
ng e resuit 


ii 


- 
>. 


Capacity Nas bee! 





apa ity 


—Inventories are being watch 
ed more carefully 


—The import threat has been at 
least temporarily lessened. The | 
Japanese are apparently honoring | 
voluntary quotas on 
ufactures; and tariff 
been increased on woolen fabri | decentralization program, the 
imports in excess of a specified , 

Das 
Caneda Wire ond Cable Company 
By JO" Eh 
Editor, Wally 


F ASHWORTH J. F. MASELL J. 4. STEVENS ® . MART 


‘otton man 


rates | gimeerio> end Product 
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Reflect ng the growth of the company ond its cont nuing exponsion ond 
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Ashworth has been appointed Moroge vet En 
Contro!; J. F 

throughout 
Pilon? 


Mo ; nm? « 
following appointments hove been oan essen \6 S 


the Companys o Stevens 
nounced by | Lumbers, Vice-President ond General Monager of Planning end Engines Manocer 
i wd “4 Gg 


Limited, Terento (Leaside Frank tions, repo 5 dire 'o gene 


ZIMMERMAN 
Metal Reporter 

An adequate supply of nonfer- | 
rous metals at more stabilized a partly becauss 


prices are in prospect for 1958. By and demand, rtly as sul in outpt 
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Make your letters 


ats te es . . 
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A Pe ae ore 
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See ‘ 


as up-dated ogee. ee es 
eM ig SARI ES RO RR 


as your business 


The Remington Electric types letters that 
rival fine printing — impeccable and profes- 
sional looking letters that add prestige to 


your business. 


your secretaries 


1appy and efficient 





Electricity does the.work on the Remington 
Electric. Secretaries are easy to get—easy 
to keep—and 20% more efficient. 











Phone today for a demonstration of the 


Reraington Electric 


in your office, on your work 


You get both up-dated letters and happy 
secretaries with the Remington Electric. A 
choice, too, of over 100 distinctive type styles, 
and ribbon colours to complement your 
letterhead. 
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LIMITED 


REMINGTON STANDARD . . . REMINGTON NOISELESS . . . REMINGTON ELECTRIC 
only Remington makes all three 


e Excess spindle and loom capac- | 


————————--—-——-—<-—<—-=-— For fast action and able counsel, phone your nearest Remington Rand office —~—~—~—~—~—~—~—~——~ 


SASKATOON — 265 3rd Ave. 5. 
SAULT STE. MARIE — 199 North S. 
SHERBROOKE — 102 Wellington St. N. 
SYDNEY —— 437 Charlotte SI. 
TORONTO — 984 Bay Sy. 
VANCOUVER — 663 Richards St. 
VICTORIA — 530 Broughton St. 
WINDSOR — 699 Wyandotte S!. W. 
WINNIPEG — 36! Horgreve 5S. 


BRANDON — 18 8th Si. 
BRANTFORD — 135 Market S! 
CALGARY — 110 Sixth Ave. W. 


’ 
| 
7 NEW WESTMINSTER — 721! Cornorvon 
| 

7 CHATHAM — 64 S?. Cloir Si. 

| 

| 

| 

| 

| 

| 


St. 
OTTAWA — 164 Laurier Ave. W. 
OWEN SOUND — 275 Eighth St. E 
QUEBEC — 100 D'Yewville Squore 
REGINA — 2120 Brood Si. 
ST. CATHARINES —— 78 Queenston S'. 
SAINT JOHN — 53 Dock St. 
SARNIA — 143 Cromwell! St. 


KINGSTON — 107 Wellington S$! 
KITCHENER — 298 King Sr. E 
LETHBRIDGE — 423 Fifth St. S. 
LONDON — 725 Dundas S$. 
MONCTON — 19 Bonaccord S!. 
MONTREAL — 700 Lageavchetiere S!. W. 
MOOSE JAW — 12 Ominice St. W. 
NANAIMO — 7 Church $t. 


EDMONTON — 9910 109th St. 
FORT WILLIAM —— 11314 Simpson Si. 
FREDERICTON — 123 York St. 
HALIFAX — 15% Cunerd S$. 
HAMILTON — 51 King St. W. 
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| —Clothing is no longer getting | 











ATLANTIC PROVINCES 





Future Looks Bright 
For Trade Programs 


By ERIC RICHTER 


CHARLOTTETOWN 


(Staff) —/j 


either at Saint John or Moncton. 
N.B., this fall. An Atlantic food 


Ontario and Quebec producers show, featuring a complete range 


should not count on expanding 


: 


of canned and packaged food 


their markets in the Atlantic | Products produced in the region, 
; Ww 


provinces. 


In a number of fields there's 


creased penetration of markets in 
Central Canada and overseas. 
This is the only interpretation 
to put on the bright news that has 
come out of the Atlantic Prov- 
inces Economic Council meeting 
here this week. 
Realistic trade programs are 
getting beyond the planning stage. 
Here are the areas in which ex- 
pansion is likely to occur: 
Frozen foods: If per capita con- 
sumption of frozen products in 
the Atlantic region resembles the 
national picture, then some five 
million pounds of frozen fruits 
and vegetables must have been 
consumed in the region in 1955. 
In that year the area produced 
some 1.7 million pounds of frozen 
fruits indicating a considerable 
excess of consumption, over pro- 
duction 
Recent experiences show that 
frozen products, for which the At- 
lantic region has natural advan- 
tage, can also be economically 
marketed in Central Canada. 
The potential of this field ap- 
pears good. In 1955 imports into 
Canada of frozen fruits totaled 
5.7 million or 21% of the Cana- 
dian pack. Imports of frozen 
vegetables at 14.6 million pounds 
was 51% of Canadian output. 
Canned goods: Production of 
apples, apple sauce and blueber- 


ill be sponsored. 





APEC is still eagerly seeking 
likely to be a boost in local pro- | joint Atlantic provinces represen- 
duction. It could even lead to in-/| ‘tation in the U.K. and other for- 


eign countries. 
This project now has the ap- 


‘.K. Migrants | 
lo Canada Set 
New Record — 


OTTAWA (Staff)—Out of a'| 
1957 immigration total expected | 
to reach at least 275,00, the Unit- | 
ed Kingdom will supply at least | 


115,000—or 42%. Both the over-}f 
all total and the proportion of |} 
British people are new post-war |} 


records. 
On 


the average of post-war 


| years arrivals from Britain have 


proval of the premiers of the four | 


of an Atlantic House in the U. K. 
will become a reality in the near 
future. 

Among the trade committee’s 


been about 30% of ~1l immigrants. 
A breakdown of British arrivals 
in the first half of the year shows 


Atlantic provinces. Establishment | that they are heavily concentrat- 


ed in the trades requiring skill 


'of hand or brain. 


other projects has been prepara- | 


tion of a regional trade directory. 
Arrangements have been com- 


' pleted for compilation and distri- 


bution of a reading list to be call- 
ed the “Atlantic Provinces Check- 
list.” It will list by subject, the 
titles of books, pamphlets, films, 
and articles appearing in trade 
journals, magazines and news- 
papers pertaining to the Atlantic 
provinces. 

Currently under preparation is 
a study on expanding the Christ- 
mas tree industry. A major ana- 
lysis of the wood-using industries, 
with emphasis on possible ex- 
pansion of the furniture industry, 
is now being planned. 

Power ecutlook: Nova Scotia 
and New Brunswick still have ap- 
proximately 200,000 hp of electric 


energy over and above require- 
ments of present customers. This 
‘is available for new industry. 


In the past year New Bruns- 


wick has brought in its 72,000-kw 


ries at present exceeds the area's | 


needs. 
beets, carrots, 


kin in 1955 appeared to be con- | 


siderably below regional con- 


juice was reported in that year. 
Through introduction of new 
varieties 


| 


Beechwood Hydro development 
and is now planning a 50,000-kw 
thermal generating station. Nova 


Output of baked beans, Scotia Power Commission has put 
squash and pump- |? "Ww 4,000-kw hydro plant in) 


operation at Bear River. Nova 


Scotia Light and Power Co. has 
sumption and no production of |Completed a 50,000-kw thermal 
canned corn, tomatoes or tomato| Unit at Halifax. 


Studies by the major N.S. and 
.B. power producers conducted 


of corn and tomatoes|@t Pittsburgh on the network 


that can be grown economically | @nalyzer of Westinghouse Electric | 
for processing, there appears to | and Manufacturing Co. indicate a | 
be an additional market for 30} high-voltage grid to connect New | 


million pounds of processed foods | 
in the Atlantic provinces 
In addition to canned fruits and | 


Brunswick and Nova Scotia is 
possible. 
Details of various schemes are 


vegetables, there appears to be | NOw under study. 


a regional market for canned 
soups, jams and jellies. 


The Caribbean market: 
Looking ahead to federation of 


The latest APEC report notes|the 10 British Caribbean Island 
that improved marketing would | territories, APEC concludes that 
increase sales of fresh fruit and/ fo: the immediate future the four 
vegetables in local markets dur-| Atlantic provinces will have_ to 


ing “on-season” periods. 


content themselves with the same 


Beef production: At present | &xports of fish (both salt and 
only about half the four prov-| Piekled) that the region has been 


shipping to the West Indies for | 
} 


inces’ beef requirements are pro- 
duced locally. 

While the small size of most 
Maritime farms may limit expan- 
sion in all areas, certain areas, 
including the marshland region 


| 


the past few years. 


In 1956, exports 





of Atlantic | 


light and heavy salt cod to the) 


federating territories were worth 
approximately $4 million. 


Ex- | 


of both Nova Scotia and New) Ports of other Atlantic fish prod- | 
Brunswick and some of the larger | ucts to the B.W.I. totaled about 
farm areas such as the Saint John | $2 million. 

But despite an apparent lack of | 
trade opportunities over the short) 


river valley and most of Prince 


Edward Island offer véry definite | 


possibilities for greatly increased 
production. 


term there likely will be a gradu- 
‘al increase over the long run. 


Value of the region's beef cattle | < 
|would materialize for Canada as | 
.a whole with large imports into 


industry may also be boosted by 
keeping beef animals on the farm 


until heavier weights have been /| ©! 
‘roleum products and sugar and. 
greater central Canadian exports | 
of capital goods, durable and non- | 
durable goods, tobacco and food- | 


obtained. 

The tendency apparent in the 
Atlantic region at the present 
time is to market beef animals 
at rather light weights. 

An APEC study 
establishing community pastures 
or even a reorganization of land- 
holding. 

Community pastures would pro- 
vide summer pasture for beef 


| 


recommends 


} 


Such an increase 


Central Canada of alumina, pet- 


stuffs. 


Transport: Federal Transport 


probably | 


Minister George Hees, one of the | 
chief speakers at the joint APEC- 


Premiers’ conference, has prom- 


ised the Atlantic region that his | 


department will 


undertake a 


while land available on the farm | comprehensive review of trans-. 
could be used for other purposes | portation problems. 


such as forage production. 


The review will be conducted 


Eggs and poultry: A new APEC | in the form of a series of special 


study indicates that 
from present flocks could be in- 
creased through more. efficient 


production | studies to be carried out by the 


Department of Transport in con- 
sultation with other interested 


use of now existing plant and/ government departments. It will 
equipment and that present facili- | take from six months to a year to 
ties for marketing, particularly | complete. 


for eggs, are not as efficient as 
they could be. 
The needs of the province, it is 


} 


To be studied are: 
@ The Maritimes Freight Fates 


Professional occupations ac- 
counted for 7.5% of the total. and 
numbered better than 5.500. 
Nearly 2,400 of these were engi- 
neers. 

Biggest group of all was in the 
mechanical! and construction 
trades, where trained skills are 
most important. They accounted 
for 22% of all the British arrivals. 

in the later part of the year it 
is probable that most of the new 
arrivals will consist of depend- 
ents of new immigrants settled 
here. 


Safeway Sales 
Rise by 13.8% 
Canada Safeway Ltd. Winni- 
peg, consolidated sales for the 
four weeks ended Sept. 7 increas- 
ed by 13.8% to $17.1 million ($15 
million for the same 1956 period). 
Sales for the 36 weeks ended 
Sept. 7 increased by 14.5% to 
$145.5 million ($127.1 million). 
There were 169 retail outlets 


in operation compared to 156 a 
year earlier. 








in Seven Isiands, P.Q., it’s ... 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 
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8 COMMERCIAL BUILDING 


HALIFAX, N.S. 


Located at the exact center of Halifax City 
Street. This superior building finished in 
approximately 22,000 square feet of floor space, 4 
private offices—2 of which are beautifully finished in 
oak and mahogany, and a large general office. Concrete 
and steel construction and laminated floors 
ditioned type of heating with oil furnace. 2 
mezzanine floors and large basement 
windows. 
Limited 


% ‘ 
ry | Ss aT 
Jil ¢ UnNnaru 


1YS6 has 


Air con- 
floors. plus 
Large displa\ 
Presently occupied by West End Supplies 


This building could be adapted to many types of busi- 
nesses such and for building 
supplies, paints, hardware, paper products, machinery, 
wholesale groceries, wholesale drugs; it would be an 
excellent distributing center for office supplies and 
equipment, business furniture 
electrical appliances; it also be 
automobile showroom and service shop; it might be 
adapted to many other uscs such as bowling alleys, 
bottling plant, or large discount house. 


as: warehouse offices 


machines, and large 


would suitable as an 


W rite yor phone uv tor further details. 


GEORGE SCHURMAN 


REAL ESTATE 


193 Quinpool Road, Halifax, N.S. 
Phone: 3-7249 
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SA CANADA-WIDE MARKETPLACE 


COMMERCIAL PROPERTY 
REVENUE PROPERTY 


WRITE WIRE O8 TELEPHONE 


INDUSTRIAL DIVISION EAST 


MELTON 


=e a4. aavreavre ui rTo 


o1s4 eo STREET 
EOMONTONM PH 4PT>' 





DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


Fee tall details contact 


E. W. GLADSTONE 


FOR BUYERS AND Si 








Immediately Available 
$3,500,000 for 
6 to 24 month mortgages 


On income producing properties only 


Written deta:/s only please 





Tankoos Yarmon Ltd; 
320 Bay Street Toronto 





Investment Realtors cee 


Se 











REALTOR 
ferente Real Estete Seared 
217 Bey St.. Svite 606, Teronto 
EM. 2-273) 


Membe: 

















DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display. advertising 
in this section payable in advance 











ONCE IN A LIFETIME OPPORTUNITY 


Owner retiring — must sel! long established 
business, netting in excess of $75,000 an- 
nuaily. Lecated in Seuth Florida — a leader 
in its field —- monvufactures advertising 
preduct for AAA concerns exclusively. Sales 
expendable. $150,000 cash down required. 
Principals onty. 


Write Great Sevthern Ce., 
Miami, Fleride. 


Ainsley Bidg., 




















For Sale: 

Vancouver B.C. Property: 

$400.00 per month revenue house, 

partly furnished. On Point Grey 

Road's miracle mile SEA FRONT, pri- 

vate steps to beach. Principals 

Only: $35,000. Half cash. Further 

details. 

Mes. A. M. Critchley, 1820 W. 3rd Ave., 
Vancouver 9%, 8.C. 

















AVAILABLE 


Sterage space on Railway Siding 
aveilable on low menthly rental. 
Equipped with overhead cranes and 
lift trucks. Ideal storage for new and 
used machinery and steel. 


LIBERTY STORAGE LTD. 
132 Liberty S?., Terente, Ont., 
EM. 3-920] 








VALUABLE BUSINESS 
CORNER 
Town of 


SIMCOE, ONTARIO 





PROBLEM: To provide heat ond control condensation in 
a steel storage area comprising HALF of an UNPARTITIONED 
building, 74 feet wide, 170 feet long and 60 FEET HIGH. 
SOUNDS IMPOSSIBLE! BUT WE DID IT with TORONTO'S FIRST IN- 
STALLATION of Perfection Schwonk Infra-Red Gaes-fired Heer 
Generators. 

WE WOULD LIKE te arrange your visit te this building. Please phene or 


INFRA-RED INDUSTRIES LTD. 


84 BLOOR W .. TORONTO - WAlnwt 2-462)! 





high-powered market areo 105 
x 175° suitable for Hotel, Stores 


or any Retail Business 


JACK M. CRABB 


Aida 


WOOLWORTH BLOG. SIMCOE 











INDUSTRIAL 


NN ACIS ESTATE 


— BRITISH COLUMBIA — 


Industries now located on Canada’s most 
modern Industrial Area. 


32 


ANNACIS PROVIDES: 


. Central location in B. C.'s heaviest market concentration 

. Fully serviced factory sites, with fine concrete roads, excellent 
drainage and foundations suitable for heavy industry. 

. All facilities, including abundant power, water and natural 
gas. 

. Unique tax advantages. 

. Competitive local and transcontinental rail services. 


. Waterfront sites for deep-sea and coastal traffic. 


ANNACIS OFFERS THREE ALTERNATIVE PLANS: 


1. Factories or warehouses designed to meet individual needs, 
economic lease rates — planned for expansion. 


. Standard factories for immediate occupation, in multiples of 
6,700 sq. ft., including bright modern offices. 


. Building Sites. 


Listed among Tenants are: 


Canada Wire & Cable Company Lid 
International Business Machines Ce. Lid 
Benjamin Moore & Co. lid 

Page-Hersey Tubes Lid 

Vickers Armstrongs (Tractors) (ltd 
Western Copoer Mills Lid 


Enquiries to: G. J. HARDMAN, VICE-PRESIDENT, 


GROSVENOR-LAING (B.C.) LIMITED 


640 WEST HASTINGS ST 
VANCOUVER, 8.C 





~YEAR 
~AUTOTRONIC PASSENGER ELEVA 


LIMITED 
“0 BAY 


Members 











Here’s another 


WINDSOR PLANT EXPANSION! 


WELLES CORPORATION LIMITED ADDS 14 MILLION $ 
EXPANSION TO ITS STEADILY-GROWING PLANT ! 


OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE © 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 


ROUND AIR - CONDITIONING 


TORS 
FIRE 
H0-CYCLE 
ING 


RESISTANT STORAGE ROOMS 
FLUORESCENT LIGHT 


PARKING 
BLILDING 


SMALI SUITES AND 
FLOORS AVAILABLE 


FOR RENTAL DETAILS OF THIS AND | 
OTHER OFFICES LARGE AND SMALI 
PLEASE CALL WR. ASTLES 


[XCLUSIVE AGENTS 


A. E. LePAG 


ADJACENT to THE 


COMPLETE 


REALTORS 





NEW BUILDINGS 
FOR RENT 
in WINNIPEG 


Capital available for construction of come 
mercial or industrial buildings. 
VW ¢ 


lease back for periods of 10 years or more, 


will build to your specifications and 


Enquiries Invited 


OLDFIELD, KIRBY & GARDNER 


LIMITED 


a 
< 188i P 234 Portage Ave 


OUR 76th YEAR 





yY Ss! EM ‘t-120) 





Teorente Real Estate Roard 





pen’ 


OJIBWAY, ONTARIO, CANADA 


0 across the Detroit River from 


0) DETROIT, MICHIGAN, U.S.A. 
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a meal 


Onbwoy is within o 500 Mile 
radius of a rich 
Industrie! Market 





A Unique Opportunity 





Act, with particular reference to 
the general level of freight rates 
in the Atlantic region and those | 


suggested, would be better served 
by a small number of stations, 


...on the St. Lawrence Seaway 


each with a larger volume of out- 
put, operating primarily for effi- 
cient handling of eggs in an inte- 
grated marketing centre. 

Other projects: Following this 
spr'ng’s highly suctessful Atlantic 
apparel and footwear exhibit at 





existing elsewhere in Canada. 
@ Transportation problems 
Prince Edward Island. 

@ An intensive study of railway 
branch lines in Newfoundland, 
New Brunswick and Nova Scotia. 


} 


of | 


¥ DETROIT RIVER FRONTAGE ... more than 8,000 feet 
¥ DEEP WATER SLIP... 2,500 feet long | 
Vv R.R. SIDINGS AND ROADWAYS. ... miles of each 


already built on the property 
¥ UNLIMITED WATER SUPPLY... taps the Great Lakes 


¥ ABUNDANT ELECTRIC POWER ... one of Canada's 
largest generating plants adjoins the property 


Vv IMMEDIATE POSSESSION ... one parcel, already ossem- 
bled under one ownership, offers you quick action 


Halifax, a similar show will be|@® Review of Newfoundland 
sponsored by APEC in May, 1958, | coastal shipping services. 








SOUND INVESTMENT — MONTREAL 


Active financial participation required for the erection of a 
number of modern office & warehouse buildings to be rented to 
companies with AAA ratings on long term leases. 

Excellent location, uncongested approaches, railway siding and 
all services « facifities. Contact owner. 


Bex 215, The Financial Post, Toronte 





Welles Cerperation manufacture moter coaches, school bus bodies, porcel delivery and milk delivery 
bedies. At the right in the above cerial view, some of the completed motor coaches and school buses 
@re seen awaiting delivery. 














Write or phone any one of the Realtors listed below for illustrated 


' 7 —_— : , brochure, ing this property, complete i jon. 
Welles Corporation Limited was established in Windsor in 1948 and has been Oty, Se Ore oe amma 


growing with Windsor ever since. This latest expansion brings their total manu- 
facturing space to approximately 58,000 sq. ft. 





FOR SALE 


The fresh fish processing plant situated at Fortune, New- 
foundland (capacity 5 to 6 million pounds per annum) 
including land, buildings, machinery, equipment and cer- 
tain inventories of machinery, spare parts and other sup- 
plies, particulars of which may be obtained by communi- 
cating with either of the undersigned. 


— will be accepted up to the 15th day of October, 
57. 


John B. Marshall 


Receiver for the Bondholders 
Fortune Boy Products Limited 
in Liquidetion 


A. D. Edwards, Vice President 
HOMER WARREN & CO. 
Dime Building 
Detroit 26, Michigan 
phone: WOodword 1-0321 


This is just one of many examples of Windsor’s growing industry! During 1956 
Windsor averaged one new plant or expansion every weck! 
Windsor has much to offer industry in industrial sites, existing plant facilities 


and other benefits. Why don’t you find out the many advantages Windsor could 
offer you? 


Pau! Robarts 
FOSTER & ROBARTS 
Bartlet Building 
76 University West 
Windsor, Ontorio, Conade 
phane: Cleorwoter 3-3538 





For a detailed and confidential report about 
Windsor, Canada’s Sth city in manufacturing production. 
write: Murray A. Elder, Industrial Commissioner, 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONTARIO 


John C. Newland 
Uquidster 
Fortune Bay Products Limited 
in Lievidetien 


344 Duckworth Street, St. John’s, Newfoundland 


A a re re 


lester J. Steele, Vice President 
SILLOWAY & COMPANY 
Buh! Building 
Detroit 26, Michigon 
phone: WOodward 2-6464 


























Imperial Investment Corp. 
Plans to Increase Capital 


MONTREAL (Staff) — imper- | 


redeemable cumulative sf. $2.50 


lal Investment Corp. plans to in-| preferred shares. 


crease its authorized - Class 
common shares, so that these wil! 
be available in the future when 
company seeks additional funds 
in the course of its expansion. 
hince much of its currently au- 
thorized capita] stock has been 
committed — through an 
this 
of Laurentide Acceptance Corp. 
(in which it holds control) to ex- 
change their shares for Class A 
non-voting shares of Imperia! In- 
vestment on a share-for-share 
basis — the present move will 
give it room to manoeuvre when 
funds are needed. 
be in Vancouver Sept. 30 


held 


A ' 


offer | 
year to Class A shareholders | 





| Plat rate per word 
A meeting of shareholders will | 


to vote on plans to double the' 


Class 
one 


A non-voting 
million 


authorized 
anares to 


shares. | 


‘Maximum price for the shares is | 


' get at $18 

: At May 17, 1957, when company 
was listed on Montreal Stock Ex- 
change there were 502,152 npv 


non-vsting Class A shares auth- | Dec 


orized of which 234,135 were out- 





standing. an authorized 8,000 npv | 


voting Class B shares of which 
7.940 were outstanding, almost all 
held by Power Corp. of Canada. 
There are 12,000 authorized and 
outstanding $45 par convertible 





Standard Paving 
Buys Two Firms 


No new public financing is 
plenned by Standard Paving & 
Materials Ltd., which has acquir- 
ed all the capital stock of Guelph 
Sand & Gravel Ltd, and Curran 
& Briggs Ready-Mix Ltd. 

The Guelph firm is engaged in 
the production of construction ag- 





The meeting will also vote to 
give Roland Théetien, president of 


Laurentide Acceptance Corp., an | 
option to purchase 2,500 class A} 
cornamon shares at any time dur- | 
ing a two-year period beginning | 
1958, at $12.50 per share. | 


Nov. 1, 





CLASSIFIED 


ADVERTISEMENTS 


2c 
Minimum charge — , $5 99 
Each initiel, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100, The Financial Post, Toronto, count as 
six words. When replies are mailed to 
advertiver 15 cents extra is charged 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified advér- 


.| tising is strictly cash in advance 








Positions Wanted 


ENGLISHMAN, 3%. emigrating Canada 
ember; 10 years as Export Manager 
international export import organisation 
industrial, fine chemicals, widely trave!l- 
led buying/selling negotiator seeks post 
Montreal. Box 219, e Financial Post, 
Toronto 


Business Opportunities 
TERRAZZO TILE MARBLE—wel) estab- 
lished business in rapidly expanding city 
in western Canada Offered for sale as a 
going concern Fully equipped, good man- 


agement and trained personnel Box 33, 
The Financia) Post, Toronto 


FURNITURE BUSINESS best location in 
Hamilton. owner retiring from retail 
business, $15,000 cash required. Box 225, 
The Financia) Post. Toronto 


ee RE ec te er a 
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FOR SALE, Smart, Modern Ladies’ Ready 
to Wear business; store 27’ by 120°. South 
Granville District, Vancouver, B.C. Es- 
tablished 20 years. Lease available. Illness 
forces sale. Box 242, The Financial Post, 


| Toronto 


} 
' 


| 





Real Estate 








AVAILABLE 


Bank Manager for thirty years, 
good appearance, long experience 
dealing with the public. 

Sex 7227. ’The Pimencial Pest, Terente 








B. Comm. Available 


November 15. Top assistant experience 
in ad€@ministration plus tiking for 
‘eam work, planning. and executive 
selling Successful self-starter. Car 
carry out assignments. Mature judg- 
ment, honest and ambitious. Married. 
age 40 
Bex 238. The Pimenciel Pest, Terente 


MANUFACTURING EXECUTIVE 
AVAILABLE 


Age 2° Vniverwty educetion 
encod 66 —6Ngh 66nd 6heery) 6moenwlecturing 
oe 2d Rec5ertty cotersed from Seutt 
Amer co Sefting op complete oreductios 
facilities fer isternetions! fire. Wishe: te 
remain in Conede 

Sex 2772. The Pimencial Peet. Terente 


Fully e«90r 











EXECUTIVE AVAILABLE 


Cextile buyer of staples, linens and 
handkerchiefs for many yeers 
with intimate connections in Great 
Britain, Europe and U.S.A... ava! 
ebie for part or full time 


Sex 723, The Pimencia! Pest, ‘erente 











ne re 








CHEMICAL ENGINEER AVANMASBLE 


Experienced in preperation of economic and 
cost studies fer tem menegement of large 
overseas refinery desires similar werk in 
Cencdien oi!/gas industry or with consul 
test, 6.5 end 8.Ch.E. from Minnesete in 
1953. Fer résumé write te 


Sex 237. The Pimencic!l Pest, Terente 
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CRANE 
SALES ENGINEER 


Graduate Mechankal or Elec- 
trical Engineer required as Crane 
Sales Engineer leading directly 
to position of Product Manager 
of Electric Overhead Travelling 
Cranes in rapidly expanding 
company. Administrative ability 
essential. Knowledge of cranes 
highly desirable. 


WHITING CORPORATION 
(CANADA) LIMITED 


78 King Street, Welland, Ontorie 
REgent 2-1352. Mr. Rice 

















VALUABLE 


DEALERSHIP | 


.»- for the man who wants a 





EXECUTIVE AVAILABLE 


Age 31, background includes 
general and cost accounting 
labor and client relations, per- 
sonnel, material control and 
genera! administrative . 
quirements. Presently employ 
ed with large US. Corp: 
tion, seeks challenging posi- 
tion with firm located 
Montrea! area 


Bex 245, 
The Finencie!l Pest, Teronte 
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“R. DRAPER AND ASSOCIATES # 


| JeXECUTIVE PLACEMENT CONSULTANTS§ | 


4 
; 
’ 


; 
; 
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nd B position? 


DISSATISFIED 
with Your 
PRESENT JOB? 
PROMOTION 

SLOW AND 
UNCERTAIN? 
OPPORTUNITIES 
LIMITED? | 
WANT HIGHER | 
PAY, A MORE | 
CHALLENGING 





MANAGERS-ACCOUNTANTS-ENGINEERS 
REGISTER FOR PLACEMENT 





SAMPLE LISTINGS 


$8,000-+- Teorento—Sales Manager 
$7,500 Lendon—Office Manager 
$12,000 Montreci——Genera!l Manoger 
$10,000 Torenteo—Genera!l Monager 
Terento—Sec. Treasurer 


September 28, 1957 
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B.C... 
have drive and imagination 
able 
Late node! car 


SALES REPRESENTATIVE 


oid. 
with 


yrs resident of Vancouver 
excellent selling record, 
Availi- 
Bondabie 


almost immediate! 





Sex 770. The Financia! Pest Terente 





PARTNER 


Engineer with oroduction and 
rim@g record. crive enc s«mrtiative 
cgquired (© take Over gracualy manhw- 
facturing side of an cstablished recently 
reorganized company Give professional 
and financial information. Toroete 


SOX 197. THE FINANCIAL POST TORONTO 


Mech 
eny inec 





SUPERVISORY ENGINEER 


An established west end manufacturer of electrical meehanica’ 

marketed throughout Canada. requires an ex 

for dGesign and manageme functiorms tm its tng 

This opening affords ample opportunities for the right party. who is willing 
te accept responsibilities with « growing Organisation 

Please give « resume of rour education and technica! expertence, accompanied 
by @ recent photograph of yourself to 








BOK ti, THE FINANCIAL POST, TORONTO 

















SALES EXECUTIVE 


Canadian—university graduate with 
ing experience at home and abroad 


to medium sized Canadian company offering plenty of 


liversified sales and organiz- 
_ ishes to relocate wit? small 
responsi- 


bility and opportunity for advancement 


Box 239, The Financial Post, Torente 











CHIEF ENGINEER 


For 2 medium, well-¢stablished, expanding electrical 
turer in the Toronto area 

Must be an aggressive. experienced administrator, and be able te 
supervise electrical mechanical engineers 


manufac- 


' 7.) 
ang 


Box 244. The Financial Pest, Terente 








Seeking relocation 


MARKETING — ADVERTISING MAN 


@ Experienced food-drug and industrial fields with advertising agency 


and manufacturer. 
@ University grad. 


e® Young ¢@ Go-getter 


BOX 231, THE FINANCIAL POST, TORONTO 























DO YOU NEED THIS MAN 
IN YOUR ORGANIZATION? 


Mechanical engineer, married. 


recent graduate, offering wide 


experience in the development, practical operation, maintenance and 
repair of heavy mobile equipment. Three years’ experience as assistant 


to the mechanical superintendent in 


a large, highly-mechanized On- 


tario pulpwood producing firm. Excellent references. 


If you operate equipment in the 


industrial, contracting or logging 


field and require an engineer for advancement in supervision, you 


will be interested in this application. 


REPLY BOX No. 224, The FIN 


ANCIAL POST, TORONTO 


GENERAL MANAGER 


General Manager required for a paint company in Eastern 
Canada. Essential qualities are experience, courage and 
enterprise, all round knowledge of management including 
production, costing, and direction of sales necessary. 
Previous experience of paint trade desirable but not es- 
sential. Good salary for the right man, coupled with an 
interest in the profits 


BOX 221, THE FINANCIAL POST, TORONTO 


























CHARTERED ACCOUNTANT— 
INTERNAL AUDITOR 


Large manufacturing company requires Chartered 
Accountant or equivalent to head up its internal auditing 


gregates. Curran & Briggs sup- | 
plies concrete mix 
Whitby, Bowmanville, Pickering | 


business of his own! division. This is a senior accounting position, offering 
wide scope and opportunity to the successful candidate. 


Applicants should have held comparable positions of re- 


LARGE ACREAGE, wooded, Haliburton, 
in Oshawa, excellent deer-hunting, fishing, lake shore 
cottage sites. old cabin, uranium area. 
Reasonable for cash. Box 241, The Finan- | 


Terento—Sailes-Marketing 
Hamilten—Sales Manager 
Gvuelph—Production Manager 
Peterboro —Mech. Engineer 





... and is going to do something 


and surrounding areas of Ontario. | ciai Post, Toronto 
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OPPOR 


UNITIES 





EUROPEAN MARKET 


Canadian, resident in London, 
England, engaged for 5 years 
as Contract Negotiator (Purch- 
asing Agent) with Canadian 
Government and U.S. Offshore 
Procurement Programe, now 
seeks private commissions on 
behalf of Canadian Business 
and Industry. Highest refer- 
ences. All replies in confidence. 


Reply Box 169, The Financial Post, 
Terente, Ont. 











A Netsuke by Tomotada. 
Actual size. 


FINE NETSUKE, IVORY 
AND JADE CARVINGS 


Photographs, etc., on 
application. 


LOUIS JOSEPH 


28, KNIGHTSBRIDGE, 
LONDON, S.W.1. ENGLAND 











MANUFACTURERS 
AGENT 


requires lines for Alberta, Sas- 
katchewan, Clientele in all outlets 
except clothing and furniture, Ten 
years in same territory. 

Bex 246, The Financial Pest, Terente 














INVESTOR WANTED 


Investor wanted with two ° 
million dollars for a Cana- 
dian historic project. Apply 
stating present business, etc. 
No triflers please. 


Bex 237. The Financial Pest, Torente 
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about it right now! 


| SONOTONE. a dynamic, highly re- 


spected leader in the hearing aid field 
for over 25 years, has exclusive dealer- 
ships available in major cities of Canada 


Dealers will benefit from frequent com- 
pany advertising in leading magazines 
; extremely liberal local advertising 
support . Sales stimulating direct mail 
plans . existing list of users and pros- 
pects 


outstanding guarantee feature. | 


These dealerships give solid security of | 


an excellent income year after year. 


Modest investment required. 


We want only dedicated individuals who | 


can and are willing to devote full time | 
to the success of this franchise. If you | 


honestly feel you can qualify, write 
briefly to the undersigned, indicating your 
background, experience and financial re- 
sponsibility 

Mr. E. P Weber 

Manager, Hearing Aid Sales 

Sonotone Corporation 

Elmsford, N.Y., U.S.A 








Windsor—Research Engineer 
Galt—Electrical Engineer 


REGISTER FOR PLACEMENT 


Receive Without Charge 

1. 1000 companies in the Windsor te To y 
ronte to Montreal area made aware of 
your qualifications and job wanted. (15m | 
words in our — ‘Manpower for indus 
try’ bulletin) 

2. Ue te four interviews from ——— 
employers who reed your qualifications. | 
in our — ‘Manpower for industry 
bulletin, then wish te speak with you 

3. A professionaliy prepored typewritten 
resume containing the history ef your 
employment and background data 


4 A special seif-help booklet telling how 
te answer interviews, auestions, over Gi 
come salcry wanted obstacle, making oa 
job of firding a iob 


5. A guide 'eutiining how a resume should 
be written to capture employer interest 
and stimulate desire for an interview. i 


W. R. DRAPER AND ASSOCIATES § | 
1435 Lakeshore Road, Teronto 14 
Telephone Clifford 9-6865 i | 
EVENING AND SATURDAY APPOINTMENTS ff 
eon 8 ef 8 8 oe ee 





Apply to: 


TRAVELLING AUDITOR 


Organization with plants in Ontario and Quebec requires travelling 
auditor immediately. Experience in accounting and internal auditin 

is essential. Position requires almost continuous travelling. Bilingua 
sae oa preferred but not essential. 

should give age and outline of qualifications 


BOX 217, THE FINANCIAL POST, TORONTO 


Good salary. Applicants 


and experience. 











AGENTS WANTED 


An internationally known manvfac- 
turer in England, already exporting to 
Cenada, wishes to appoint agents or 
distributors in Canada. 


The products are oil burning equip- 
ment, pumps (marine and non marine) 
centrifugal and positive displacement, 
and high pressure air compressors. 

lt is essential that applicants are 
sound organisations, qualified to 
represent fully the interests of a Com- 
pony which considers technical sales 
and good service important. Con- 
versely the Company might be in- 
terested in forming @ company with 
another suitable organizetion. 
Interviews Toronto/Montreal by the 
Managing Director in October, conse- 
quently full and explicit details should 
be forwarded as soon as possible. 


Bex 2460, The Financia! Pest, Terente 























So oe es 


heat for several hours. 


eee see = ee kee — — 


ee ———— _—— 


Financial Post, August 24/57 issue.) 
Canada are available for the alert company or person who 
wishes to have an exclusive dealer agency. Write to Box 87, 
Postal Station “C’’, Hamilton, Ont. 


Dealer Inquiries Invited 


New revolutionary discovery now available in Canada. An 
amazing product that can be applied by brush, spray gun or 
roller. A fireproof coating that can withstand blow torch 
(See ‘What's New” column in 


Territories across 








FOR SALE 


DISTINCTIVE 
FARM MARKET 





dential area. 


GROWTH PROSPECTS UNLIMITED 


Sales Volume $80,000.00 for 5% month operation. 

Sales increase over 1956 — 18%. 

Has been operating for 7 years. 

Situated 25 miles from Toronto. 

Size of property — 225’ wide — 280’ deep. 

Large modern building with office on second floor. 

Only property zoned commercial in rapidly growing resi- 


Fe, full deteile write: 
BOX 226, THE FINANCIAL POST, TORONTO 





in the process industries. 


ENGINEER 
With Executive Ability 


Particularly qualified for management of engineering projects from 

design to final construction in capacities as Project Engineer, Man- 

ager of Construction or Resident Engineer. 

Age 37. 

but seeking more responsibility. Write in confidence for resume to 
Box 233, The Financial Post, Toronto 


_ Experience most useful 
Canadian graduate. Employed 


FIELD OFFICERS WANTED 


Life insurance company w 


hose business is expanding 


needs two additional supervisory field officers for Ontario 


districts. 


Excellent chances for advancement. 


Duties consist of developing agencies in the territory. 


Previous successful life 1 


essential. 
Age—about 35. 


All replies considered in co 


nsurance sales experience 


nfidence. 


This is- a rare opportunity for men with organizing 


abilities. 
REPLY BOX 235, FI 


NANCIAL POST 


























confidence. 


EXECUTIVE ASSISTANT 


to General Manager of large Lumber Manufacturer with 
log ring and sawmill operations. Engineering background 
desirable. Good prospects, pension plan and other benefits. 
State age, experience, qualifications, marital status, etc. 
Replies will be acknowledged and will be treated in strict 


GEO. A. WELCH & COMPANY 
Chartered Accountants 
213 Laurier Avenue West, Ottawa 











ski 


fications and 





Assistant Director of Education 


The Investment Dealers’ Association of Canada invites appli- 
cations for a senior position as Assistant Director of Education. 
ge should be under 35 years of age and possess writing 

l, initiative and a talent for working with committees. 
University degree required; experience in the field of education 
or in the investment business desirable. 
preparation and supervision of correspondence courses and other 
educational materials. Initial salary commensurate with quali- 
experience. Good prospects for advancement. 
Apply in the first instance by letter to 


The Secretary, The Investment Dealers’ Association of Canada 
176 Bay Street, Toronto 1, Ont. 


Replies will be treated in confidence. 


Duties include the 
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BUYER FOR GIRLS’ WEAR 


Experienced ready-to-wear Buyer for girls 7 to 
14 required by Montreal department store. 
Ability to handle a large operation is essential. 


All replies will be treated in confidence. 
BOX 243, THE FINANCIAL POST, TORONTO. 
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OPEN IN MONTREAL 


1, SALES MGR. Food. Bilingual. To $12,000. 
2. COPY—Agy. To $8,000. 

3. ARTIST—Design & Layout. To $7,800. 

4. SALES ENG’R.—Industrial: To $550 mo. 


Send resume at once to: 


J. K. THOMAS & CO. 


Piacement Consultants & Psychological Services 
46 Avenue Road, Toronto 5 


@ $WaAlnaut 3-9805 














OFFICE MANAGER 


Automotive Parts Manufacturer with plants located in South- 
ern Ontario requires Office Manager for Plant near Toronto. 
Age 28-35, emphasis on administration and costing exper- 
ience. R.1.A. degree would be asset but not necessity. Must 
be interested in all phases of plant management and control 


and have industrial accounting experience. 
Attractive salary for right man. 


- APPLY BOX 229, THE FINANCIAL POST, TORGNTO 





INTERNATIONAL SALES & 


MARKETING 


EXECUTIVE 


Mature, seasoned, diplomatically aggressive—41!1—<capable 
of handling overseas sales and marketing management in all 
facets on a broad scale of ethical pharmaceutical and chem- 


ical specialties. 


Has a wealth of international on the spot 


experience with leading pharmaceutical companies and dis- 
tributors plus a record of achievement in the introduction in 
Far Eastern and Latin American markets of new products, 
selection of distributors, training sales personnel — coupled 
with successful negotiations at Cabinet level for establishment 
of overseas manufacturing plants. If you are contemplating a 


staff addition or an expansion 


of your international opera- 


tions —- you are invited to write for a complete résumé — 
Salary requirements range $10,000. 


BOX 230, THE FINANCIAL POST, TORONTO 











Philco Corporation 


Requires. . 


Eastern 


Canada 


Sales Representative 
Bilingual 


Broad business experience necessary preferably 
in Electronics and Consumer Goods Field. 


All applications held in strictest confidence 


APPLY MR. L. B. KIELY, PHILCO CORPORATION OF 


CANADA LTD., DON MILLS 


ROAD, TORONTO, ONT. 

















ACCOUNTANT 


Subsidiary company of large 
accountant. First assignment 


industrial concern requires 
would be on construction 


project on B. C. coast...Candidate should have good gen- 
eral beckground in accounting and be capable of super- 


vising staff of forty. He must 


also be capable of designing 


and installing a complete construction accounting system. 
Experience in systems work with industrial concern and 
familiarity with machine and punch card accounting a 
definite asset. Choice of rental houses with one, two or 
three bedrooms available to candidate in modern progres- 


sive town of 12,000. This is 
a person with initiative and 


an excellent opportunity for 
ambition to join expanding 


and aggressive group of companies. On completion of 
construction programme proven candidate would be con- 
sidered for continuous employment in the industrial field 


through the parent company. 


Replies which should pro- 


vide full information on personal, educational and business 
qualifications together with a recent photograph and salary 
expected will be treated in confidence. 


Box 236, The Financial Post, Toronto 


sponsibility in industry and have proven organizational 
and administrative ability. Salary between $10,000 and 
$12, JO depending on qualifications 

Replies, which will be held in strict confidence, should 
state age, education, past experience, present salary and 
be addressed to: 


J. D. Woods & Gordon Limited 
15 Wellington Street West 
Toronto, Ontario 
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MUNICIPAL MANAGER 


The Corporation of the District of Burnaby seeks a Municipal 
Manager. The municipality covers a diversified and rapidly de- 
veloping area adjoining Vancouver, B.C. Present population is 
83,000. ' 


The successful candidates must be a very capable executive with 
adequate experience in planning, directing, and coordinating broad 
activities involving engineering, financial, legal, personnel, welfare, 
and public relations elements. Experience may be in public ad- 
ministration or in business or industry. Training in administration 
desirable. Salary subject to negotiation with the approved candidate 
but will be attractive. 


Apply by letter with full details of background and qualifications 


- STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


810 Royal Bank Bidg., Vancouver 2, B.C. 











SENIOR P.R. OPPORTUNITY 


Due to expansion, Bureau of Industrial Service (Canada) 
Limited — Public Relations subsidiary of Young and 
Rubicam, Limited — has an opening for a fully ex- 
perienced Public Relations man. The man we want 1s 
strongly creative, with good organizing ability and a 
mature sense of responsibility -- capable of initiating, 
planning and implementing major Public Relations pro- 
gram for a variety of clients. This is an important and 
challenging position offering an attractive starting salary 
and sound future. Apply in writing with complete details 
of personal qualifications and job summary to: 


Manager, 
Bureau of Industrial Service (Canada) Limited, 
44 King Street West, Toronto, Ontario. 











VICE PRESIDENT 
OF INSURANCE COMPANY 


Top opportunity in an executive position with 
a growing Canadian company. 


The successful applicant will have a well- 
rounded multiple-line background and thorough 
underwriting experience. He will currently be 
a Manager in the insurance industry (or an 
assistant manager with ambition and a desire 
to get ahead faster than he now is). The suc- 
cessful applicant will have a knowledge of and 
a feel for business in general, and be the sort 
of man who is capable of fitting in and dealing 
with leaders of a metropolitan business eom- 
munity. 


Present company personnel have been notified 
of the opening. 


Salary is open. 


Apply in al! confidence, giving pertinent details 
of background and experience to 


Box 218, The Financial Post, Toronte 
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‘LABOR AND THE LAW | 


Seniority Doesn’t R 
Special ns Period 


Significant rulings in the The comp«'.7 said he didn’t. He | 
broad field of labor law are re- would have deen required to op-| 
viewed in this regular fp fea- erate three machines, two of! 
ture. which he had never used before 
S , All very well, replied the union, 
| stan said he could do the job but the two machines on which | 

and his boss saia he Wwastn ‘ Sta r} wa irve xperienced were ' 

. 73 a - 2 : F ' 

> enough ; similar to the one he did know.| 

at was the argument. it OOK | And none were hard to operate. | 

a thre.-man arbitration board to Stan said definitely that he! 

get a fina! decision. Even then. the 

| board was split two-to-one in its 

: GURNER Al HEAT TX CHANGER ASSY rule 

"4 Ing least, have been given a chance to 
| | The background do so 

: ae ‘ae les , ia y ry @ ‘ - 
: | : Stan was laid off from his fac The majority of the arbitration | 


: tory job. Hc and his unix LiS- | RAor | ~ 
NEW AUTO accessory is designed to heat the coolant as soon as J haw cane ns Union cs | board disagreed 


> : 4 . covered that an employee with Sides 66 genet talee tits 
the engine starts. Also warms car interior faster. See Speeds | ) on An Admittedly, it would take little 
Car Warm-Up less seniority had n called iN | training to learn to run the two 
| to do a job which Stan felt he was | machines in question—probably | 


QUEEEREEEEEEERENERERENN ‘ | fully capable of performing not more than four days, maybe} 
———- , i | There was no question that less 


Stan yp the age nag iority. It} But there was nothing in the 

came down to whether he W4S) .ontract dbligat the com y 

New products, new uses, new ideas bade Gat tee in Stew at teal eo Se ee | 

What pr , ’ ’ eligible for tine job in view of the|+, train men. no matter how | 
new money-makers. We report them follow! ng ciause in the contract short the period required ) 


N here and invite your contributions. | between the urion and manage-| Since Stan had never operated | 











could operate all three. He and 
his union said that he should, at 


ment . ar ; ] 
: | two of the machines, he could 
Write to 481 University Ave. Toronto. “Employees who are entitled to | hardly be regarded as having the 


‘remain on the basis of seniority, | «np-eccary qualifications.” 
Gennrsnpensnin ctesrveneren tarts ster conannad ss sri nineeasantnenernnenty Mite ; departmental or plan'-wide, must The board majority was un-'| 
Metallic Cloth | the passenger compartment. Unit | °€ os and have the necessary | willing to challenge manage-| 
From Japan comes a new line| Consists of an atomizing type eRe ea ene to perform satisiac-| ment’s decision that to put an 
of decorative materials surfaced| Urner, stainless steel heat ex- torily the ava lable work | inexperienced man on the job in 
with polyester film. The finish | changer, fuel valve, spark plug tan was willing. But did he question would reduce efficiency. 
. . ; ‘ + a Varela “* ssa1) "2 « , 
is metallic, non-tarnishing and | and thermostat. It uses gasoline. | have the necessary quaiifica [he board minority disagreed, 
very bright. Other features | A combustion-air blower and | tions saying the company had failed to 
claimed are strong resistance to an ignition unit are mounted | rahi 20 a x - | prove Stan couldn’t do the work 
wear, proof against staining, separately. It has a manual con-| "ore than secs. An electro-| __ which required comparatively | 
’ , 


easy cleaning with soap, tem-| ‘Fl, too. ES oa neon a on oe eat very well on ss Ve ‘.. : 

perature range from minus 60) * * Hee ree ad ed sory a nave bee ea to do the job, as) : Se Bi j 
“se , . Le ¢ ic “ine claimed. “a . s : ; 

4 piety Bony ty rprapee Bas ater sd . | ing the microfilm fr ames simply Source: P. 162, Vol. - Labor rs Bs " Laying polythene cooling pipe between Power cables to increase their CAPACU, 
| plant that will produce drink- by setting a dial and pressing | Arbitration Cases (1957) pub- - 


vigns. | able water from brackish water; 4 putton " 
o)) & ae | has been developed in the U. K. eit «496 lished for Central Ontario Indus- 


trial Relations Institute by Cart- - * ea - 

| Is said to purify at least 2,200) .. ‘ . aimed a - e x | 

For Men, Women BOA Bg tg ype ml wright & Sons Lid, Toronto, a itn Polythene pipe increases 

: a, or aaeetT | 60c : ese jg} dust introduced in Canada is a,*“"""’* ' : — ° 

ture slide rule with alligator-| ®9c for 1,000 gals. The process is | : , ’ Wie - 

type fastener: New adits for| technically known as electrodia- | single-unit closed-circuit TV —— ua po W er cable capacity! 
women is a pair of vinyl-coated | lytic membrane desalting. camera with remote control ac- . 

” -esSS 2S — ‘Ts ‘ d Oo oles to dis ear : . , 

heel guards to protect shoes and | re: a Seepage ee ele BALL can wae aad : able seit vk * : By laying polythene pipe beside underground power cables, Ontario 
Mackings when Griving. Microfilm Mounting 12 Ib., has a three-lens turret. 4 ground in polythene pipe conduits Hydro engineers expect to make substantial increases in the power- 


. . . . x ' :, . ; 
n Po | ‘tanker wae” bear are is) Both RF and video signals are | PENS carrying capacity of the cables on Toronto’s new Lakeshore Express- 
idden Ai | . | Spee an-| distributed directly and simul- — . 
| bawervi . way. Cold water flowing through the pipe cools the cables, increas 
Latest in hearing aids for wom-| dling of microfilms. It mounts taneously from separate con- ' , ng zg pipe eca les ncreasing 
en is a spangle which can be a individual frames from! pectors supplying a 525-line : sabi gs their capacity by keeping temperatures down when additional power 
hidden in the hair if desired. | 2008 aeeiaita a ata — of| picture with a horizontal resolu- : : i is fed through. In this manner the number of cable circuits ultimately 
. “, S an nou say makers. — = . ) a SB ae , ' 
It is reported to be free of fric os ’ tion of 400 lines or better | és fee required will be reduced, with resulting economies. 
tion noise and to use no cables. | ae : se aie. ae oe , wary 
Made in Germany. Private Vault i — Direct from Factory to You. . . oa. eo « his significant, new, money-saving idea is being installed for the 
; | ee ete ae eae oe : A, PENS from 16c ea. a - : 
Speeds Car Warm-Up boxes be 1 ts ae” heavy- 315 Lexington Ave., Brooklyn REFILLS from 9c ea. on agent | your business. Its lightness, toughness, flexibility and non-corro- 
Soon to be introduced in Canada gauge yer "t — ee ; 16, New York, a brochure on Imprinted with your company name. rg is dibility may Save you time, labour, money, too. 
is an auxiliary combustion-type | staat te 4 3s Le ge 9ina- | storage equipment designed to We supply mony of the lorgest com- % & % : 
ck ¢ row- action.| cay sa aliaaian ' eal ies in Conada. SF , - —* 
heater designed to help auto . ' mM.) save space: from Associated —— oe me F. ee: Canadian Industries Limited, Plastics Division, P.O. Box 10, 


; ' P A slot in the top lets the coins . “ ‘ Send for illustrated literature and e . ) : * 
engines reach running tempera- | in eatliedcer Pp c Spring Corp., Bristol, Conn., a melee diet. i it 2 trons ema mba eet = h 
ture. It switches off automatic- | q ig 


ar | bulletin specifying standard- Dept. F. a ke oe 
ally when the cooling system| | size spring washers: from Poly- TRUFORM INDUSTRIES Construction workers insta interna 


diameter polythene pipe for cable ducts in 


reaches 160 deg. F., cuts in again | 10-Sec. Prints | penco, 2150 Fairmont Ave., 50 Main St. $., Westen, Ont. Queenston power project 
if it drops. One advantage is | Another firm has developed a|} Reading, Penn., literature on Telephone: CHerry 1-1971 ee ee POLYTHENE 
that it reduces the time taken by| printer that is said to produce’ new applications for nylon in, Salesmen agencies available 


across Cana 


























the car’s own equipment to heat enlargements of microfilm in no’ various industries. 
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Keeping Pace 
With 
Tomorrow 


~ 
{AMAL 


if 
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through today’s achievements 
in research, 


design and manufacturing 


The great Canadian boom in modern wonder Mill sizes have been increased to cope 


ox ey ad Th oe Gow 


metals, notably Uranium, and the vastly in- with modern trends toward greater unit 


—ee 


creased production of base metals, such as output—a decade ago a 9 diameter mill 
iron, lead, zinc, nickel and copper, has led to was considered large whereas today the 


an unprecedented increase in milling output. majority of grinding mills built by Dominion 





This call for bigger and better processing are larger than 9, several being 12° in 


equipment has given Dominion its opportu- diameter. 

nity to lead in the design and development Dominion has the facilities and is equipped 
of ore grinding equipment, resulting in the to build even larger mills to meet the demand 
demand and preference shown for Dominion for more and more production as Canada’s 


vast mineral potential is developed. 





Preducts Made by Dominion include: 


PAPER MAKING MACHINERY HYDRAULIC TURBINES, PUMPS & VALVES 
> 














DIESEL ENGINES MINING MACHINERY ROLLING MILL MACHINERY & ROLLS i 
s 


RUBBER & PLASTICS MACHINERY POWER CRANES & SHOVELS detioeecste”. — fer # tA aS Hh RBIS tions 5s i a 


: = y Coe kee = ¢ ° M PA’ a% iM 





* at * is f aplgy oie 
TORONTO 


oe ee oe eee oe BAO Ge 








7 - v, ra 7 xs 
bo My Te oe oA ; 
cr Ny eels ta plato i 
42 PI , ae 3 a4 - 




















The Financial Post 


—enrneely «ee er ee 








Vol. LI 


Member of Audit Bureau of Circulations 


meee ee 


Twenty Cents an issue. Six Dollars a Year 














Publication Office: Toronto, September 28, 1957 











The successful executive: 
Lt Ww. 


PRESIDENT VU 


The unsuccessful executive: 





gangs? 
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J 
Knows what he wants... 


Which are you? Could you 


You'd probably succeed if: 


Is decisive ... Can organize ... Resists authority eee ‘Rides’ subordinates ... 


handle a $50,000 job? _ 


* 
iob ? 
You’d probably muff it if: 


You want an executive's status, not his work. 


You resist authority. 


@ You're interested primarily in accomplishment. 
® You accept authority without resentment. 


® You can organize events or facts. You avoid responsibility. 


® You are decisive. You cannot accept criticism. 


® You have a constant drive to be doing things. You are intolerant of routine jobs. 


@ You have a pervasive fear of failure. You are too detail-minded. 


® You identify yourself with your superiors. You are arrogant with subo»inates. 


They May Have a Top Job for You 


Most companies, from time to time, find it necessary to hire executives from 
outside. 














Hiding Behind Psychology? 


But how do they locate men with qualifications tailor-made? How can they be 
even reasonably sure they'll be getting round pegs tor round holes? 


This is the story of a group of firms who help to locate some of these “outside 
men” and of how they try to make sure they'll fit into the new spots. 


Last of an FP series on executive development to meet tomorrow’s manage- 


ment needs. 


This is a story about brokers—brok- 
@rs in businessmen’s brains. 

It’s about some of the men who ad- 
vertise on FP’s “careers” page—on be- 
half of client companies, not their own— 
for executives at salaries of $10,000, 
$20,000, even $40,000-to-$50,000 a year. 

It’s not an entirely new profession. 
It started in Canada in the 1930's, and 
in the U.S. before that. 

But the demand for people to over- 
see this country’s technological revolu- 
tion has brought the profession to full 
flower in the past few years. 

Here are some of these “searchers for 
executives”: 

J. B. Fraser Executive Placement 
Consultants; Leetham, Simpson Ltd.; W. 
Wallace Muir & Associates, Stevenson 
& Kellogg Litd., J. K. Thomas & Co., 
Urwick, Currie Ltd., John Holt Stethem 
& Co. (FP, May 11). 

Advertising in his own name is prob- 
ably the most useful arrow in the place- 
ment man’s quiver. Why” 

The placement man’s answer: 

“Suppose a company places a nicely- 
worded ad in a newspaper under a box 
number. It might be read by a score 
of capable men who are strongly at- 
tracted to it. 

“But, how many of the 20 will 
jeopardize the good jobs they have by 
revealing themselves to an anonymous 
company? A man might find himself 
writing to his own organization.” 

If the ad is inserted under the com- 
pany name, the fishing is better, but the 
fisherman has a bad time of it. He'll 
probably read applications from his 
friends, and his friends’ friends. 

He must read dozens of letters, weigh 
applications, screen applicants. : 

Prime advantage of the placement 
man: He can conduct the preliminary 
moves without revealing the employer 
to the applicant or vice versa. 

How does the placement man operate? 

Basic patterns are remarkably simi- 


lar, but there are probably as many 


differences in detail as there are firms 
in the field. 

Three of the firms listed above, 
Leetham, Simpson; Stevenson & Kel- 


logg; and Urwick, Currie, got inte ex- 


BY LESLIE WILSON 


ecutive placement because they are 
management consultants. 

Two others, J. K. Thomas and Wallace 
Muir, also approached it indirectly. 
Thomas is a consulting psychologist and 
Muir an organization studies-job evalu- 
ation firm. 


Different Approach 





Fraser was once a sales manager, later 
a promotion man for a newspaper group. 
He entered placement work, as such, is 
1935, and is a pioneer in the field in 
Canada. 

These differences in background are 
reflected in differences in approach to 
executive placement. 


The three management consultants are 
all large, generaily equipped “business 
doctors,” with staffs of specialists in 
production, organization, marketing, fi- 
nance, personnel. It’s the business of 
the consultant to look for weak spots in 
his clients’ operations. 

The three firms were always saying 
to their clients: “What you want is a 
good man to do thus and so.” 

The clients would reply: “Fine, find 
us one.” 

And so the three slid into the business 
of finding the ingredients to fill their 
own prescriptions. 

Neither Urwick, Currie nor Steven- 
son & Kellogg approach executive place- 
ment with much enthusiasm. 

“We do it .reluctantly,” says Bruce 
Hills, president of the former. 

“We don’t try to encourage it too 
much,” says B. D. McAuley, vice-presi- 
dent of the latter’s eastern operations. 

Urwick. Currie does little executive 
placement, estimates it finds four people 
a year for clients, recently had three jobs 
on its books. Stevenson & Kellogg does 
more; counting all its offices (Montreal, 
Toronto, Vancouver, Seattle), makes a 


- “rough guess’”’ of 100 or more placements 


accomplished a year. 

On the other hand, Leetham, Simpson 
has gone into the field with gusto. The 
company has an “executive placement 
service” with a staff of four, excluding 
clerical. 

Both J. K. Thomas and Wallace Mux 


& Associates got into executive place- 
ment in somewhat the same manner as 
the management consultants. 


Thomas has a sizeable consulting 
practice, mostly in the industrial field. 
Prime movers in the latter firm are Muir 
himself, with a background in personne! 
work, and Donald G. Munro, background 
in salary administration. 


These two also were frequently asked 
to find men to fit their own prescriptions. 


Thomas set up the company which 
bears his name, with A. Geoffrey Heigh- 
ington, who has U.S. experience in place- 
ment, as manager in this area: Thomas 
himself operates Personnel Laboratory, 
which does placement testing for the 
Heighington half of the operation, and 
continues the original work in psychol- 
ogv. 


Liked Doing iT 





Muir and Munro started by finding the 
occasional man for a client, found they 
liked doing it, now handle two or three 
placements a month. Heighington moved 
into the field like a bandsaw, recently 








TOP LEVEL MANAGEMENT 
EXECUTIVE WANTED 


Salary $40,000 te $50,000 


A well-established Organuation + ith a malnple drven 
shcaton of bustaess interests. including sieel, mining, 
ote.. hae invited us te locate «@ Senior Execative, « 
Camedian, preferabiy — bet wot esventiell: — with am 
engineering beckgroend. Age 45 te 53. Generous 
group imeararce and pension schemes. 

A will be comsidered confidential, and 
shoald give full pertrcetare including experence. eae 
edecation, ete, All fees are paid br car emplerer 
client and there ic we cost, cither ecteel of iveplied, 
te env candidete. 








‘THIS JOB was filled. This ad which 


appeared recently in FP is typical of 
those placed by executive-finders, 
though the salary is larger than mest. 


had 85 jobs on his books, at salaries tot- 
aling between $750,000 and $1 million. 


Fraser, the old hand at the game, 
almost certainly conducts the largest of 
these operations. Since he began, he 
feels, he has placed between 3,000 and 
4.000 men. He puts his present level at 
300 a year. 

What kinds of jobs are filled by these 
“searchers?” 

Probable answer: The whole _range 
of Canadian executive jobs, with the 
exception of the very top ones, seems to 
be turned over to them from time to 
time. Most major Canadian companies 
seem to use them, at least occasionally. 

Here are Fraser’s estimates of salary 
ranges involved in his sample of the 
field: 


®@ Of his 300, 75% would be in the range 
$4,500 (for trainees) to $12,000. 


® The remainder would run above 
$12,000, mainly in the lower end of the 
range. However, Fraser recently adver- 
tised for a $40,000-to-$50,000 a year “top 
level management executive” and claims 
to have found him. 

However, it’s probably only in excep- 
tional circumstances that jobs at this 
level are turned over to the placement 
men, probably because the people mak- 
ing the offers know, or at least know of, 
most possible candidates. 

Asked what is the average salary of 
the jobs they fill, most placement firms 
mention figures in the $7,000 to $10,000 
range. Many placements, they claim, are 
in jobs up to $15,000: occasionally, a 
man is placed above $25,000. 

The firms prefer to keep away from 
jobs below $6,000. 


It can take as long to locate a $6,000 
man as a $10,000 one. The fees charged 
are often, but not always, a percentage 


' of the first year’s salary of the man in- 


volved. If the job is undertaken on an 
assignment or cost plus basis, the re- 
ward is usually better for the better job. 


If the fee is on a percentage basis, 
it’s usually around 10%, but may range 
from five to 15%. 


_. One rule is followed by these place- 
ment companies: The fee is paid hy the 


Are Canadian employers 
placing too much reliarice on 
psychological test results? 

At least one man who finds 
executives thinks so. 

Says W. Wallace Muir, of the 
Ottawa firm which bears his 
name: 


“Lots of executives duck the 
very risky, very human, deci- 
sion, of whether to hire (or pro- 
mote, or fire) a man by hiding 
behind the psychological test. 

“In our placements, we're 
glad to have a psychological re- 
port if it’s available. But we 
prefer to apply our own judg- 
ment to what the man has done. 





what he is, and what has been 
the pattern of his life.” 

Another approach somewhat 
out of the ordinary among 
“searchers for executives’ is 
taken by A. Geoffrey Heighing- 
ton, placement manager, J. K. 
Thomas & Co., Toronto. 

All the firms listed on this 
page, except Thomas, think of 
themselves as finding men for 
employer clients. Not Heigh- 
ington: 

“We find jobs for people. Of 
course, we find people for com- 
panies, too: but half of our jobs 
are filled by people who come 
te us.” 








client company, not by the man who gets 
the job. 


Kthieal Problems 





The placement operation raises ethieal 
problems: 


> If one company gets a good executive, 
another, naturally, loses him. What are 
the placement firm’s relations with the 
company which loses out? 


> What about the temptation to the firm 
to “sell” an unsuitable man to a client 
for the sake of the placement fee? 

It seems inevitable that resentments 
will arise out of any solution to the first 
problem. Firms, normally, dislike losing 
good men and it may be small consola- 
tion to be told that, “to keep a good man, 
you have to satisfy him.” 

By and large, however; most firms 
seem to accept the fact that executives 
change jobs and that placement firms 
sometimes help them to do so 

Taking the problem from the place- 
ment man’s point of view, this is his 
usual solution: He never takes a man 
from a client. 


Sometimes this leaves him unable to 
recommend a man for a job, even though 
he mav feel that the man wil! fill it 
admirably. 

At least one firm. J. K. Thomas, 
doesn’t place a man who doesn’t ap- 
proach the firm first. 


The general answer to the second 
question — selling the unsuitable man 
to the chent — is probably that it 
wouldn’t benefit the placement firm in 
the long run. Here are some specific 
answers: 

Placement manager Heighington: “A 
man who comes to me and asks me to 
find him a job is putting his future and 
that of his wife and children in my 
hands. I take the responsibility very 
seriously.” 

Brig. Cedric Wallis of Leetham, Simp- 
son: 


“We never promise a man that we can 
find him a job; and we never recommend 
a man for one if we don’t think he’s a 
good man. If we didn’t act like this, our 


chickens would come home to roost soon 
enough. 


“Twice we've had men come to us 
looking for jobs, then come back later 
looking for executives. They must have 
felt they were fairly treated, because 
we didn’t find them jobs in the first 
place.” 


Three Methods 





What are the mechanics of the place- 
ment process? 

After the placenient man gets an or- 
der from a client, he has three main 
ways to fill it: 
® Advertising. 
® His own files, often partially built up 
from advertising. 
® “Talent scouting” through contacts. 

An ad often brings in a score of ap- 
plications. The placement man may in- 
terview 10 applicants, usually ends up 
presenting two or three to the client. If 
none is satisfactory. the process is re- 
peated. 

The wheat is separated from the chaff 
by the judgment of interviewers who 
may use psychological test reports (for 
Fraser’s listing of the qualities he looks 
for and tries to avoid, see top panels). 

Fraser, Thomas and Stevenson & Kel- 
logg have their own testing services; 
Leetham, Simpson and Urwick, Currie, 
on occasion, employ consulting psycholo- 
gists 

Generally speaking, two types of tests 
are used. Most of them are generally 
labeled “aptitude” tests and they are 
designed to give a measure of an indi- 
vidual’s ability in a particular, more or 
less measurable, area. 

Thus, there are aptitude tests for 
measuring clerica) skills, technical 
skills, verbal skills, and the like. These 
are widely used in selecting personnel 
for technical and clerical jobs, but little 
used in the selection of executives. 

“The value of the aptitude test,” says 
Fraser, “is in inverse proportion to the 
necessity, in the job involved, of dealing 
with people. 

“To decide whether a man is or will 

(Continued on page 26) 
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HERE'S HOW the “swim- 
ming pool” reactor works: 
| Graphite block—one of 
a number that surround 
the core to deflect back 


into the neutrons 





Tool 
Can't Bathe In 


Cheaper Atomic 
A ‘Pool’ You 


By LEONARD BERTIN 
CHALK RIVER Scientists | 
who are Gesigning fuel elements: 
for atomic power:stations of the| : Additional. removable. 

f will gain a useful new re-| , | = graphite reflector. 


search tool in a week or so when | vi j 
-. | | ) ain fuel elements. 
PTR, the “Pool Test Reactor,” . 
| | made of an \alloyv of 


starts functioning _ , ae 
PTR, as its full name suggests, | 3 a. . uranium and aluminum. 
along the same general’ i 
e “Swimming Pool” re- | 
gained so much public- 
the International Confer- | ; | : ) 
‘ ar ¢ | 4 » Control device. 
the Peaceful Uses of 4 a 5S , . 


Energy in Geneva 





USE STEEL TUBING? 
USE ALUMINUM? 


WAREHOUSE STOCKS READY 
To swipe in ANY QUANTITY 
FROM STANDARD TUBE 


STEEL TUBING — 
WELDED OF SEAMLESS 


in co wide variety of shopes ond 
sizes... and in any anolysis. 


; 
fundamental atomic par- 
ticles that are the “life- 
blood™ of the chain re- 
action. 


jiure 


ALUMINUM — 


A complete line of aluminum 
sheet, plate, bor, extrusions, 


Measuring instrument to 
record the intensity of 
the chain reaction. 


Control rod which regu- 
1955 | : pai 4 | lates the rate of reaction. 


The design and operation of that | The further it with- omas G 
ANDARD TUBE| = reacto: 


were so simple that even drawn, the faster the re- tiren 
elected . 
AND T.1. LIMITED 


members of the public, | action proceeds. utsta me 
Weodsock + Toronto + Ottowe + Montreot 


-~ ee o 2 gt Sample fuel specimen 
One of the other outstanding wee" 
thember of formed Siee! Tube institute 
650 


in RALPH 8S. HANSFORD STEWART T. WATSON 
McCormack, President of Dominion Stores Limited 
of Ralph S. Hansford as Senior Vice-Presi lent and General Manager afte: 
with the Company. Mr. Hansford is well known thr 
Canada and the United States anewart T. Watson has been appointed Vice-Pr: 
— Operations, assuming responsibility for retail operations, services and merchandisin 
Di mi nion Stores Limited and its associat: od companies. Alex Lewis has been appointe 
General Division Manager in charge of all r ross Canada 


ALEX LEWIS 


is announces with regret 


‘ie 


43 fa;r 
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OUgNoOUT thre LALA 


rent | 
ne service 
ncustry ot 


advantages is cheapness. There is | a ; under test. of 
no need the concrete walls, | 
6 ft. or more thick, that are a com- 
feature of most atomic re-| 
actors and are designed to protect 


workers from harmful! radiation. | Purified water mntain 
» ce ; * 
Instead, water contained in the . : 


Indus try’s Ills, Blessings U p for Study | 
tank and surrounding the reactor | ee : NM ed im the tank. which 
‘core,” is used to absorb the radi- | ‘| > al ON * provides the main shield Indust o nt 
In this way scientists con | and also slows down neu- to you! < 

tand on platform above and trons to speeds where r it car 
watch the while the reaction they can best cause fur- 
is proceeding | ther atoms of uranium 

In a darkened room they would | in the fuel to split, thus 

be able to see a somewhat un- maintaining the chain = 
earthly blue glow in the centre reaction. ie 
of the poo). years 
| One special advantage of the iy? (s ' tab! n the “Impact on human) L: 
| pool-type reactor, where the de- - efi re | well being of a rapidly evolving ci 
sign of fuel elements is concerned, ay 2° Industrialization, sponso! by 
is that these box-shaped or tubu- r University of Toronto Schoo] 
lar elements, made of uranium Social Work 
alloyed with various other metals, The leaders will meet at U. of 
can be withdrawn and changed at Nov, 3 and spend a day dis- 
a moment’s notice. | occurring ura! cussing findings of last year. Then —Blind River and Elliott Lake, will 
| Delicate instruments, including | The pool is 21 ft. deep, 15 ft hey will split up into groups and‘! Ont. — the mushrooming uran 
ithe “ion chamber” shown in the wide and 16 f ) - oe headed oe ae ate seam 

accompanying diagram, indicate H | The 

always how the reaction is pro- i | | ron NY) Y | 7 | | will provide 
| ceeding : i : \ | <4 | tively small 
| Scientists are not only inter- | | ca athe ‘outine 1 
'ested in the behavior of the fuel ‘ | : Ae 
‘itself. They also want to know 
'what ‘influence upon it various 
'metals have that are used to “can’ 
| the fuel 
| The choice of such canning ma- | 
terials is an extremely difficult | 
one 

Many metals that are perfectly | of view 
satisfactory for canning purposes} PTR was designed by Canadair 
at normal temperatures start to} Ltd., of Montreal. It will be used 
corrode away very quickly when/| mainly for testing the atomic re- 
| the temperature is increased. _activity of different combinations 
| When a material has been found|of metal and oxide in fuel 
‘that stands up to purely chemical | samples. 
tests, the next stage is to see how! Reactors of this type are not in- it 


for (.oncrete container for 
the pool, which also acts 
as an additional racia- 


tion shield. 
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you can see it “in person. 
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it behaves from a nuclear at high 
permitted energy 
would still produce only 
about one-tenth a: much heat as' emitting 
one single-bar electric fire Used 

Because ordinary water, and not will not be p.: ssed in C 
heavy water, is used as the operat-| which at 
|ing medium around the fue] rods| scale f: 
is necessary to use some; The 


point 


to operate 
maximum 


power. 


smart departure from the 


plutonium, ray 

t 60, | 
NRU} 
nada, | 
large- 
purpose. 
the U.S. | 


“oinch front,” but 
You'll be 
and more of this 


Why 


equally impeccable. 
secing more 
new style. 
yours now? 





nas 
for this 
y will be sold to 


select nO 


$77.95 | 


—EEE 


Aa rsh ae] 


AT LEADING MEN'S STORES 


not 





a ne oe 


Ditess Spending Millions | Sweet Alta. Sugar Beet Crop 
On Nfld. Power. Mine Plans 8 One Sour Note: Surplus 
° , 


From Our Own Cofrespondent ing into processing 
MONTREAL (Staff) — British | ther access road has so far cost LETHBRIDGE, Alta. — South-/ factories still had a car: 
Newfoundland Corp. is moving an additional $1.5 million. 
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ern Alberta’s production of sugar! 12 million lb. of sugar 








when it comes 
te markets 
and money . 


SOUND FINANCIAL ADVICE 
en foreign trade problems is 
something your friendly 
Bank of Nova Scotia 
manager is aiways gied te 
gre. 

An exeeutrve 
in his own right, your BNS 
manager can cell upon the 
wide and varied experience 
of the bank’s officers m 
Canada and abroad. 


market matters, phone your 
Bank of Nova Scotia 
manager. He’ welcome 
your call 


The BANK of 
NOVA SCOTIA 


© oe ORE 8 
beige: cementhe geo 


44 King St. W., Torente 
Mew York: 37 Well Street 


Lemdes Engtens 
24-26 Welbrook, ECA 
11 Waterloo Ploce, $.W.1 
Chicage: Board of Trode Bidg. 
West indies and the Caridbeam 
36 branches 
odes ehtneeee 
abrood correspomde 
wherever mented. 
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| ment 


‘forward with plans for power | 
developments in Labrador and | 
Newfoundland. 

The highlights: 


® Completion of detailed survey 
and preliminary cost estimates 
for development of four million | 
hp. potential at Hamilton Falls, 
Labrador. 


The road, 
on the railway from 


starting at Mile 286 
Seven Is- 


‘lands to Knob Lake is complete 


tu the Hamilton River. A survey 
has been made of the small re- 
maining section leading to the 
selected power house site on the 


east bank of the Hamilton. 


In building this 120-mile road 


'to the power house, the Atikonak 


® By early 1958, the Corpora- | 
tion will have completed studies | 
on Baie d’Espoir ‘area in New- 
foundland, to then start con-| 
struction of the initial stage of 
70,000 hp. 

Chairman B. C. Gardner told | 
the annual meeting this week that 
in certain circumstances a small- 
er and Jess costly beginning of} 
the Hamilton Falls development 
would be justified. 

The project involves partial di- 
version of the Hamilton River 
by canal and pipes to a generat- 
ing station on the nearby Valley 
River. 

To proceed with the first stage | 
of what Brinco calls the “channel 
scheme,” the four-stage develop- | 
of the Hamilton Falls po- | 


‘tential of at least four million hp. 


| 
' 


| enquiries 
economic 


—company 
close to one million hp, So far'| 
for 100,000 hp., within | 


transmission distance, 


-have been received. 


i 


Industrial consumers who could 


‘singly commit themselves to such | 
/a quantity—equivalent to what is) 
now used in Greater Montreal—/| Bay. 


| 
| 
| 


’ 


| are, 
'aluminum smeiters. 





at the moment restricted to} 


Spent $4 Million 

Company has spent about $2.5 
million on survey, investigation 
and study of the Hamilton River | 
to provide reliable construction | 
and transmission cost estimates, | 
basic designs for power plant, | 
control structures and other engi- 
neering works, etc. The all-wea- 


| largest 


gan Engineering 


must find buyers for! sites near St. Albans. 


will be crossed by earth- 
dams which will constitute 


River 
fill 


part of the eventual control struc- | 


ture. 

Quickening interest has been 
shown in Baie d’Espoir where po- 
tential is estimated at 350,000 hp. 
at one site. There is an additional 


potential of 200,000 hp. at various 


This is the 
source of 
in New- 


sites within 50 miles. 
undeveloped 
hydro electric power 


'_foundland. 


A survey team from Shawini- 


the power development area and 
results so far are encouraging. 


includes preliminary studies of a 
LSransmission line to link Baie 
| d’Espoir to central Newfoundland 
and of a wharf and industrial 
Mineral work has produced sig- 
nificant results. 
Diamond drilling was started 
last month on a uranium showing 
near Kaipokok Bay in company’s 
lease area on the coast of Labra- 
dor, 125 miles northeast of Goose 


Indications justify continuation 


|of drilling through the freeze up. 


Company is undertaking joint 
exploration im seven areas, thus) 
providing 4 “wider and finer- 
meshed net” than it could have 
| spread alone. 

Among its exploration partners 
are Asbestos Corp., Consolidated 
Zinc Corp of Canada Ltd. and 
Frobisher Ltd. 


is working in| 


beets this year may be the largest 
and most valuable beet crop ever 
grown in any Canadian province. 


The crop now being harvested 
from 1,600 irrigated farms is 
officially estimated at more than 
480,000 tons. Growers probably 
wil] net in the neighborhood of 
$8.5 million 


antici- 
approxi- 
of refined 


Officials of the industry 
pate an extraction of 
mately 145 million Ib. 
sugar. 


Harvesting started Sept. 24 and 
two days later the region’s three 
beet processing plants — at Pic- 
ture Butte, Raymond and Taber— 
started sugar-making 


Plans call for the harvest to be 
general early in October and com- 
plete early in November. How- 
ever, digging will be governed by 
weather. 

Expectations are that processing 


| plants, all owned and operated by 


Other fact finding work there | Canadian Sugar Factories Ltd., a 


wholly owned subsidiary of the 
British Columbia Sugar Refining 
Co. of Vancouve., will conclude 
sugar-making by the end of 
December. 

When the new crop began pour- 


| 





Further Growth 
By Reichhold 


Reichhold Chemicals (Canada) 
Ltd. will undertake a substantial 
expansion at its phthalic anhy- 
dride plant at Ste. Therese, Que. 
Plans are to boost prosuetion m 
this plant by another two million 
lb. annually. 

Company reports a 25% in- 
crease in sales in first half of 
1957 over same period last year 
and a “very substantial increase”’ 


‘ in net profit. 


beets. 
lem might develop, 
plus growing 

Alberta’s sugar 
in 1903, counts 
prairie market 

Sugar content of this year’s 
Is expected to average more than 
17%, thus indicating returns of 
more than $17.50 per ton to grow- 
ers. 


with the sur- 
born 
on the 


industry, 
entirely 


crop 


Unique System 
A unique system of payment fo 
sugar beets is followed in Alberta, 
where beets are grown 
irrigated land and under 
acreage contracts with the 
essing company 
Growers receive 63% 
proceeds from the sale of sugar 
extracted from the beet crop, the 
processing company retaining the 
other 37% 
An initial 
$10 per 
the beets are delivered. 
quent payments are sent 


“on 
firm 
proc- 


only 


f net 


payment of around 


thus spread over approximately a 
full year 

More than 5,000 workers now 
are employed on the beet harvest 
and in the processing plants. 

The processors will be handling 
about 5,000 tons and 
the overflow will huge 
storage dumps 

Un this vear., 
harvest of sugar beets stood as the 
record-maker. That year Alberta 
farmers harvested 479,849 tons of 
beets from 36,741 and the 
resulting sugar extraction amoun- 
ted to 142,174,300 lb. That 
tion was worth $7,715,971 to 
farmers. 

Last 
464,421 
sugar extraction amoun 
127,200 lb. Farmer. got 

The most valuable 


of beets daily 


go into 


Alberta's 1952 


til 


acTes 


vear Alberta harvested 
tons from 36,150 acres and 
ted to 132.,- 
$8,080,925. 

previous 


lcrop was in 1950 — $8,223,275. 





They May Have a Top Job for You 


(CONTINUED FROM P. 


be a good executive, it’s necessary to get 


25) 
Here’s 


a picture of his characteristic ways of 


organizing and reacting to life.” 


The second type is the “personality” 


test—designed to give a picture of the 


personality as a whole. 


The most commonly used of these are 
the so-called Rorschach and “Thematic 
Apperception Test,” or TAT. Subjects 
taking these are asked to give their feel- 
ings and impressions about a series of 
ink-blots or pictures respectively. 

The aptitude test is relatively easy to 
administer and score; but the person- 
ality test must be analyzed and inter- 
preted by a highly trained psychologist 


with direct experience in its 


Probably no other area of the place- 
ment—or personnel—man’s work has 
aroused such controversy as the use of 
the psychological test. It’s been said that 
it gives the psychologist authority which 


must ask himself: 


ity? 


level? 
use. 


should belong to the employer. 
one view, Fraser’s: 


Filling the Job 


“In filling an executive job, an em- 
ployer is of course concerned with a 
man’s achievements, experience, educa- 
tion and intelligence. Now there are ob- 
vious ways of getting this information. 

“But there are other questions he 


“How will this man react to author- 


“How will he react to superiors, to 
subordinates, to colleagues of the same 


“Has he got restraint te cope with 
delicate situations? 

“Personality tests can go a long way 
toward answering these questions. They 
can provide an assessment of an indi- 
vidual’s work habits, 





the kinds of problems he is best suited 
to handle, of his attitudes. 

“How accurate are they? 
cannot be given in statistical form. 

“The personality 
plex and intangible, as is personality it- 
self. Accuracy and reliability 
will vary 
taking the test. the particular test used, 
and the skill of the psychologist wha 
interprets it. 


The answer 


test is highly com- 
of results 


according to the individual 


“Personality tests are not designed to 


yield a ‘score’ on personalitv which can 


then be automatically translated into a 


decision about whether to hire or fire. 
promote or transfer. 


“Rather they are designed to provide 


descriptive information about an indi- 


vidual’s personality functioning and ad- 


an evaluation of 


justment, which can be useful in reach- 
ing a decision about him. 

“They are an aid and supplement to 
judgment, not a substitute for it.”’ 


Officials fear a major prob- | 


ton is issued shortly after | 

Subse- | 
to grow- | 
ers as sugar is sold. Payments are | 


produc- | 


“Friden certainly keeps figures right up to date!” 


All automatic Friden calculators clear automatically after each calculation! 


When you’re working for speed, accuracy and more and more profits, 
work with a Friden. Payrolls, inventory, invoices—whatever your calcu- 
lating problem, there’s an automatic Friden calculator for the job. No 
need to check the Friden’s keyboard, no chance of old answers being left 
to throw you off. And no wasted time positioning the carriage —it re- 
positions automatically! 


Save time—and money. See this for yourself: Friden does more operations 


aatelan 


FIGURES FASTER 


without operator decisions than any 


automatic calculator. Learn more 
about the time-saving Friden—(priced 
much lower than you’d think!) Write 
or phone for a remarkable 15-minute 


demonstration. No obligation of course. 


SALES AND SERVICE ACROSS CANADA 


JOSEPH McDOWELL SALES LTD., CANADIAN DISTRIBUTORS, 992 BAY ST., TORONTO 





























FIRE PREVENTION WEEK 


is © reminder to re-check your FIRE HAZARDS — 
while about it, check your INSURANCE, and if you 
need help — 


CONSULT OUR AGENTS 





Most fires are from common hazards; 
Electricity. 
Smoking and Maiches 
Welding or Blow Torche: 
Furnaces, stoves, and other heat-producers. 


Fires feed on; 
Combustible contcnts 
Combustible interior wall 
Large unbroken areas. 
Vertical openings. 


ind ceiling: 


Fires are prevented or limited by; 
Construction to limit fuel and spread. 
Inspection and maintenance. 
Use of Underwriters’ approved appliances, 
or handled by experts. 
Constant fire-consciousness of all personne! 
Prompt detection and suppression. 
Calling the Fire Brigade. 


# Dhoenie of Hartford 


INSURANCE COMPANIES 


<ca ue 
“THE PHOENIX INSURANCE COMPANY 


installed 


THE 


EQUITABLE FIRE AND MARINE 
INSURANCE CO 

THE CONNECTICU: FIRE INSURANCE RELIANCE INSURANCE COMPANY OF 
COMPANY CANADA 


4nd under the fame ( anadian Management 


WESTCHESTER FIRE INSURANCE COMPANY 


ELLIOTT, Manager 





| STANLEY M GEO. 8. KENNEY, Associate Monager 
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than any other make! 





*Here's why... 


e over 100 years experience is engineered into 
every Taylor vault door. 

@ you'll find the widest range of models and sizes 
in Canada available at J. & J. Taylor Limited. 

@ all models are built to rigid engineering require- 
ments and are competitively priced. 

e delivery is fast and is keyed to your building 
schedule. 

e your Taylor representative sells only security 
equipment . . . he offers the advice of a specialist 
based on sound experience. 

¢ complete specifications available on all models 
... write for free literature today! 
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Worst Fire Record in West 


By DALTON ROBERTSON 
Canada’s per capita fire loss 
record is still the worst in the 
western world. 
Here are the newly 
1956 totals: 
® 83,158 fires, 
than in 1955. 


released 
more 


® $115.4 million worth of prop- 
erty destroyed, over $500,000 
more than during the year be- 
fore. 

® 601 people burned to death 
or dead as a result of fire, 32 
more than year earlier. 

But, disastrous as these to- 
tals are, some progress is be- 
ing made by fire prevention 
Officials and campaigns, 

This year they can report 
that 1956 per capita loss was 
lower than the year before: 
$7.21 vs, $7.36. (These property 
loss figures exclude forest fire 
losses. ) 

“While the achievement may 
be short-run,” comment fire 
prevention experts, “its a step 
in the right direction.’ 

(Preliminary reports of 
property fires im first several 
months of 1957 indicate the per 
capita dollar loss is mounting 
again.) 

While the 1956 property loss 
through fire was only moder- 
ately higher than the year be- 
fore, the province-by-province 
record shows wide variations: 

—QOntario and Quebec, which 
together account fcr two thirds 
of total Canadian losses, re- 
port slightly smaller destruc- 
tion in 1956. 

—P.E.1. and Saskatchewan 
slashed losses in half. 

—Newfoundland reports 
losses three times greater than 
1955's; Yukon, five times great- 
er. (See table.) 

Last year’s lower per capita 
destruction marks a reversal 
of a several-year-long trend 
toward larger property losses. 


Canada’s First 

So bad has been the Cana- 
diam record over the past dec- 
ade that Canada has achieved 
an unwanted “first’”—highest 
per capita property losses 
through fire anywhere in the 
western world, 

Fires have taken the lives of 
5,082 perséns; burned and dis- 


figured some 16,000 since 1947. - 


Some 647,000 fires during the 
decade have destroyed proper- 
ty valued at over $878 million. 

That's the grim record. For 
most part it is attributable to 
human carelessness and ne- 
glect. 

Next week fire prevention 
organizations swing into high 
gear with their annual attack 
on fire hazards. 

Their aim: To encourage 
homeowners to take a fresh 
look at their property, assess 
the hazards and eliminate 
them. 

Reason: It is in the home 
that most fires and most deaths 
occur—especially tragic deaths 
because many of the victims 
are children, women and older 
persons. 

In an interview this week, 
Ontario’s Deputy Fire Marshal 
Martin F. Hurst told FP: 

“The basic problem in fire 
prevention work is still this: 
Canadians as a whole have not 
yet accepted fire prevention 
and fire protection as a neces- 
sity. 

“They still tend to look on 
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fires as inevitable — disasters 
that cannot be avoided. 

“Fire Prevention Week is a 
publicity campaign to remind 
them that they alone can avoid 
fires by eliminating hazards.” 

But for many specialists and 
rganizations, fire prevention 
is a year-round job 

Newest organization to throw 


, 


n.anufacturers to -onsider fire 
resistant materials when mak- 
ing products for the 
Some plastics and similar ma- 
terials are the big offenders 
here. 

® Greater 
architects 
municipa! 
ments oO! 


home. 


co-operation from 
and builders. Most 
building depart- 
fire departments 





Canada’s 


Province: 
Newfoundland 
Prince Edward Isiand 
Nova Scotia 
New Brunswick 
Quebec .. 
Ontario 
Manitoba 
Saskatchewan 
Alberta 
British Columbia de ee 
Yukon & Northwest Territories 


Total 


Federal Government & other losses 
not reported by provinces 


Grand Total 





“2G 


Fire Record 


No. of Property No. of 


Fires Loss $ Deaths 
1.070 1,510,183 51 
377 444.180 4 
944 4.024.029 20 
,232 3,918,448 47 
901 346,900,300 13) 
366 29,189,908 187 
062 §, 046,372 23 
872 2,956,382 15 
6,840,901 35 
15,308,745 85 
632,705 3 
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106,772,153 
8,621,910 


115,394,063 








its weight behind fire preven- 
tion work 1. the National Re- 
search Council’s associate com- 
mittee on national fire codes. 

Broad in scope, committee 
includes representatives. of: 
Canadian Association of Fire 
Chiefs: Association of Cana- 
dian Fire Marshals; city man- 
agers; fire insurance compan- 
ies; fire department unions; 
provincial governments 

Its aim: To produce model 
legislation which can be adopt- 
ed at the municipal level. 

This goes right to the heart 
of Canada’s fire problem, say 
prevention experts. 

“Many municipafities are al! 
too careless about enacting 
building bylaws and fire pre- 
vention bylaws which would 
let prevention inspectors do a 
good job,” FP was told 


Model By-Laws 

The associate 
drafting two model by-law: 
which can be tailored to suit 
communities of all sizes. 

imOne by-law will detail the 
organization and responsibili- 
ties of a fire department. It 
will be a document to help mu- 
nicipal councils provide fire 
chiefs with the right laws to 
enforce and help the fire chief 
devise good management prac- 
tices 

Likely to be finished within 
two or three years, the. mode! 
will go to municipalities which, 
in some cases, may have to re- 
quest provincial authorities to 
pass new enabling legislation. 

—A model fire prevention 
by-law which will emerge at 
the same*time from the com- 
mittee. It will, in response to 
the requests of many. councils 
and fire chiefs, put into one 
document all reguiations in 
connection with fire prevention 
work, 

Fire prevention organizations 
feel that giant strides have 
been taken with the prepara- 
tory work of the NRC commit- 
tee 

“This is the first time NRC 
has been able to go all-out in 
fire prevention work,” FP was 
told. 

The government - owned 
council has also organized a 
fire research section this year 
in its building research divi- 
sion and erected a $750,000 
plant for materials testing. 


committee 1s 


Three Areas 


Fire prevention personnel 

pinpoint three other areas 
where fire ‘pr<évention work 
should be stepped up if Can- 
ada’s property losses are to be 
cut: 
@® More widespread inspection 
of home’ by local fire depart- 
ments. A start has been made 
with house-to-house inspec- 
tions in a Toronto suburb and 
the idea is likely to catch on 
quickly with other municipal- 
ities. 

In these, most attention is 
directed to electrical wiring 
hazards, but the firemen watch 
for other hazards and bring 
home to the residents the need 
for careful elimination of dan- 
ger spots. 
® Greater encouragement of 





would like to see more build- 
ing plans submitted in advance 
to make sure the plans comply 
with fire regulations and good 
prevention practices. 

Inspection ufter the buiiding 
is completed can mean costly 
changes, say prevention men. 
It’s to everyone’s advantage, 
they point out, to catch mis- 
takes before they occur 


Have You Got 
Enough Fire 
Insurance ? 


Have you en 
ance” 

By toda) 
surers, $1,000 ; 
age is neiine! 
.nrealistic 

This means that for a six- 
room the value of fur- 
ushings woulc’ run around 
$4,000 plus an allowance for 
furs, jewelry art objects and 
above 


nouse, 


ither things o and 
isual furnishings 

If your insurance was 
10 years ago, red! 
was probab:i; figured 
basis of $500 m 

Aside f osing because of 
today's replacement 
cosis. ne \ } i L107 al lo cs 
can be incurred if insurance 
has not been acded to when 
1 acquired 
you increas- 
since buving 
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new item lave Dee! 
for example, hav 
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a TV set, hi-u or 
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TEN-TO-ONE 


your home contains 
3 fire hazards 


Negligence ts the 
of most fires om the home 


cause 
today. Simple tire pre- 
taken 
can save untold 
and heartache 
Make fire prevention 
business. Check 
vour home for possible 


vention measures 
m time 
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just don’t happen, 


y re caused 


i PEARL 


ASSURANCE COMPANY LIMITED 


OF LONDON ENGLAND 
INCORPORATEO |604 
He 


MONARCH 


INSURANCE COMPANY 
qr coeeiag 
POLICIES GUARANTERD BY THE PEARL 


Head Office for Canada: 25 ADELAIDE ST. W., TORONTO 


J] -m mooet ’ 


Parager fer 


N JOHNSON y G Lower ’ 


Concda ty Moerace te (araedea Ass stant Moneager 


G CHANDLER 
Assistant Mereger 





FIRE — CASUALTY — LIFE 








~ ae ee eee —- ee 


@® THE BUSINESS CLIMATE. 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you infermed comment on today's 
market and business climate, helps you to work more efficiently, to 


plan wisely, to profit 
' 


Yearly by mail in Canada, $6: elsewhere $7 vearly 


' ALIFAXK 


Oldest” 


“(Canada's 
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ed, having $4,500,000.00 set aside os Tox 


Paid Reserves, Surplus and Paid in Capital, 
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INSULATIO 


eeps the heat where it is needed 
and muffhc the noise 


Fiberglas Duct Insulation keeps in the heat, absorbs the noise... to 
produce an efficient system. Countless tiny air pockets formed by a maze 
of glass fibers permit excellent temperature control of circulating air. 


Glass fibers won’t corrode the metal, are incombustible, will not 
mildew or provide sustenance for vermin. 


For exposed or concealed warm air ducts—whatever the temperature 
or humidity—Fiberglas Duct Insulation won’t expand or contract, 


warp or buckle. 


IMMEDIATE DELIVERY FROM FIBERGLAS INDUSTRIAL DISTRIBUTORS COAST TO COAST 
Fiberglas Industrial Distributors can also supply all accessory parts 


for installation. 
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FURTHERMORE 
Thickness for thickness; 
Fiberglas pire znd 


FIBERGLASS CANADA LIMITED 


GENERAL SALES OFFICES: 


10 Price Street, Toronto, Ontario 














‘It's The Service That Counts’ 


THE SPRINGFIELD 
INSURANCE COMPANIES 


Fire and Inland Marine 


SPRINGFIELD FIRE and MARINE INSURANCE COMPANY 


NEW ENGLAND INSURANCE COMPANY 


Canadian Head Office 
4 RICHMOND ST. E. TORONTO, ONTARIO 
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Complete Insurance Service 
Throughout Canada 
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Payne & Hardy Ltd., Hamilton, Ont. 
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Y Gats 


These, together with the owner, were the occupants 
of a small dwelling home gutted by fire. 


Property loss . . . «. « «+ + « $6,000.00 
insurance carried ee ec a Tee 
Premium for THREE years insurance 7.20 
Furniture loss . . . . +. + « « 2,000.00 
Insurance carried. . .... nil 


This actual case from our files illustrates the ever-recur- 
ring consequence of UNDER-INSURANCE., Responsible 
owners check their coverage periodically and adjust it to 
current replacement costs. Only in this way can they 
avoid a tragedy such as the case history above. 
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The War Against Bad Wiring 


By FRANKLIN RUSSELL 
Editor, Electrical Contractor 
This year industry and gov- 
ernment have joined forces 1: 
a drive to cut down electrical 
fire hazards 
The war agains 
was sparked by; 
® A disastrous heri f 
trical fires in 1! 
ion during the 
56 which shocked the 
with a death toll of more 
40 men, women and ch: 
® Attorney Genera! Kels 
erts of Ontario ho 
mented an amendment 
Fire Marshal's Act, empower- 
ing firemen to make systema- 
tic reinspections of houses, fac- 
tories and offices for fire haz- 
ards, particularly electrical! 
Firemen throughout Ontario 
began taking special electrica! 
fire hazard detection 
last year. 
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® Electrical contractor groups 
have begun agitating for tight 
er electrical inspections and 


tory regulations against unau- 
thorized and untrained elect! 
cal installations. 


® The Canadian Electrica! 
Manufacturers Association last 
year began a nation-wide cam- 
paign to awake the Canadian 
public to the advantages of 
better electrical living, and the 
dangers of using electricity 
properly. 

All these lumped 
together have resulted in a 
new and growing interest by 
the public in electrically caus 
ed hazards. 

And John Public might we!! 
be worried by the hazards that 
exist. 
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Worst Record 

Canada has one of the wo: 
fire records in the world 
Though much of this is caused 
by the type of heating neces- 
sary during the long winter, 
electrical fires cause the high 
est known dollar loss, amount- 
ing to around 10% a year of 
all fire losses. 

They’ve cost Canada nearly 
$54 million in the last five 
years. 

Number of electrical fires has 
increased steadily in Canada 
in the last five years, from 5.- 
986 in 1952 to nearly 7,000 in 
1957. But it is suspected that 
hundreds of fires attributed to 
“unknown causes” are really 
caused by electricity. 

Electrically caused fires are 
one of the hardest to pin down, 
say insurance investigators and 
firemen. 

While the statistics tell a 
bald story of millions of dol- 
lars lost in property and dam- 
age, of lives needlessly lost be- 
cause of electrical hazards, 
they don’t reveal this: Cana- 
dian industry is daily losing 


valuable productive time 
through electrical breakdowns 
which never get 
nto the newspapers but which 
it profits, throw men out of 
work needlessly. 

Electrical systems of Can- 
ada’s factories and houses too 
often are not fit to tope with 
exhausting new loads being 
placed on them by bigger, bet 
ter appliances, by higher, fast- 
er production schedules. 

The result: Millions of dol- 
hidden the 


— C< idents 


lar of losses wo 


economy 
Making Do 
Householders, factory owners 
and building proprietors, are 
making do with their eiectrica! 
systems by a variety of ingen- 
ious subterfuges 


—Amateur wiring 

—Overheating motors or ap- 
pluances 

Fuse Probiems 

The present campaign aganst 
electrical fires deals with a1! 
these causes. The firemen, at 
least in Ontario, are fighting 
circuit and fuse problems. 

The contractors are fightir FS 
amateur wiring and the 
utilities and Dower companies 
are doing educational work to 
prevent overheating motors 
and appliances in industry 

The Scarborough Fire De- 
partment, in Toronto, is prob- 
ably the first fire department 
in Canada to embark on a sys- 
t.matic, house-to-house fre-in- 
spection of all wiring in its 
arca of 140,000 people 
T which is likely to 
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5,586 
5,768 
6,074 
6,563 
6,955 





No. of Fires 
(electrical) 


Electrical Losses Rising 


Teto! Dollar Loss Total $ 
Loss 


Fires (elect.) 
% $ millions % 


10.7 m 10 
8.9 m 10 
10.3 m 1] 
10.8 m 9 
12.9 m 9 








householder—1 
ny behind the fuse 
keeps blowing 


rT") 
The 


stick a pen- 
when it 


small factory owner, 
when he finds his electrical 
system overloaded and his 
main fuses blowing, sometimes 
bypasses the fuse with a heavy 
piece of wire or a four-inch 
with the head sawn off. 

Both these dan. 


moking a cigar ina 


DoT 
tricks are as 
‘erous as ;: 
tankful of gasoline 

The only thing that has sav- 
ed Canada from having a 
trous record of fire losses 
and deaths from electrical haz- 
ards is the 
er ad 


barely 


, 
frepiu 
Lruily 


disa 


fact that most pow- 
110-v., 
man 


ivered is only 


enough to kill a 
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t frequently Kills 


tnougn it i 
dren 

The Electrical 
Association of Ontario, alarm- 
ed by the size of the electrical 
fire bill, recently published a 
simple check list of common 
electrical hazards in the home. 


Crili- 


f ontractors 


This enables homeowners to 
check their own wiring, and if 
thex’re alarmed by what they 
find, they are encouraged to 
call a qualified electrician to 
recommend what they should 
do 

In a recent survey, checking 
all the fire marshals in Canada 
on electrical fires, 1t was re- 
vealed that the main causes of 
such fires are, in order of dan- 
ger: 

—QOverloaded ci 

—Over-large fuses. 
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Here’s How Ontario Cities 
Campaign Against Fire 


Ontario municipalities are 
stepping up campaigns to elim- 
inate electrically caused fires. 

Their efforts to cut down 
hazardous wiring are being 
watched in other parts of Can- 
ada, particularly in Quebec 
and the Maritimes, which have 
a high percentage of over-age 
wiring in homes, factories, offi- 
Gos. 

Other municipalities across 
the country are expected to 
extend their own fire preven- 
tion work as the results of this 
province's experiments be- 
come available. 

Similar legislation to On- 
tario’s amendment to the Fire 
Marshal’s Act which allows 
and encourages firemen to 
make house - to - house inspec- 
tions for poor wiring may be 
drafted in other provinces. 

Here’s the municipal picture 
on electrical fire prevention in 
Ontario. 


SUDBURY 
The local fire department 
has launched an educationa! 
campaign aimed at store own- 
ers, asking them to co-operate 
in refusing to sell fuses larger 


in size than 20-amps. 
Householders have 
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been 
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warned that they should on no 
account use 30-amp fuses in 
their homes. First reports from 
Sudbury indicate that all the 
Storeowners are co-operating 
fully, are turning in their 
stocks of 30-amp fuses to the 
fire department and are being 
issued with smaller 
replacement. 
LONDON 

The Public Utilities Com- 
Ir.isison has a campaign to get 
the entire city of London safe- 
ly wired. 

It is doing an 
educational drive, and by offer- 
ing liberal time payment priv- 
illeges to those householders 
. ho find they have inadequate 
wiring. 

The fire department is con- 
ducting: systematic re-inspec- 
tions of houses, factories and 
offices - poor wiring, and 
wherj it is uncovered, modern- 
ization is recommended. 

If the customer can’t pay, 
PUC pays the electrical 
contractor for the job, bills it 
out on the customer's regular 
bi-monthly electricity bill. 

GALT 

In an effort to choke off 
poor wiring at source, the Galt 
Public Utilities Commission 
now insists on all new house- 
wiring jobs being a full 100- 
amp in capacity, about 25% 
larger than the average new 
Canadian home gets. 

The commission hopes, by 
this action, to stall off the on- 
set of dangerously inadequate 
wiring and fire hazards. 

KINGSTON 

A slow but steady re-inspec- 
tion of houses, offices and fac- 
tories is beins made for faulty 
wiring. This conservative city 
hasn’t publicized its re-inspec- 
tion work much, but is deter- 
mined to cut down electrical] 
fire hazards. 

GUELPH 

This city hopes to make 100- 
amp wiring mandatory in new 
homes. 


fuses as 


for 
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OTTAWA 

A co-operative fire preven- 
tion effort, involving fire de- 
partments, the municipalities, 
contractors and others, taking 
the form of re-inspections ‘and 
education, cut the electrical 
death tell from 40 in 1955-56 
to 1 during last winter. 
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take three years, is uncovering 
a high proportion of electrical 
fire hazards, Faulty wiring, 
overfusing, and improper elec- 
trical work account for nearly 
50% of all hazards discovered. 

They have a unique system 
of fitting the inspection work 
in between their fire calls. 

Three firemen take a truck 
into the suburbs and park it 
While two of them go from 
house to house checking for al! 
types of fire hazards, the thirc 
remains with the truck, keep- 
ing in constant touch with 
heaaquarters 

If a fire call comes through, 
the inspecting truck can often 
the scene of the fire 
within seconds 

Methods “Dubious” 

Meantime, in other parts of 
Canada, electrical contracting 
groups questioning the 
efficiency of inspection meth- 
ods used by utility commis- 
sions and power companies. 

They claim that too often 
electrical inspectors are over- 
v.orked and underpaid, have 
little time to run down viola- 
tions of regulations—such as 
spare - time electrical work 
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without a permit 
might electricians. operating 
from basements who dont 
uuouble to get permits to do 
work and who never 
their work inspected. 

In the Maritimes, which is a 
trouble spot for bad wiring 
the Halifax and District Ele 
trical Contractors’ Association 
is pushing for better inspec- 
tions of residential and con 
mereiai properties to cut fire 
hazards 

The Town Planning Board 
Ss examining contractor alle- 
gations that because of inade- 
quate inspections of wiring. 
homeowners were complaining 
of defective wiring being ih- 
stalled by unauthorized per- 
sons resulting in “dangerous 
and expensive situations 

The Answer 

But how can our efforts 
to stamp out electrical fires be 
improved’ 
® It is agreed that all areas 
need more and better paid in 
spectors, but nobody knows 
who will pick up the tab fo: 
nuge cost 
@® We need stricter regulations 
against,.amateur wiring and 
electricians who don't trouble 
work inspected, 
® We need an extension of the 
Ontario system of fireman in 
spections right the 
country 
@® Some insurance companies 
are already interested in cut- 
ting electrical hazards, but 
more concrete proposals should 
be developed to encourage pco- 
ple to examine whether they 
need safer wiring. 
@® We need a large-scale and 
continuing effort to get at least 
100,000 Canadian homes 
wired every year—merely n 
order to stay level with the 
problem of obsolete and dan- 
gerous domestic wiring 
tems 
® We need more education in 
irdustry to point up the ever- 
present possibilities of crip- 
pling electrical breakdowns. 

Until some, or all, of these 
ideas become realities in indus- 
try and the home, electrical fire 
will continue to creep 
steadily upward, taking a need- 
less toll of life and productive 
capacity 
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GUARDIAN ASSURANCE COMPANY LIMITED 
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Public Liability 
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HEAD OFFICE 
GUARDIAN BLDG., 240 ST. JAMES ST. MONTREAL, QUE. 





FIRE 


It can happen to you. 


Carelessness is the cause of 90%, 
of all fires. 


Call your Prudential agent for his 
advice on Fire Prevention and a copy of 
our booklet. 


THE FIRST MINUTE COUNTS 


He will be glad to review your 
and 


grammes at any time. 


PRUDENTIAL 


ASSURANCE COMPANY LIMITED 


OF ENGLAND 


465 ST. JOHN ST. 


Fire Prevention insurance pro- 


MONTREAL 





CHANGES AFFECT INSURANCE, TOO... 
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Ren, 


3430 Dundas St. West, 


Toronto, Ontario 
Telephone RO. 6-4164 


The back-yard pump is only a 
memory in today’s world. Mo- 
dern living has brought many 
such changes. 

Yesterday's insurance for exe 
ample, will mot cover today's 
losses. Make sure your fire and 
casualty insurance is up to date, 
See your local independent im 
surance agent. 


THWE 
CANADIAN 
INDEMBMITY 
COMPANY 


HOME OFFICE: 3233 MAIN ST., WINNIPEG, MAN, 
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“ TRIPUDIATE © 


— means 
to dance with joy 


To-day’s contractors don’t tripudiate 
when their structural steel require- 
ments are met to perfection. If they 
did, Standard tron and Steel Works 
Limited would have a veritable ballet 
company of tripudiating customers. 
It’s enough for us to hear the occa- 
sional compliment 

done — and on time’”’, 


“steel job well 


MGTIO 
me “a ae 
| Bs, : z 
VL gy te 


SS Say 


a ee 
Mp yg 
Se, dy 4 
oe 











THE FINANCIAL POST 








Science 


Helps Cut | THE CANADIAN SURETY COMPANY 


Fire Loss 
every sear monty toough | FIRE—CASUALTY —SURETY 
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Ait PHASES OF PIPELINE CONSTRUCTION 

HEAD OFFICE: POYAL TRUST BUILOING. 
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BRANCHES: VANCOUVER, REGINA ANO TORONTO 


JOHN B. ALEXANDER 


VICE-PRESIDENT AND GENERAL MANAGER 
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up continuous and large areas 
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Last year’s forest fire losses 
soared high above the annual 


average of the previous 10 How Forest Fires Start ee et een ae 


or. the general fire hazard 
years. — Yeor— Annual Ave On the suppression, or fire 
® Value of timber destroyed 1956" 1946-1955 fighting level, there have been 
is estimated to be almost $14.4 Couse: Ne ba Ne . many advances in terms of 
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By the end of July this year, : as a fire retardant. This pow 
some 3,600 forest fires have Yeor Annual ave. dered, white chemical is mixed 
sitiahiicaain been reported, almost the same 1956* 1946-55 with water to form a slurry 
ee number as in the correspond- Number of fires swale 5,486 5,281 which can be applied both t 
ing period last year. Total area burned ([ocres) 2,014,043 1,436,443 fires and fire area 
Damage, however, has been Merchantable timber burned: 
sharply smaller. By the end of Sawn timber (Mfbm) 563.953 337.234 
July last year 1,742,924 acres Small material (cords) . 6,755,398 1,256,892 
had been burned over. Loss Estimated loss ($) a 4,386,044 4,141,492 
this year during the same Cost of fire fighting ($) . 2,845,106 2,635,609 
n.onths was only 265,000 *Newfoundiand included fer first ¢ 


— jemcion Delay 


New Techniques may cost 
money! 


Have your insurance reviewed before a loss occurs! 
























































Ontario Opens First College 


First Fire College to open in ot the U. S. states also provid: to be successful, it is hkely that 
Canada has been established senior fire department officials similar institutions will be es- 
by the Ontario Fire Marshal's with similar training opportun- tablished in other Canadian 
office. ities. provinces, say prevention offi- 


Its aim: To train fire depart- If the Ontario college proves cials. SPECIALIZED PERSONNEL TOMENSON, SAUNDERS, SMITH 2 GARFAT 


ment officers in better man- *-—— paoon on ae wane seni nae oes IN ALL DEPARTMENTS 


G |. agement methods, better fire | 270 BAY ST shene EMpire 6-767) 
et 4- OU r dueaeatetianea 2 ela | COMPLETE PROFESSIONAL Es sate 
| i : ENGINEERING SERVICE NATION-WIDE SERVICE 
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in coping with various types of 
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fires under different circum- THE KILLER 


stances. 

Senior officers will be given 
special instruction in directing 
r.ulti-brigade fire fighting. 

Classroom instruction will 


be mixed with the actual fire 


RECORD PROTECTION FILES | rani ie canks te. be This is Fire Prevention Week ... a time to 


; | about one to three weeks. consider the terrible tol! in life and property 
It’s a startling fact that more than four out The school, which will cost 


: ms some $500,000 when completed, 2 yee ‘ ‘ 
of ten businesses whose records are destroyed expects to begin operations a story of fire's destruction in your news- 


by fire never reopen. next month. paper, remember it could have been your 


: First course to he offered: 
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i. struction tailored for fire de- your life! 


Why risk serious loss when you can have partment officers. 
x é Field programs already offer 1. 
round-the-clock protection instruction designed primarily 


ainst fire ri for fire fighters who have fewer Se | 
ag t right where your administrative responsibilities. . Keep matches away from children. Po 
records are used and for less Fire colleges have long been ~ at IR 


Put lighted cigarettes OUT com- 
pletely. 


aera Do not use gasoline for cleaning 
. t in operation in various Euro- 
than you might think? pean countries. Italy, for ex- put Pues. 


- e in ample, maintains a $8 million | . Make sure electric wiring ond d ON 
ees and there 2 not GQ chonce plant for this purpose. Several! appliances ore safe. * pre VE 








when it's o CHUBB Sefe | 
: Clean, repair and insulate your 


: : . How does your furnace, stove and chimneys. 
Write for information te : mneney Wael? | : 


| This warning is issued in the interests of the re 
| | Read ‘The Fimsacis) Post regularly public. ate  . 
| for investment news that can help | CANADIAN GENERAL INSURANCE CO 
vou do better Follow its weekly r | : 
feature on miming and oi) stocks y TORONTO CENERAL INSURANCE CO 


SAFE COMPANY LIMITED ot The Pisese || COMMERCIAL UNION-OCEAN GROUP ae 


577 Oxford Street, Toronto 14. CL. 5-1191 aves ee oe ee fl 
Off din te: Sieeblieal edt Vietemeeae ° Se ee : Canadian Head Office 
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ATLAS 


ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND 


Fire Accident 


Use and Pilate Glass 


Occupancy Automobile 


Rent intand 


Burglary Transportation 
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| HEAD OFFICE FOR CANADA 
414 ST. JAMES ST. WEST. MONTREAL 


“Let Atlas Carry the Burden™ 











Our 


SHIELD 
CANADA'S SHIELD 


It casts a vast and ever-expanding shadow of insurance 
protection that “covers” Canada from coast to coast. 


“We Held Thee Safe” 
Branch Offices 
Holifax - Mentreal - Terente - Winnipeg - Calgary - Vancouver 


Service Offices 


Rirmousk: Chicoutimi Quebec 
Agathe Orrewo Homilten 
Fert William-Po-t Arthur Regine 


Sherbrooke Three Rivers 
lLenden tudbury Windser 
Edmonton 


faint Jehn 
Valleyfield 8 & 
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WE HOLD THEE SAF’ 


ROYAL-LIVERPOOL 
INSURANCE GROUP 


Royal Insurance Cempany Limited The Liverpee! & Lendon & Globe ins. 
Hudsen Bey Company Ce. ltd 


The Liverpee!-Manitebea Assurance Com- 
The Glebe indemnity Gempany ef Canode pany 




















NETWORK 
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eerites 


Providing worid-wide insurance 
service for the shipping industry 


Ocean—Seaway—Great Lakes—/niand Waterways 


The intricacies and technicalitics of marine 
insurance lead many vessel operators, import 
and export companies to rely on Marsh & 
McLennan’s acknowledged experience and com- 
petence in developing sound,.low cost protection 
and in adjusting losses. 

Our world-wide service facilities and personnel 
are available to apply Marsh & McLennan profi- 
ciency in your behalf. Please call on us. All of the 
offices listed below are qualified to discuss your 
requirements. 


Marsa & McLEnNNAN 


Limrirtreosb 
General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY, 702 Third Street Weat 
Offices alse im principal cities in the U.S. A., 

Havana, Cuba, Caracas, Venerucia and London, England 








Premiums 
Slated 


Holders of fire insurance 
policies are going to have to 
pay higher premiums before 
long. 

Reason: Number and size of 
‘laims has been rising faster 
than insurance company prem.- 
ium earnings 

Las: year fire insurance com- 
panies paid out in claims al- 
most 6lc on every premium 
dollar earned vs. 57c the year 
before 

The upward trend is contin- 
uing this year, it’s reported 

If claims take more than 
25c, one msurance company 
official told FP, there is too 
little left to pay administra- 
tion expenses, acquire new 
business, get a return on in- 
vestment and still make a rea- 
sonable profit. 

As a result, the insurance 
industry is now studying the 
rate structure and discussing 
premium increases. '(FP, Aug 
17). 

But Canadians could keep 
the cost of their fire insurance 
down, say insurers, if they held 
losses to a minimum by elim- 
inating fire hazards. 

Individual houseowners, by 
checking electrica] wiring, by 
getting rid of potential dange: 
spots, cannot achieve a lower 
premium. There is no house- 
by-house inspection (or in- 
spection costs) and rates are 
determined automatically by 
the type of house and the cat- 
egory which the _ insurance 
company gives the area. 

But if all householders cut 
down on carelessness and an 
over-all reduction in claims 
achieved, everyone’s premiums 
would be smaller point out in- 
surance company officials. 

In most offices and in all 
factories, management has a 
chance to cut premium costs. 
This is particularly true in the 
case of factories, for some offi- 
ces are “flat-rated” in the same 
way as are houses. 

Almost any insurance com- 
pany is glad to make available 
the services of a fire preven- 
tion engineer. His advice is us- 
ually a good compromise be- 
t ‘een the absolute in fire pre- 
vention and the necessities of 
economic plant operation. 

Fire Prevention Week is a 
good time for management to 
take a fresh look at its fire in- 
surance premiums 4::d its fire 
prevention practices, say in- 
surance companies. 

Management could ask it- 
self: Do we need more sprink- 
lers? Should we restrict smok- 
ing further? Are flammable 
materials stored and delivered 
as carefully as possible? Out of 
answers to these and similar 
questions—and action on the 
answers—might come substan- 
tial premium savings. 


Mutual Aid 


Safeguards 
Refineries 


Along Montreal East’s refin- 
ery row, a fire alarm touches 
off operation “Mutual Aid” 
among the refinery companies. 

There is an executive com- 
mittee which is comprised of 
refinery manager and safety 
supervisors of the companies. 

They look after such details 
in the agreement as fire water 
lines between company plants. 


Foreman Changed 


There is also an inspection 
group which is composed of 
safety department officers of 
the refineries. 

A different foreman is pick- 
ed each month to inspect the 
various fire fighting equipment 
to ensure that all are in order. 

The equipment is imposing. 
Canadian Petrofina Ltd., for 
example, has a fire truck which 
contains 900 gal. of foam, 2,000 
ft. of hose, a foam trailer with 
700 gal. of foam and 1,400 ft. 
of hose, a portable fire pump, 
axes, uniforms, etc. 


This is standard protection. 
Imperiai Oil and Shell have 
two fire trucks each for an 
emergency. 

Here’s how 
works in action. 


In the Shell fire this year, 
the emergency gong was 
sounded at the refinery at 4.20 
a.m. 


At 5 a.m. the safety super- 
visor of Canadian Petrofina 
was called at home and rushed 
to the Petrofina refinery where 
a guard was calling out the 
fire crews at their homes. 


As a unit, they sped to the 
Shell blaze where they were 
under the supervision of the 
Shell supervisor and worked 
as a team to fight the blaze. It 
was typical of what other com- 
panies do. 
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INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
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New Devices 
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They Test For Fire Hazard 


By D. R. ABBEY 
Standards Engineer 
Underwriters’ Laboratories 
Of Canada 


In a modern single - story 
building just outside Toronto, 
a nighly trained s.iaff examines 
and tests on a full-time basis 
appliances, devices, materials 
for their durability and fire and 
casualty hazards. 

Their aim: To cut Canada’s 
fire record from its present 
$13,000 per hour property loss. 

This is the Underwriter’ La. 
boratories of Canada which 
serves manufacturers, purchas- 
ers and individuals responsible 
for judging the acceptability 
of an installation. 

Here products ranging from 
bits of plywood to massive 
portable farm tanks for flam- 
mable liquids have been tested 
within the past year. 

When products meet the re- 
quirements of exacting tests, 
they receive the widely accept- 
ed ULC label or listing 

Non-Profit 

The Laboratories is a non- 
profit organization sponsored 
by the Dominion Board of In- 
surance Underwriters, Its first 
inspection took place in 1912 
when tests were carried out on 
a new fire door manufactured 
in Toronto. 

In 1956, the 
completed a fire hazard classi- 
fication furnace which deter- 
mines the relative hazards of 
materials used in b'ulding con- 
struction. 

Since then, the furnace area 
has been enclosed and air- 
conditioned. The temperature 


Laboratories 


the Tunne! Test now regular!y 
conducted by Underwriters 
Laboratories of Canada. 
However, a test method is of 
no value unless it is used 
More inspection authorities are 
seeking this information 
As a result, in the last yea! 
Underwriters’ Laboratories of 
Canada has conducted invest 
gations on two fire-retardant 
coatings, two types of plast. 
panels, and lghtweight con 
crete building panels 
Portable Tanks 
Above ground portable farn 


tanks for flammable liquids are“ 


an example of the expanding 
activities of the Laboratories 

Heretofore, no official! recog 
nition had been given to tanks 
designed for temporary use in 
any given location. However, 
tanks were being used for this 
purpose and, in many 
the design of the tank did not 
anticipate this use 

A design of tank has 
submitted to the Laboratories 
and subjected to rigorous tests 
including dropping a full tank 
four feet onto solid concrete so 
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Insurance Company Limited 
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| Railway Passengers 
Assurance Company 
The Ocean Marine Insurance Co. Ltd. 


will land on one end. Dan 
aged but liquid-tught, the tanks 
were subjected .o water pres 
sure tests of over [00 Ib. sq. in 

Results of this test program 
are being submitted for review 
to the Fire Council of Under- 
writers’ Laboratories of Can- 





ada 

This fire counci] is compo: 
ed of all the provincia! fire 
ls, individuals from the 
Government respon- 
sible for tire protection, repre 
sentatives of the insuranc: 
rating orgacizations, and a few 
rs whose speciai technica: 
qualifications prove of value to 

this advisory board 
Other new devices listed by 
ULC in the last year inciuas 


FIRE — AUTO — CASUALTY — MARINE 


Branches: 


Teronto Edmonton 


Winnipeg Vancouver 
R. A. DYER 


Manager for Canada 
Canadian Head Office 
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British & Mercantile 


460 St. Francois Xavier, MONTREAL ; | 
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a smoke-actuated device which 
samples air from severa! areas 
to check for smoke, a combus 
tion-type automobile heater 
and plywood treated to reduct 
‘om Dbustibdility 
Ths 

activities 1S 
ization 
on Canadas 
front 
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FIRE EXTINGUISHERS 


"An Investment in Peace of Mind” 
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an ever-widening 
fire prevention 
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Homes Hardest Hit in 


Type of Property 
Residential 
Mercantile 
Farm , 
Manufacturing 
institutional & assembly buildings 
Miscellaneous 
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KNOW whether yo 
Equipment 
Fire Prevention Week 


protected with edequaete Ex 
practical wey YOU cen observe this 
s by o persona! inspection of your present Fire 
Extinguishing Equipment, and alse of off hezerds, to moke sure you 
COMPLETE PROTECTION you seed — with PYRENE end 
C.0.TWO the BEST Fire-Fighting Equipment Avoileble 


are fully 
The most 
Neo. of 
Fires 
60,771 
7.760 
§.292 
1,292 

925 
4,706 


Less 
26,127,326 
33,119,000 

8.585.457 


ye tenn PYRENE HANO PORTABLE EXTINGUISHERS. VAPORIZING LIQUID 


19,660,909 SODA ACID © CHEMICAL FOAM © LOADED STREAM 
emai PUMP IANKS @ CARTRIDGE-OPERATED WATER TYPE 
80,746 106,772,153 DRY CKEMICAL @ CARBON DIOXIDE TYPES 
MANUAL AND AUTOMATIC SYSTEMS 
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and humidity of the furnace 4 


room are closely controlled so 
that samples are brought to a 
standard condition before test- 
ing as well as being tested 
under standard conditions 


Separate Chamber 

Prior to this samples were 
conditioned in a_ separate 
chamber and testing was re- 
stricted .o days when temper- 
ature and humidity conditions 
were suitable. 

Testing under the fire hazard 
classification is an excellent in- 
dication of the growing scope 
ot the work of the Underwrit- 
ers’ Laboratories of Canada. 

The need for the classifica- 
tion of interior finish materials 
has increased with the intro- 
duction of many types of syn- 
thetic finish materials. The 
hazards of the classical finish- 
ing material were fairly well 
known but the newer materials 
required testing. 

Several tests for the fire 
hazard classification were de- 
veloped—but that commonly 





IF YOUR BUSINESS 
INSURANCE IS MORE 
THAN 10 YEARS OLD 

IT WILL NOT 
COVER HALF OF 
TODAY'S 


REPLACEMENT COSTS 


When a well-known Toronto 
business firm was wiped out 
by fire the directors were hor- 
rified to discover that the in- 
surance coverage they thought 
was complete fell short of 
replacement costs by 40%! 


AND THIS COULD BE THE SAME 
STORY WITH YOUR BUSINESS 


A good reason, you'll agree, to 
have a General Accident agent 
bring your insurancecomplete- 
ly up to date! Call G. A. now. 


T 


GENERAL ACCIDENT 


_ 357 BAY $T., TORONTO 1, ONT. 


recognized in North America is | 
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SOUND 


NEW HAMPSHIRE 


FIRE INSURANCE CO. 


GRANITE STATE 


FIRE INSURANCE CO. 


Canadian Department 


276 St. James St. West, Montreal 
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CANADA LIMITED 
91 EAST DON ROADWAY TORONTO 
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VARIETY 


IS GOOD BUSINESS... 


when the machinery required for one 
product can be economically utilized in the 
manufactur2 of others. 

Years of experience, know-how, and 
machine equipment second to none have 
made the name of Marine Industries Limited 
a by-word in the shipbuilding industry. It 
is only good business then that in today’s 
expanding field of industrial manufacture 
we should make good use of the diversifica- 
tion we are afforded. 

So whatever the need — be it a huge all 
aluminum dust collector, outsize castings, 
steel fabrications or industrial heating units 
— Marine Industries can supply it. 


Further information available on request. 


MARINE INDUSTRIES LIMITED 
SALES AND EXECUTIVE OFFICES : 


Morine Buildeng 1405 Peel Street, Montreal, Quebe< 
Piant at Sorel, Quebec 
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Introductory drawiggs to The Compleat Imbiber 


Drink: In Art, Fable, Verse 


THE COMPLEAT IMBIBER, edit- 
ed by Cyril Ray; McClelland & matte: 
Stewart Lid., Toronto; 256 pp.; Thirty write: 
$5. reials inelir Vik on—and 
This is an anthology, unasham experiences with 
ediy and entertainingly designed wines and other life-giv- 
for those who take their drinking} ing fluids. But, 
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MODELS 


HARVIE THOMPSON and 
STEVEN WARING 


29 Duke Street, Toronto 2 
Telephone EM. 4-1558 


CREDITS 

Regent Park South, Toronto 
Central Mortgage & Housing Corp 
Architects: Page & Steele 
E. J. Hoare Jr 
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House = Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 

filler . . . the finest 

in the world. 


Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS « LILIES - QUEENS - PANETELAS 


a | 





which trades with the busy Medi- 
'terranean island, 
‘vides an outline of Malta’s his- 
tory, 
'with an alphabetical list of Malt- | 


tempted to cross the lines 
separates the connoisseur from the 
lush, the editor has inserted “A 
| Very Cautionary Tale by an ex- 
|\Imbiber.” This is a Collection of | 
| 25 turn-of-the-century photos, 
each illustrating a stage in the 
downfall and subsequent rehabil 
tation of a drunkard—and each 
brilliantly captioned 


"e ORDEAL OF GILBERT 


al | 


PINFOLD by Evelyn Waugh; 
Ryerson Press, Torento; 184 pp.; 
| $2.50. 

| Waugh's latest book story 

of a novelist suddenly tormented 

by an attack of hallucinations. 

Middle-aged, he lives in comfort- 

able circumstances in an English 

country house surrounded by his 
|'large but well-ordered family 
He’s a convert to Catholicism 
(“though conversion is too strong 
a word’) and as a writer he is a 
man of some distinction. 
Admirers of Evelyn Waugh will 
|have no difficulty recognizing 
how well this description applies 
to himself. In a prefatory para- 
| graph, Waugh indeed admits that 
he recently suffered from an at- 
tack of hallucinations. 

What pleasure it 
| given Waugh to write 
The careful analysis, the shrewd 
self-criticism, the discreet reve 
lations must have given him end- 
less fun 

He has no hesitation in imply- 
ing that the character he sees is 
losing his grip, softening in the 
comfortable climate that sur- 
| rounds a man of letters. But what 
he does not appear to have done 
is attach enough weight to the 
|possibility that such writers might 
‘not produce very interesting 
books. 

In this case Waugh has carried 
realism too far. 

« ° - 

MALTA DIRECTORY & TRADE 
INDEX, 1957; Malta News, 1645) 
Cadillac St., Windsor, Ont.; 400 
pp.; $3.75. 


A useful 


is the 


must have 


this book. 











guide for any firm 


this book pro- 


its economy and its laws, | 


ese companies. 
- +. - 


NO FLIGHT FROM THE CAGE 
by Calton Younger; S. J. Regi- | 
nald Saunders & Co., Toronto; 
255 pp.; $3.50. 


Calton Younger is one of many | 
Allied fliers captured and intern- | 
ed in Germany during the war. | 
Here, he recounts the war as he 
saw it from the time he was cap- 
tured in France (a week after) 
having been ‘shot down) until | 
April, 1945, when he and his) 
starving camp-mates were freed | 
by the advancing British Army. 

They were long and hard years, 
but the bravery and the ingenuity 
of the prisoners made them bear- 
able. This is an exciting story of 
Britons, Canadians and others, 
who were a credit to their coun- | 
tries and themselves — among | 
them T. B. Miller, now a Port) 
Arthur schoolteacher, who was 
the first member of the armed 
services to win the George Medal 
when he pulled four survivors 
from his burning aircraft. 

. . . 


ANACONDA by Isaac F. Marcos- 
son; Dodd, Mead & Co. (Can- 
ada), Toronto; 370 pp.; $5.50. 
This is another in a series of 

corporate histories which have | 

been appearing in recent years. | 

Anaconda is the story of the giant | 

of world mining—The Anaconda 

Company—written by an expert | 

compiler of industrial growth 

stories. 

Like other present-day corpo- 
rate histories it emphasizes the 
men behind the company. In 
Anaconda, the men are colorful 
and almost typical Horatio Alger 
types. They include the penniless 
Irish immigrant boy who became 
the first of the Copper Kings, the 
railroad water boy who became 
Mr. Copper, the country-store 
clerk who helped build Anaconda. 
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THE SQUARE PEGS by Irving 
Wallace; McClelland & Stewart 
Ltd., Toronto; 315 pp.; $5.50. 
To businessmen who have 

grown tired of the charcoal-grey | 

uniformity of 1957 society, Mr. | 

Wallace offers brief and brilliant 

biographies of nine people who | 

dared to be non-conformists. 

The nine had this in common—| 
they were Americans, and they | 
lived in the nineteenth century. 
Apart from tha., they had almost 
nothing in common with their 
fellow creatures. Here are some 
of his nine square pegs: 

—-Wilbur Glenn Voliva, million- 
aire and absolute ruler of Zion 
City, DLL, who taught that the 
earth was flat. 

—Baron James A. Harden- 
Hickey, son of an Irish miner, 
who 
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FOOL’S GOLD by Erik Munster- 
hjeim; Macmillan of Canada, 
Toronto; 250 pp. $3.50. 

This a story of Canada 

ind the gold fever that dre 

into tne stak 

late 1930s. tion is s 

ly in the goldfields 

Saskatchewan and 

from 1934 to 1939 
The author, a pros 

trapper lived 

able to capture the diff: 
of individual who 
groundwork for the 
worldwide interest on 
northern mineral area 
Wryly, he note: 
nar uranium mine 
lodge district 


neg rusnes 


> 


Its ac 


per tor 


who this 


book. 
laid the 
Canada 
that the 


in the Beaver 
is within two claim 


Books 
kor 
Businessmen 
of ground that he 


clates staked 
typical of the 


and his asso 
for 
near-misses of 
almost-made fortunes that inevi- 
tably would feature any story 
about prospecting in Canada 


gold 


HAWAII, ISLES OF DREAMS by 
Jacques Chegaray; McClelland 
& Stewart Ltd., Toronto; 190 
pp.; $4.25. 
Of all the 

spread out over thousands 

square miles of ocean, Hawaii is 
the closest to us—both geograph- 
ically and socially. Yet under- 
neath the American manner, 
which sometimes makes Hawaii 
seem like part of California, there 
lies the thread which links the 
island to the rest of Polynesia. 
Chegaray, a French traveler 
who has studied Tahiti and knows 
Polynesia well, employs his back- 


| ground to help present a balanced 


picture of a complex society in an 
idyllic setting. The volume is 1l- 
lustrated with 17 of the author's 
own photographs. 
- ° > 
THE CANADIAN 
DESK ATLAS OF THE 
WORLD: Oxford University 
Press, Toronto; 137 pp.; $3.95. 
Keeping abreast of Canada’s 
rapid growth is no easy task for 
map-makers. In this new, small 
(10 in. by 7% in.) volume, how- 
ever, is contained a wealth of in- 
formation on Canada that is not 
only up-to-date now in 1957, but 
is likely to remain so for several 
years to come. 
Population figures, for instance, 
are those which were released by 
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Loaded car passing between two banks of Perfection-Schwank infra-red gas heaters and over a series of under-car mira-red heaters. 


GAS-FIRED INFRA-RED UNITS 
SPEED CAR THAWING 


Increase dump rate 50%...reduce fuel costs 40% 


Perfection Schwank Infra-Red 
heaters enable you to thaw more cars 
—move more tons per hour—achieve 
lower cost per ton handled—than 
with any other method. Infra-red 
has proved to be extremely effective 
in thawing ore, coal, coke, etc. re- 
gardless of whether a hopper dump, 
rotary dump, shake-out, or any com- 
bination of these is used. In a typical 
installation, Perfection-Schwank 
Infra-Red heaters increased the aver- 
age daily dump rate 50%; reduced 
fuel costs 40%. In a Montana instal- 
lation the dump rate was more than 
doubled with tremendous savings in 
fuel and labor costs. 


The secret of this economical new 
method of outdoor heating is a pat- 
ented ceramic catalyst—the most 
powerful generator of infra-red heat 
ever produced. This catalyst converts 


low-cost gas fuels (natural, propane, 
or manufactured) into highly effici- 
ent infra-red energy. 


All the heat energy developed is 
utilized in thawing the car. It will 
not damage the paint, air hose, brake 
cylinders, or other mechanical parts. 
The low efficiency and high cost of 
other car thawing methods are 
eliminated. 

For facts and figures on this effec- 
tive new method of car thawing, 
write Hupp International Div., 
Hupp Corp., 1135 Ivanhoe Road, 
Cleveland 4, Ohio. Licensee American 


Infra-Red Radiant Corp. 


Perfection - Schwank | 
INFRA-RED CAR HEATERS 


Infra-red heating cabinets each contain 16 
rayheads. Each rayhead is made of 8 
powerful ceramic catalysts fastened to- 
gether in a housing. 


HUPE 








Clrent: 


Bradings Breweries Ltd. 


Architects: 
Page & Steele 


Interior Designers: 


J & J Brook 


Combined board room 


and lounge... 


the result of coordinated 


interior design 


J & J BROOK LIMITED 


33 Avenve Read, Teronte § * 


1517 Meuntein Street, Montreal 
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By RAYMOND VARELA 


Safety Plan Cuts Plant Costs by 20% 


000 incidents as compared with visors was the first practical step 


DRAVO 


OF CANADA LIMITED 
159 Bay Street, Toronto 1, Ontarie 


obtained in the to negotiate a contract with 


| “Just frosting on the public re- 
‘lations cake!” 
Proposals for a big-scale plant 


| 227,000 the previous vear. 
| Here’s the breakdown of acci- 
dent cases as compared with 10 


taken by the lawyer 


They were taught how to 
recognize a hazird when they 


1950 


The next step was 


years prior to, plant 


the plant inspection tour 


T 


to introduce 


hese 


the union he made a thorough in- 
spection of the plant concerned. 
He used an inspection check-list 


Phone: Empire 2-199] 


Contractors Eng neers 


safety program drew that cynical | Years ago 
comment from an Ontario com- 1946 
pany -executive. | Medical aid 43,986 


saw one, and how to remedy the monthly tours were made by a he had compiled and had the 
83.36) condition member of the newly formed imei oe ne shake up 
| ; . accide revention committee everyone from the plant superin- 
But*he knows differently now. — yaar sd oo 24,332, They were taught by lecture, ee eT ‘(¢iuiatieand én ane “4 
From personal experience, he can | 5... 7 _— a -- film, and example, how to ane- ontini 
tell you that an expenditure of $2 | ros) ** 6303s 108006) 07° accident and how to spot 
for every $100 of the payroll can the “accident-prone” employee 
slash industrial costs up to 20% Team Spirit before he or she stepped out of 
This kind of big-money pay-off A good safety record is not only line safetywise and became a 
explains why workmen's compen-|a mark of efficiency but proof of | *#!¢ty statistic. | 
sation boards, accident prevention _ team spirit and co-operation at its Instead of saying, as they forrm-| 
associations and an increasing | best. erly had, “that Brown was a. 
portion of industry's top brass are; Mr. H. Greville Smith, presi- careless slob who should have) 
becoming ardent accident fighters. dent of Canadian Industries Ltd., been fired long ago,” they were 
Industry and government are/|puts it this way: “An accident taught to realize that the care- 
chmaintinn ink dpe ob ttt Chas keenly aware of the problem. | 
C ‘limited bh nh Sacremento gs But are they spending enough 
ompony - os bee y 
Harold S. Foley, Cheirmon of the Board. | ™MONCY the quest for its solu- 


: ” 
Born in Winnipeg, Mr. Riley is President | tion oie e os : 
and Director, the Cenadian Fire Insurance The average rate of assessment | 


Company, The Conadian indemnity Com- | for the 22,000 Ontario companies | 
pany, United Cenadien Shores limited, which belong to {ndustrial Acci- 
Dominion Bronze & fron Limited, Winni-| dent Prevention Associations was 
peg Enterprises Corporation. Ble per $100 of payroll in 1956) 
He is also @ Director of Great West Life | compared with 72c in 1955. 
Assurance Company, Royal Bank of Cen-| It seems clear that the 1.7 mil- 
ada, Dominion Bridge Co. lid., Martin! tion workers covered by the On- 
Paper Products Limited, Trustee, Winnipeg | tario Workman’s Compensation 
Conor: Negra Act are not as safety-conscious as 
they might be. 

In 1956, the WCB reported 252,- 


1956 











Whenever the lawver visited a 
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so easy ITUALIL. « 


sgoTILDEN! 


rent anew ear 


W. CULVER RILEY 





Election of W. Culwer Riley of Winnipeg, 





Here's how te compute your plant's accident frequency rote: 


ACCIDENT FREQUENCY RATE means the number of lost-time accidents 


. . on 
million men-heurs worked. 


A LOST-TIME ACCIDENT is one in which o man is hurt badly enough to prevent 
his return to work the following day. If @ man is hurt at 8.05, just after the 
plant begins to work, goes to a doctor and then home for the rest of the day, 
the accident is not a lost-time accident and therefore should not be counted in 
computing the plant's accident frequency rate. 


right at the airport 


THE FREQUENCY RATE ix computed by multiplying the number of lost-time 
accidents; during the period for which the rate is to be determined, by a million 
and then dividing by the number of man-hours actually worked during the period. 
if 200 men work 200,000 hours during the first six months of the year and 
during that time eight lost-time accident occur then .. . 8 x 1,000,000 = 40 


It's so easy to rent a new car from ‘lilden! 





All you need is your driver's license and identification. 











200,000 
YOUR ACCIDENT RATE wovld be 40 — far toe high when you consider the 
average to be in the region of eight te 10. In a small plant it is suggested 
thet the numerator include all accidents, rather than “‘lest-timers’’ and the 
On hour factor be changed te 250,000. 


Canada : 


prevention program should in-|less act itself had to be examined 
clude imaginative foresight as|in great detail and written up 
well as standard practices and/|in report form. 
regulations. | Vagueness in reporting an acci- 

Safety should be a way of life| dent on the prescribed form was 
for every employee. The safety|one of the things the president 
state of mind cannot be picked up| frowned on, so later, instead of 
at the door of the plant when en-| brevity the lawyer had to contend 
tering and left there when going! with verbosity — but this was 
home. It must become part uf the better than the situation that had 
employee's life.” Guin ae Le 

This is a view now widely held | 
by responsible managements | 
across Canada, and as workman's 
compensation assessments con- 
tribute only one fifth of the ‘otal 
‘employer accident cost it’s one 
‘which is becoming more and 
|/more popular. 
It has been reliably estimated | 
one company that on an assess- 
'ment of $2 per $100 of payroll a| 
_cost savings of some 20% can be 
|achieved by the implementation 
Capital and Reserve $14,500,000 lof a dynamic accident prevention | 


| program. 


“Over o Century of Service to Canadians” | 
; 


ee eee ere 


Call your local Tilden man and a sparkling new 


Chevrolet or other fine car will be reserved for you at 





your destination airport when you arrive. 





Business trip? Vacationing? Fly . . . then co TILpEN 











sa. Canada’s largest and only Canadian-owned rent-a-car 


.. 125 stations coast to coast. 


TILDEN rent-a-car 


nn SYSTEM 


, 
avetem.. 


Permanent 





Debentures System Heod Office: 1500 $1. Catherine Street West, Montreal 


FOR TERMS OF 1 TO § YEARS 





1 aE 
2 


Debentures are issued in registered form or payable to bearer in 
amounts of $100 and upwards. 














Authorized for the investment of trust funds. 


Call or write for Debenture folder 


CANADA PERMANENT 
MORTGAGE CORPORATION | 
Head Office—320 Bay Street, Toronto | | by 








Toronto, Montreal, Sainte John, Halifax, Port Hope, Hamilton, Brancford, 
Woodstock, Winnipeg, Regina, Edmonton, Vancouver. Victoria. 








For reasons which will become 
apparent, we'll have to call this 
company, “Consolidated Machine.” 
It’s a 26-plant empire with an 
average of 100 employees per 
plant. 

The company had no safety | 
engineer and it didn’t hire one as | 
the top executives felt that an/| 
effective program could be carried 
out by a man with no previous | 
experience in accident-prevention | 
work. 
| Top executives freely admit 

|that formerly they paid lip serv- 

Eee |ice only to the cause of safety, 

m™ (and in fact for many years the 

| company had not allocated any 
'money for it. 


“Just Frosting” 

Executives were frankly cyni- 
ical. As one put it: “As far as we 
\} were concerned safety was for the 
#2 | Dirds, just frosting on the public 
mee | relations cake. Red tape, loads of 
|paperwork—and no tangible re- 

| sults.” | 
But in 1950, this attitude caught 
up with them. The company’s ac- | 
cident rate rose to an all-time 
high. Something had to be done, 

and this is what happened: 

Strangely, the company chose 
a lawyer whose main job had 
been to negotiate with the union 
come contract time. He knew | 
nothing about machinery and. 
even less about the fundamentals | 
of sound engineering practice. 

However, he did have the) 
lawyer's analytical mind and he} 

/was a good plant mixer. In a 

|short time he was able to win the 

‘confidence of plant managers and 
¢ supervisors. 

A revolutionary idea was fos- 

tered and followed through by) 
the company president who, com- | 
pletely sold on the dire necessity 
for an effective accident-preven- | 
ton program, initiated the venture 
‘in a startling fashion. 
_ He let it be known immediately 
that the success of failure of the | 
program would be reflected in the | 
pocketbooks of all supervisors at | 
the end of the year! 

In the past, the company had. 
paid its supervisory staff a onus | 
at the end of each fiscal year. | 

The bonus was computed by a. 
fixed formula, but in his letter to. 
the supervisory staff the presi¢jent | 
announced that thereafter, 29% 
of this bonus would be based on. 
his judgment of how energeti- 
cally and effectively the program 
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FAVOURITE morning radio program just brought 
him up-to-date on = Fore creams. And like most 
Canadians, he’s alert to products with plus features. 
Because radio is both flexible and mobile, even 
motorists are easily kept abreast of such developments. 
In the heart of the CFRB market, 6 out of 10 cars are 
radio equipped*—and that means 224,220 car radios 
in the Toronto district alone. Of all new cars sold, 


63% have radios.* 

In 1955, Re in the CFRB listening area spent 
$111,445,000°* for drug store items. A lot of money? 
Only a fraction of the area’s more than 6 billion dollars 
buying power (after income tax).** 

CFRB—Canada’s most powerful independent station 
—covers Canada’s No. 1 market . . . where people’s 
needs and purchases are on a big scale. Call in a CFRB 
ntative today to discuss a profit-packed adver- 
tising plan for getting your share of the sales. 

REPRESENTA ., math po heer out in each of 
Ceneda: Al-Conade Radio Facilities Limited, He added that his judgement 
United States: Young Canedien Ltd. would be colored to the fullest 
*Based on Ellion-Haynes extent by the actual figures—the 


®* Based on Seles Man Sree Survey of Buying Pi particular plant’s accident fre- 
Canadian Edition, May 1956. ) quency rate. 


Much Wailing | 
RADIO REACHES YOU EVERYWHERE 


The announcement was receiv-| 
50,000 
watts | 


ed with a collective wailing and 
TORONTO 


41'2 miles of Canada Wire high voltage underground cable 





installed at Ontario Hydro’s Toronto Expressway Project 


travelled Lakeshore Boulevard and busy railway lines. Other services 


had to be avoided. 


Four feet below Toronto’s trafic-heavvy waterfront, cradled in sand and 
protected from damage by their tough p: 
lapping concrete slabs, are 12 underground power transmission cables. 
Thev can be called upon to deliver 675,000 h.p. at 115,000 volts. 


‘ective covering arid over- 





It is a matter of pride to us that Canada Wire was called upon to supp! 
and install, as the general contractors, the 41). miles of cable required. 
In addition to the cable. Canada Wire engineers designed the cable 
joints, terminals and reservoirs all of which were produced im 
highly skilled and precise operations in the Canada Wire Leaside plant 
trom Canadian-made materials. 


This Ontario Hydro underground power cable system was installed to 
replace 31 steel towers and associated transmission tacilities to make way 
for Toronto's vital new Frederick G. Gardiner Expressway and repre- 
sents one of Canada’s largest underground cable projects. 


It is another example of how Canada Wire is contributing to Canadas 
“power progress . 


Overcoming obstacles along the 3'4-mile cable rou a challenging 
task. For example, concrete ducts had to be installed under the heavily- 





Canada Wire and Cable Company Limited 


Factories: 
TORONTO «+ MONTREAL « FORT GARRY «© VANCOUVER 


A Canadian Company Manujacturing and Selling Coast to Coast 


gnashing of teeth by older super- 
visors who firmly believed that 
industrial accident> were as inevi- 
table as death and taxes. 

But in the backs of their minds 
was the thought of that 20% 
bonus—they shook the lead out) 
and became boosters of the pro-| 


1010 on 
your dial 
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MATTHEW A. PAYNE, 
is 1957 chairman of 
Niagara Community 
at Cleveland 
holds two de pre if} 
from Case Institut 
logy and i manager of 
Lubrizol of Canada. H: also a 
director of the American Institute 
of Industria Engineers, the 
C;reater Chamber of 
Commerce and the Niagara Fall! 
Rotary Club, and vice-president 
of the Greater Niagara General 
Hospital Association. 


teil 


Chest. Born 
Mr. Payne 
engineering 
of Techno- 


Pie 


genera 


is 
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LEWIS DAVIDSON 


the Greater | WHITEHEAD 


assistant publisher and 


Brandon Daily Sun, 


editor, 


is 1957 presi- 


dent of the Brandon Community 


Chest Born 
Mr 


of 3randon 
business and 


Inc. 
Brandon, 
graduate 
Active in 
don Chamber 
tne 


and educated at 
Whitehead 


College. 
welfare 
groups, he is director of the Bran 


of Commerce. 


Brandon YMCA, the Society 


of 


for Crippled Children and Adults 
of Manitoba and of the Manitoba 


Easter Seals Committee. 
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TO TALK TO US ABOUT 


WILL 


ask for our booklet 
“WHAT YOU SHOULD KNOW ABOUT YOUR ESTATE” 


GUARANTY TRUST 


COMPANY OF CANADA 
Bay at Richmond St., Teronte 
Phone EM. 3.3351 


Named as Executors in over 17,000 Wills 
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, JOSEPH ANTHONY WELDON 

is 1957 chairman of the Federa- 
tion of Catholic Charities Cam- 
paign, Montreal. Born at Chat- 
ham, Mr. Weldon is a University 
of Manitoba graduate noid 
the MC from overseas servic: 

World War I! and is ice 
W. C. Pitfield & Co., a partner, 
Hugh Mackay & Co.; vice-pres 
and director, Rolland Paper Co. 
and a director Avalon Tele- 
phone Co., United Towns Electric 
Co. and Northwest Industries Lid. 


He 


pres., 


of 





Oommunity Cl 


ROBERT W. SOUTHAM 

is this years chairman of 
Ottawa Community Chest 
paign, heading a team of 
than 9.000 volunteers 
Southam, publisher of the Ottaw 
Citizen, was educat: at Ash 
bury College and at Queen’s and 
Columbia Universities. He served 
for five years in the Royal Cana- 
dian Navy during the war and 
retired with the rank of heu- 
tenant-commander. He promi- 
nent in Ottawa community affairs 


the 
cam- 
more 
Mr. 
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,ROBERT A. CLARKE 


superintendent of person: itt 
Canadian Industries Lid. Ter, 
lene plant at Millhaven. Ont 
general chairman of the Kingst 
Community Chest Campaig: 
1957. During World Wi: 
Clarke ser, ersei 
Canadian Engineers a! 
officer of the 
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‘$25 Million Pipeline Issue 


versubscribed, Books Closed 





———s 


_- 


and } 


f 


An offering of $25 million 542% 
subordinate debentures of West- 
coast Transmission Co. has been 
heavily oversubscribed and the 
offering books closed. 


by Eastman Dillon, Union Securi- 
ties & Co., New York offered $12.3 
million of the debentures in U.S. 
at a price of $104 (in U. S. funds) 
per $100 principal amount of de- 
benture. 

In Canada, a group of under- 
writers and dealers headed by 
Wood, Gundy & Co., Nesbitt, 
Thomson & Co. anc Norman R. 








Whittall have offered the remain- 
ing $12.7 million debentures at 
$100 (Canadian). 

The debentures are convertible 
into company’s common’ stock 
*hrough July 15, 1978 at conver- 
sion prices of $35 (U.S.) for the 
first 10 years, and $38.50 there- 
after 

The additiona! financing is re- 
quired to complete Westcoast’s 
extensive gas pipeline system in 
B. C. and the gas scrubbing plant 
currently under construction near 
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REIMER MEETS THE DEMAND 
tor FAST, DAILY SERVICE 


Day in and day 


out, Reimer Express Lines offers 


shippers fast, efficient service . . . the fastest pickup 
service in the business backed by diesel-powered 
highway equipment. 


% Private wire teletype service > Bonded drivers 


2 FAST, DAILY EXPRESS SERVICES 


%& WINNIPEG-—TORONTO + WINNIPEG -LAKEHEAD 
and intermediate points 


WINDSOR 
LONDON 
BRANTFORD 
MONTREAL 


3 


KENORA 
DRYDEN 

FORT WILLIAM 
PORT ARTHUR 


7EIMER 


EXPRESS LINES LTD. 


WINNIPEG 


CANADA 


An underwriting group headed | 





St 


Rivet 


where 


Fort Jonn in the Peace 
area. In more detail here is 
the additiona! funds are going 

—Toward installation in the gas 
scrubbing plant of over-size and 
spare facilities, other than those 
originally contemplated, to enable 
expansion of the plant when the 
time is ready ($2.6 million). 

—Expansion of the originally 
planned gas fathering system in 
B. C. in order to take advantage 
of certain gas purchase contracts 
which it has recently completed 
($8,650,000). 

-To apply against construction 
costs of the gas scrubbing plant 
and pipeline system. Thesc costs 
have exceeded estimates ($1,484,- 
000 and $4,424,000). 

—To make up for lower dolla 
funds from original financing 
arising out of adverse rate of 
exchange ($3.9 million) 

In addition the company plans. 
to apply some $1,137,000 to the 
acquisition of pipe and materials 
for inventory 

On Aug. 7, 1957 the whole of 
the company’s 687 miles of main 
line, the Alberta gathering 
system and 27 miles of gathering 
system in B. C. hac been installed | 
and completed except for clean- 
up, testing, and purging 

The equipment now being 
readied for first delivery of gas. 
It is anticipated that the pipeline | 


gas 


‘o 
is 


isystem with a capacity of 300' 





million cu. ft. daliv wi be 
operation on or about Nov. 1, 1957 

It is proposed truct 
tional gathering lines in 1958 
extension northwesterly of 
gathering system in B, C., it 
anticipated that gas throughput in 
system wil: be increased to 400 
million cu. ft. daily during fu 
year of operation as the gathering 
system is extended and additiona 
hp is installed 

In addition sales of gas 
Pacific Northwest Pipe Line Corp. 
in the U. S., the company ha 
entered into contracts for sale of 
gas to Inland Natural Gas Co., 
and British Columbia _ Electric 
Co. in B. C. The following is a 
summary of the maximum daily 
quantities of gas which (subject 
to certain options to increase) the 
company may be obligated to de- 
liver to the three purchasers: dur- 
ing the 20-year period of the 
contract 
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40 
a0 
90 


Pacific 
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200 
250 
300 


First period . 24 
Second period 36 
Third period . 43 


The new debentures are de- 
deemable at 10742% if redeemed 
on or before Sept. 1, 1967, and at 
prices decreasing to the principa! 
thereafter. Beginning Sept. 1, 
1976, the debentures are redeem- 


able for the sinking fund at 100% 


—_ - ee ee 


U. S. Iports 


On Canadian 
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(clined (15 million yds. as against | 


MONTREAL (Steff) — Pressure | 
from U. S. imports coupled with 
the high premium on the Cana- 
dian dollar is creating mounting 
problems for the country’s al- 
ready hard pressed cotton tex- | 
tile makers. 

In the first half of 1957 domes- 
tic producers’ share of the Cana- 
dian market sunk to a record low 
of 46% off five percentage points 
from 51% in the first half of 1956. 

Domestic shipments at 136 mil- 
lion yds. were off 7.5% from 147 
million yds, in the first half of last 
year while imports at 155 million 
yds. shot ahead 10.7% over 140 
million yds, in the first six months 
of 1956 

While the domestic mills’ share 
ff the Canadian market was de- 
clining, per capita consumption 
remained relatively high at 35 yds 

was 33 yds. in 1955), largely 
unchanged from last veal: 

Principal reason for the domes- 
lic )6€©mills’=«6current = plight a 
nounting tide of exports from the 

5. In the first half, 120 million 
fabrics were ship- 
to Canada from below the 

n crease of 12.1% over 

pments of 107 million yds. 
f of 1956 

itton fabrics 
tall remained fairly 
ive million yds. in the 

fi this year as against 4 
yds in the corresponding 
of 1956) while imports 
from India and Japan actually de- 


is 


tton 


| na 


yf from 
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shail 
1Liiwen 


period 


21 million yds.). 
In the case of Japan, industry 


| officials note, the decline in fabric 
shipments to Canada was more 


‘than compensated by 


increased 


Canadian imports of manufac- 


tured garments from that country. 


trend 


Aside from the slightly lower 
in the premium on the 


Canadian dollar during the past 


| textile men 


several weeks, Canadian cotton 
see little immediate 


|prospect of improvement in the 


| currently 


unfavorable situation 


'which confronts the industry. 


| fabric imports from the U. S., the | 


Blames Subsidy 
The mounting flood of cotton 


industry believes, is due largely 
to the export subsidy program in- 
stituted by the U. S. government 
in Aug. of last year. 

The subsidy arose as the result 
of the U. S. government's cut-rate 





raw cotton disposa’ program. 


Put Pressure 
Cotton Trade 
Under the program, staple was 


tic price for raw cotton. To main- 


tain U. S. textile makers’ relative 


competitive position on the export 


fered subsidies on the cotton con- 
tent of fabric and yarns actually 
exported out of the country. 

This subsidy, Canadian cotton 
men contend, is responsible for 
much of domestic cotton textile 
industry’s current woes. 

While Canad. has tariff pro- 
visions intended to add back 
for the purposes of valuation, the 
amount of the subsidy that may 
have been received by a U. S. tex 
tile maker 


Bigger Volume 

Industry officials contend 
in practice this provision is diffi- 
cult to enforce and administer. 
The result, they say, has been that 
a considerable volume of 
dized fabric has been slipping into 
the country undetected 

Canadian cotton men also draw 
little solace from VU. S. reports 
that record high cotton yields wil! 
offset part of the production drop 
resulting from the U. S. govern- 
ment’s soil bank program 

The current cotton crop is now 
estimated at 12.7 million bales, 
7% more than anticipated in Aug. 
Even at the highe: vields, how- 
ever, the crop will still be below 
the 13.3 million bale level of last 
| year. 

In Canada. there are indica- 
tions that the current downtrend 
|in cotton fabric production is con- 


tinuing. Opening of bales of raw | 
cotton by Canedian mills in Aug. | 


at 30,202 bales was of 7% from 
32,480 bales opened in Aug., 1956. 
To Aug. 31 this year, the indus- 
try had opened 239,247 bales, 
2.4% fewer than 245,152 bales in 
the first eight months of 1956. 





| Unless there is a major pick-up 


'in orders thi; fall, the industry 
‘foresees little chance that 
year’s levél o. shipments (274 mil- 
hon yds.) can be maintained 
1957. 
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| Need more money? 


\| Investment news in The Financial 
‘| Post can help you in many specific 
ways. Read it regularly. Subscribe 
today 


| In Canada: 


' Elsewhere: : 
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$11 
3 years $17 


& year; 2 years 
& year; 





offered for export at a bargain) 
| price well below the U,S. domes- | 


| 


'market the U. S. government of- | 


tnat : 


SUDSI- | 


‘DONALD C. 
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lLiospitais 


10 Price Street. 





Aitchen Plannine Consultant 


Institutions 


KEITH LITTLE 


Hotels & Restaurants 
WA. 4-7632 


Industria 


Teronto § 














Li P 
A. Havelock, B.A., C.A. 
Vice President 


Appointed 
Vice President and 
General Manager 


B. Pitcairn 
Operations Manager 


Appointed 
Assistant Generali Manager 


W. R. Macarther 
Vice Presidert 
Retires from ective management of 


refineries, but remains on the 
Board as Vice President. 


WINNIPEG 





NORTH STAR OIL LIMITED 


Executive Appointments 


NORTH STAR OIL LIMITED 


MANITOBA 





W. J. Dubesky, B.Sc., P. Eng. 


Appointed 
Supervisor of Refineries 


Mr. WR. Macarthur's refire- 
tirement concludes 47 years 
of service, progressing from 
Western Division Manager 
to Genera! Sales Manager to 
Vice President im change of 
rehneset. 

















SELLING TO THE 
CNITED STATES? 
for 
Financing’ 
Collec ions: 
Exchange! - 
Credits! 
any shiprnents destined for the 
UU. Ss. Let us buy your Accounts 
Receivable from you 


IMTER-PROVINCIAL COMMERCIAL 
DISCOUNT CORPORATION LIMITED 


430 Hing Street Weert 
Terente Carada 























Dout 

. bet the present “Ti 
money” situation 
your expansion pions — | 
Stron-Steel Butidengs ter 
commercial and imdus- 
trial wse are available 
NOW at — 


25% DOWN 


Terms vp to 5 years 
Coll m for complete details 


ASTRA STEEL STRUCTURES LTD. 


Ont. 


Hamilton 


+ ast 


Decision on Bidding Poser: 
Backs Protocol, Cuts Cost 


A $27 ’ 


hue Lo 


saving to the ratepayers if the | 
second Rayner-Atlas offer was 
accepted. 

—KHut this could also have 
meant introducing a precedent 
which could oppose fair tender- 
ing procedure 
In a brief to 

mittee, 


tunnel contract, 
start next montn in 
Metropolitan Toronto, has been 
chalked up by Canada’s construc 
tion industry as @ highlight in its 
nat: »nal campaign for enlightened 
bidding procedure 
And Metropolitan Toronto 
ounci! and its cxecutive commiut- 
emerged as adherents to 
and simplified cil and also of 
stated that the 


million 


the executive com- 
Frederick G Gardiner, 
» have 
ding protoco! 
ontracting 
The contract volves construc- 
tion of an 1i 000- ft.-long sewer in that it dia not comply with the 
tunnel througl rock — part of | completion date and was condi- 
the $30 million over-all project Uonal upon an extension 
| for sewage facilities in the Hum- of several months 
|ber Valley area. All other tenders were 
and were not subject to 
tension of time 


| Six firms bid for the tunnel and 
| when, according to normal! prac- 
The Works Commission and the 
cvnsultants were 


| tice, tenders were opened publicly 
month Rayner-Atlas Lid. was 
ow with $1.890.000 but sought ana genuine m 
Rayner-Atlas 
But acceptance o° that com- 


extension of time over the 500 
days specified. All othe: 
bids were formal and Foundation pany's second proposa] would in- 
Co. of Canada was second low volve not only a complicated con- 
031,389 tract which would lend ‘itself to 
continved controversy but also 
would require 
ination of 
company’s books 
determine what should or 
not be allowed in respect 
alleged mistake 
Offers Compared 


ine committee, 
Rayner-Atlas 


forma! 
any ex- 


istake Was Made Dy 


endaal 


with $s 
But a few days after the bids 
opened and their contents 
announced, Rayners Atlas wrote .o 
Metri Department of Work ex 
plaining that an error of 
$600,000 had been found in its 
ender and later asked to with- 
draw its bid without penalty 


were 


ail aspects to | 
over 
of the 


continuous exXam- | 


chairman of Metro Toronto Coun- | 


tender of $1,890,006 was informa! | 


of time | 


of opinion that! 


’ 


| 


the job and i audit of the | 


' 


shoul d| ) 
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route across Canada 


BUSINESS au, 


Across Canada 


Here's how to turn a trip into a treat! 
Go the Canadian Pacific Scenic Dome 
way ... see Canada close-up from the 
“Domes”... relax in reserved, reclining 
coach seats, or mix with convivial people 
in the Mural Lounge. And, it’s easy to 
include some “working time” too in the 
privacy of your roomette, bedroom or 
drawing room. Far meals, vour choice 
of the Skyline Coffee Shop or the more 
luxurious Deluxe Dining Room Car, 

Go by “Scenic Dome’: 

The Canadian 

The Dominion 


Information ond reservotions from any Conedwn Poche office @ 


7 Hughson Sr. S$. , 

A few davs later. the companys 

Phone JA. 8-455) Af - SUE, te | pan 

ot fe rea to undertake tne }OD if Ray ner At] 4 “of $2 47 2.750 (afte: 

: | avi a ia. ‘ s , 

awarded OFT) the basi of the oO] iz- deduction of $47 951 rw ‘posit v" th . as a 

‘ ' ’ ‘go ie ic as iz ' , , 5 - = . . . ~- . - ¥ |? * = bed el 
inal price plus estalstion to the) an extension of time to Founda- 
amount oF its proven sed tender of 

Osi the tota not LO eX , 


tion Company's rev 
aE extension of 
$2,472, (50, 


$2,731,294 with an 
time. it would appea! that there iater endorsed D' mitte 1 I mM at r-/ 37 npa the ori r) ' ie) not : Nhat the actior which he recone 
FRY -CADBURY Me 
APPOINTMENT =e 
— »( nat if | Wad 


|; might be a difference of $258,544 counc!! ered ed 7 mont) from that mended . lated to be more 
im favor yf the Rayner-Atlas —As the origi! 1 OF as af Un ‘ on one ane cont De ; ‘| per favi Die to Lf netropolitan core 
extension of time » for tne 
e“tain otner con 





Comparing the new proposal! of P+ ik 
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Ge ANNOUNCEMENT — recommendations | the consultants 


Foundation ‘ 


learned of the situation 


4 
ATL LIM 


granted an! +h. , ' ' Wt. 
— St At nfor! nd hi ) un Pp agre . it irdiner he had ac-| poration | to re-tender the 


i proposa ner-Atias was 
IoD ani ' ‘ , e | } ‘ 
’ Mr. Gai these ince been withdraw piruon of the Works! whole contract 
Wouid . = a 


‘'CPSSit iis, ii 





pe able to reduce it nder by 
$300.095 
A Delicate Decision 
The situation left Metro To 
ronto with a difficult and delicats 
decision to make Bidding proce 
dure for such work in Ontario 
and elsewhere has been designed | 
to ensure fairness for every bods 
But in this case 
Competitors 
other's prices 
—IThe Rayner-Atla 
bid was informa! 
It could be pre 
there woul 1 still be a si 


Safety Plan 
Cuts Plant 





J, 4. JARRETT 


whose appointment as Assistant Advertis 
ing Manager of Fry-Cadbury Ltd. was 
announced by J. E. 8. Greeves, Vice 
President and Director of .Sales. The 


(CONTINUED FROM P. 32) | 
appointment is effective immediately. Mr. 


. | enae tne 0 
Jarrett was formerly Advertising Manager | z dent “0 ie , 
of Courtauld'’s Limited and brings to his | ungs were not in 
new position extensive experience in ad- To ensure that an analysis of 
vertising, merchandising and sales. ‘every accident is made at “Con- 
_— — ‘sOlidated Machine” three plant 
‘rules were rigidly enforced: 

@® Every man 


Costs 20% 


sweeper if 
safety order. 





ome = — _—_—— 


[Gealedner] 


SUPREME IN ITS FIELD 








who receives so 
much as a slight cut on the finger 
must be treated at the plasm! 
health centre | 
@ The injured man’s name is re- | 
corded together with the date of | 
the injury and description | 
of the accident. | 








a snort 


@ The supervisors must make an 
immediate, on-the-spot investiga 
ition of the cause of each accident, 
hinitiate-action to prevent it hap- 
|}pening again, and report all the 
'facts to the plant superintendent. 

The data thus obtained is then 
| sent to the lawyer who uses it not 
‘only for collecting statistical in- 
‘formation but also to warn other 
plants in the chain about the 
hazard. 

Once the program was under 
way. it was decided to stir up 
competition between plants and 
units by encouraging them to beat 
‘each other in reducing accidents. 

The company awarded a pen- 
‘nant to the plant with the lowest 
accident frequency rate, and so 
that the “standings” should be 


“Gestetner 
PM ils 
and money” 


Canada’s Largest Shopping Centre, Hamiltan, Ontario, covers 
71 acres, houses 800,000 square feet of building, 70 stores. 


Daily parking for 25,000 cars. 


NOW BIGGER THAN WINDSOR, SARNIA, 


In the range of Gestetner Dupii- 


¢cotors—from the high-capacity 
electrically-driven machine to 
smaller, hand-ope: ated models 
~— there is one for every need 


and budget. Many businesses 


known the lawyer had them is- 
sued in bulletin form each month. 
As a result of this program the 
company found some advantages 
not related to safety. 
For instance, the inspection aS 
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FORT WILLIAM and OSHAWA COMBINED! 





Latest D.B.S. and Sales Management figures list Metropolitan Hamilton with a population of 


325,238— more than the populations of Windsor, Sarnia, Fort William and Oshawa combined. According 


pect of the plan helped company | 
to maintain its machinery better | 
and so decreased the cost of! 
breakdowns. 
It also found that in the process 
of conducting the program, the 
supervisory force became more 
alert and a génera! upward trend 
in employee-efficiency was noted. 
The effect on the morale of the 
workers was cOnsiderable; they 
now felt that top management 
/was taking a keener interest in 
their personal welfare. 
| Compared with its 1950 costs, 
| “Consolidated Machine,” under 
the accident prevention plan paid 
‘out $22,000 less in workman’s 
‘compensation in 1956 than :t had 
done the previous year. The total 
‘savings amounted to $110,000 in 
five years. 
| And, of course, the personal 
suffering avoided cannot be mea- 
sured in dollars and cents. 
. The program worked, as it can 

work in thousands of other plants | 
‘In which safety causes monetary 
| losses. 


have need only for short runs, 
and Gestetner serves them just 
as it serves the lor-jest corpora- 
tion. Menus, Post Cards, Church 
& School Uses, Illustrated Cata- 
loques, Direct Mail, Club Bullet- 
ins, and Forms of all kinds are 
quickly and inexpensively pro- 
duced on a_ hand-operated 
model — which always gives 
“Duplicating with the Printed 
Look’, 


to the same sources, ! 
Retail sales were over $287 MILLION. 


Metropolitan Hamiltonians spent over $66 million on food alone im 1955, 


Hamilion's Harbour Tonnage Soars to New Record! \_ast vear, total tonnage for Canada’s third 


largest port advanced to 7,834,593 tons—wearly 2 and a balf millon tons greater than the 1956 figure 


reported by the Port of 1 oronito. 





Let our Persona! Contacts Manager 
send you this useful booklet showing 
how GESTETNER can 

reduce work and 

save movey 


COVER HAMILTON ectator is the daily newspaper serving Ontats 
lieliic, Mi: | ; 
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He Hamilton Specialor 


MONTREAL GREAT BRITAIN UNITED STATES 


The Southam Newspapers 34-40 Ludgate Hill Cresmer & Woodward inc. (Con. Div) 
1070 Bleury St. London, E.C. 4 Mew York, Détroit, Chicago, 
J. C. McCogue, Manager + Engiand San FonieenSint Anais, Atami: 
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Foreign Exchange 
Noon Value in Canada 
Week Ended Sept 20, 1957. 
U.S8.5§ U.K. 
9610/32 268 2, | 


‘lants for the future at the 
Shopping Centre include the construction 
of modern office buildings. 


GESTETNER (CANADA) LTD. 

117 KING STREET WEST, TORONTO 
Pieese send me your new booklet 
“Printing for Pennies” withowt ob- 
ligation. 
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The Southom Newspapers 
388 Yonge St. 
K. L. Bower, Manager 
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CONTAINER 
INDUSTRY 


“levels with its customers” 








»- with this 


CURTISS-WRIGHT 
AUTOMATED 
NUCLEAR GAUGE 


Because one “short” container of anything can lose a 
customer, modern packaging calls for accurate level 
control, with an automated reject and corrective system. 


The Curtiss-Wright Correct Fill Monitor system is 
used for controlling liquid level and free-flowing solids, 
such as soap powders or cereals, in any type of con- 
tainer. It works equally well with opaque containers and 
with transparent ones . . . in plastic, glass, metal or any 
other material. It can do its checking during filling or 
during packaging . . . is less expensive initially as well 
as over the long haul . . . is more accurate all the time. 

The Correct Fill Monitor uses a source of nuclear 
radiation and a light source, opposite a geiger tube and 
photo-electric cell: Easily installed.on any production 
line, it is rugged and safe . . . soon pays for itself in 
consumer satisfaction. 
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ELECTRONICS DIVISION 


CURTISS-WRIGHT 


CARLSIADT W 
Divisions and Whelly Owned Subsidiaries of Curtiss-Wright Corporation: 
Waicur Arnonavcricat Drviston, Food-Ridge, V.J. * Properter Division, 
Caldwell, N.J. * Puastics Division, Quehanne, Pe. * Execraonics Division, 


Cc N.J. * Merats Processine Divisios, Buffalo, N.Y * Spreciatrres 
Drvisson, Pood-Ridge, N.J. * Utica-Benv Coaroranion, Utica, Mich. * Ex- 


InpusTaiat anp Screntiprc Prop- 

./. * Comress-Warcnr Evrora, V.¥, Amsterdam, 

° moron Division, Pri » A.J. * Manoverre 

Diviston, Cleveland, O. * Cunress-Wascurt of Canapa Lrp., 
* Prorutsion Ressaacu 


Merat Propucrs 
Canada Conrozarion, Senta Monica, Calif. 
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Machinery Co.'s new H.Q. in Metro Toronto are H. L. 


Butler, vice-president and general manager, J. 


H. Ryder 


Co. (Eastern), Montreal: Henry de Salla, general manager. 


Barber-Greene Canada Ltd.: 


and J. H. Ryder. 


president, 


J. H. Ryder Machinery Co 


Manutacturing plants new to 
Canada, expansions of existing 


industry across the jiation 


Areas, industries are invited te report their progress in th's column 
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Kelly Douglas & Co 
quarters in Vancouver. 
turers the 
products and owners of the fast 
growing Super-Valu chain, 
expects to have a new plant com- 
pleted in Toronto to serve eastern 
Canada at the end of this yea! 
“The establishment of a plant 
Toronto,” says President V. F. 
MacLean, “will enable us to main- 
tain quality in eastern Canada 
and allow us to conduct a vigor 
ous sales campaign.” 

Coffee, tea and peanut 
will be among the products 
the new Toronto plant 

The company claims 
Nabob brand coffee has slightly 
more.than 20% of the market in 
Canada with its biggest sales in 
the west including an estimated 
63% of the marke in B. C. The 
company says iis tea is among 
the top six sellers in that in 
Canada. 

Nabob Foods Ltd. (manufactur- 
ing) and Super-Valu Stores Ltd. 
(wholesale and retail) are the 
company’s operating divisions. 


of Nabob 


store 
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$100 Mill. Sales 

Kelly Douglas announced its 
expansion plans in conjunction 
with the release of its first annual 
report since it became a public 
company last March. The report 
showed a profit of $1,129,867 for 
the year ending May 25, and an 
increase in sales of $17 million to 
a total of approximately $100 mil- 
lion, covering all divisions 

Kelly. Douglas started in Van- 
couver in 1896 as food wholesal- 
ers, and later branched into manu- 
facturing, Six years ago, it started 
the Super-Valu chain with four 
supermarkets which has grown to 
74. Seven stores were opened in 
the past. year. 

In the wholesale division, KD 
has 10 branch locations in B.C.., 
and five cash and carry depots 
which allow small stores to pur- 
chase at chain store prices. 

Plans have recently been ap- 
proved for two new warehouses 
at Kamloops and Nanaimo 

In the manufacturing division, 
seven centres have been estab- 
lished from the coast to Toronto, 
with the main plants in Vancou- 
ver. They distribute tea, coffee, 
lemon, cheese, extracts, spices, 
jelly powders, mincemeat, epsom 
waffle syrup, punch, con- 
fections anc peanut butter 


. . a 


salts, 


New Supermarkets 

A major bullaing and expansion 
program involving the opening of 
ten new IGA Supermarkets in 
Ottawa and district and a new 
40,000 sq. ft. warehouse in Pem- 
broke, Ont. has been announced 
by M. Loeb Ltd., Supply Depot for 
IGA stores in Eastern Ontario 
and Western Quebec. 

Several existing stores will also 
be remodelled or enlarged. 

Capital expenditure during the 
next 12 months in this expansion 
will exceed $2 million. IGA is 
now developing new stores in 
eight of the 10 provinces. 

Aggregate sales of all IGA 
stores in Canada will in 1957, 
exceed $205 million. Sales during 
1953, the first full year of opera- 
tion, were 36 million 

The first of the new IGA Food- 
liners opened Thursday earlier 
this month on Rideau Street at 
the corner of Augusta. The second, 
to open in Carletor Place, Ont., is 
now nearing completion ani will 
be operated by Rubino & Sons 
who own an IGA Foodliner in 
Perth, Another Foodliner is being 
completed in Mont Laurier, Que. 

Three more are being built in 
shopping centres at Long Sault, 
_Smith: Falls, and Morrisburg. 
| Four new individual supermar- 
Kets will be completed by next 
‘spring at Prescott, Ont., Dem osey 
\Farms, Ont., Teskey Property 
inear Hogs Back, Ont. and Gati- 
| neau Pointe Que. 


Chemicals And Furs 


Chemicals for detergent 
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| years is the record of J. H. Ryder 
'Machinery Co., suppliers of ma- 
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world 
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other firms havé ds ttl 
in the Greorgian Bay region. Fee 
and Mason (Canada) Ltd. of! 
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Serving All Canada 
From a one-man operation to a 
organization in 27 


materials hdn- 
dling equ which recently 
underlined its progress story with 
the opening of a head office | 
and service Evans | 
Avenue in the western section of 
Metropolitan Toronto 

The company has sales and 
ervice centres in Montreal, Ham 
Windsor, Winnipeg and | 
maintains | 
branches with service faci in | 
Quebec City and Moncton, 

It represents 51 machine too! | 
and materials handling equipment | 
manufacturers 
dian, British, 
suppliers 

The 42000 sq. ft 

Toronto has a 
conditioned showroom 
ties for 


and 
ment, 


chine tools 





new 


» * 
Cenvre OT) 


iton. 


14 


Vancouver lt ilso 


stig 
bi vit 


Belgian, and U. § 


new 


with facili- 
demonstrating machine | 
tools and meta! working machin- 
ery. Large storage and service 
areas are set aside for stock ma- 
chines and engineering specialties, 
and there is a complete service'| 
and parts shop for Clark indus- 
trial trucks 
The service se 
trucks features large overhead 
bays, each equipped with a Cleve- | 
land 
paint 





area iO} 


erie 


Tramrail crane and hoist; a} 
shop, steam cieaning room, | 
and 
extensive parts depot 

A highlight o° the official 
ing was the display o: 
30 | 


open- | 
more than| 

representative machine tools. | 
The J. H. Ryder organization 
currently has a staff of 194 includ- 
ing a sales staft of 50. 

Branches with service facilit 
are also maintained in Quebec, | 
P.Q. and Moncton, N.B 
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Switch From Imports 

Ajax Flash Patch used for a 
variety of purposes in the build- 
ing industry is now being manu- 
factured by Gordon A, MacEach- 


N.B. | 


SELECT-O-MATIC ADDING MACHINE 


Only Select-O-Matic gives you totals and subtotals right from 
the add-bar. Custom models available in 10-key or full key- 
board, hand or electrically operated. 

There are 65 ‘Victor Adding Machine models priced from 
$129.50, for every business whether large or small. With years 
of world leadership in this field and 50 years of service to our 
Canadian customers, our specialists can help you choose the 
Victor designed for your business. 


Ask your Victor-McCaskey representative for a free trial or write: 


VICTOR -McCASKEY LIMITED 


Galt, Ontario. Branch listing below. 
In U.S.A. Victor Adding Machine Co., Chicago, IM. 
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GOOD 
CONSTRUCTION 
DEMANDS A 


MURRAY 


« 
including Cana-| 
ne Built-up Roo 


Performance speaks for itself! That's why 
... if your plans call for sound 
construction the natural choice ts 
a Built-up Roof by Alexander 
Murray. To ensure painstaking 
workmanship, Murray roofing 
specialists carry out a regular 


and rigid inspection service 


with every job. 





ern Ltd., Toronto. 
produc* was imported by 
MacEachern organization from 
Ajax Floor Products Corp., Clif- 
ton, New Jersey, and distributed 
throughout Canada 

It is a dry powde: mix, com- 
pound to form a permanent patch, 
which bonds to any surface 
cludine wood, concrete, plaster, 
tule. 

Mixed with sufficient water to 
provide good trowelling consist- 


Previously the | 
the | 


in- | 


ency, it sets in 15 minutes, can be! 
walked on in 49 minutes and can | 
be covered when thoroughly dry. | 

Basically the product is to be) 


used in filling holes 
walls or ceilings. It is 
sively used to level up uneven 
spots in floors before tile setting 
started. 
“Through 


in floors, 


is 
production here,” 
states Gordon A MacEachern, 
“the customer will pay iower 
prices due to the local purchasing 
of all raw materials and the elimi- 


nation of duty, freight and han-/| 
'dling costs. Fuil distribution from 
our branch offices will be main- 


ducers as well as fine leathers: tained.” 
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iment’s proposed aid to new Com- 
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By MICHAEL BARKWAY 

OTTAWA (Staff)——Next w 
as October oper e Cons 
tive Governm 
face the 
WOTK 

The pol: 
front start 
opened Parliams 
before that con 
tional meeting 


(jt) 


the Cor A prestige 


COMMONWEALTH FINANCE 


rye 
his 


d at 


_MINISTERS’' MEETING: 
| start it the comi 
Mont Tremblant 
Montrea!, w! 
weaith represent: 
in a body from 
and Bank meeting 
ton. Reinforcement 
cial purposes of th: 
arrive direct 
don and New 
On this 
'of one of the Conservatives most 


| publicized goals a fu iress 
Trade and Eco 


12 WeeK-en 


7 
| 
Lodge norin y] 


from Ottaw: 
Zealand 
>> 


meeting ne 


i hang 


Such a conference 
quently urged when the 
servatives were In Oppositio , 
it was tne “first 
Diefenbake! 


election 


(>t wec«itiLy 


in London at 
prime mini- 
conference in June, the first 
advice reached 


4ut while he was 
the Commonwealth 
‘ters 


cautious nim 


(through Finance Minister Flem- 


ing and Trade Minister Churchill) 
from the officials who were better 
informed about other countries’ 
attitudes than the Opposition had 
been 

It wouldn't sO ea it 
eemed, they said in ejlfect, to 
bring all the Commonwealth 
countries into a trade conference. 
invite them bluntly at Lon- 
might mean a rebuff. 


Mr. Diefenbake1 


be as 


don 


So 


took the 


| official advice, and proposed only 


that the idea of holding a trade 


‘conference should be considered. 


And the best time to consider it. 


\he suggested, would be After the 
| Washington 
| Commonwealth 
_ traditionally 


when the 
ministers 


tnell own 


meetings 
finance 
review 
problems. 

Time Table: The usual review 
of sterling area problems will 
occupy this Saturday. 

No formal meetings will be held 
on Sunday. 

Monday and Tuesday are left 
for discussion of the Canadian 
proposal for holding a trade and 


}economic conference. | 


It will centre on a Canadian 
memorandum, which was briefly 
outlined in FP (Aug. 24) though 
it has not yet been officially pub- 
lished 


The big surprise in it was this: 
@ When a Canadian Conserva- 
tive government talked about 
Commonwealth trade confer- 
ences, nearly severyone had as- 
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ar 


feetings Will Test 


onservatives Trade Policy 


Was thinking Gl 

ft nginening Lime 
ine permanent 
rr 


anG OTrgafniz- 
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' K.’s association 


Trad 


Furope of} 
if trade in 
products 


now’ 


wide! 
as Comn 
SeCeCINe Toy 

may not try to 
al tnemse 
European Common Markt 

U.K. government's 
that arrangements for the Free 
Trade area can be concluded with 
Europe before xt July 
now appears as the 
at which a Commonwealth 
conference could be held 

’. Capital assistance tor 
Commonwealth membe! 

This is a subject of great inter 
est for Ghana and Malaya and 
other colonies emerging into self- 
government like West Indian 
Federation. 


angeme ni 


which 
date 


trade 


Tit 


ar! 
Cal il ‘St 
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The main difficulty is that U. K. 
is the only Commonwealth coun- 
try with capital export, and 
it is anxious to keep more of it 
at nome. 

Proposals for a “Commonwealth 
Development Bank” have obtain- 
ed support, but mainly from 
people who haven't any capital 
to put into it. 

3. U.S. surplus disposal poli- 
cies: Canada and Australia suffer 
from wheat disposal; New Zea- 
land and to some extent Australia, 
from dairy product give-aways; 
Asian countries are interested tn 
cotton and rice. 

Canada would feel relieved 
it could get a common front. 


to 


if 


On the other hand some coun-° 


tries—most notably India—have 
been big recipients of U.S. dis- 
posal progranrs; and they may 
take a different view 

4. Shipping Services: 

Are intra-Commonwealth ship- 
ping services adequate to carry 
increased trade if it developed? 


Exporters Want Way Made 


The Canadian Exporters’ Asso- 


‘ciation wants to see greater flex- 


K.’s token import 
scheme, which they regard as 
and “unrealistic.” 

The scheme—based on 30% val- 


ibility in the U. 


ue of average imports in 1936-37- 
| 38—permits imports of $6 million, 


but only half this quota has been 
taken up by Canadian exporters. 

Exporters say they are being 
“shut out” on some likely prod- 
ucts. 

In a brief to Trade Minister 
Churchill on the eve of the Com- 
Trade Conference at 
Mont Tremblant, Que., Sept, 28 to 
Oct. 1, J. S. Vanderploeg, Export- 
ers’ president, also urged: 
the Canadian govern- 


monwealth members (such as 
Ghana, Malaya and the planned 
Federation of British West Indies) 
should be for doliars worth of 
Canadian goods and services ra- 
ther than outright grants. 

® Caution in duty reductions 
should the U. K. join the union of 
six so-called Messina countries 
(France, Belgium, Luxernabourg, 
Holland, Italy and Germany). 

@ Easing of U. K. import controls 
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on Canadian products. 
® That U. K. exporters to Can- 


| ada be advised to study the mar- 
'ket more diligentiy, give better 
| delivery and service following the 


Sale. 
No Chance te Sell 
Mr. Vanderploeg contends that 


the list of 50 categories of goods 
which can be sold in Britain un- 
_der the scheme has not been ex- | 
| panded to give Canadian manu- 
_ facturers and exporters a chance | Crawford's, international branch 
to sell other ¢ssential products on | of Walsh Advertising Agency. 


a competitive basis. 


noted by the Exporters: 





; 
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; 
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‘Easier to U.K. Markets 


been shipping freely into the 
U. K. for the past two years, 
building trade and good will, at 
the expense of the Canadian pro- 
ducer. 

—The British Board of Trade’s 
loose interpretation of oxides 
which makes synthetic iron oxides 
ineligible for the token import 
list. 
Mr. Vanderploeg said there is 
a natural desire by these sup- 
pliers and others to keep their 
name brands before U. K. con- 
sumers but import handicaps 
have been too severe. 

“We cannot refrain,” said Mr. 
Vanderploeg, “from joining with 
others in the view that a switch 
in Canada’s import trade rests 
more with the British manufac- 
turer and o-her Commonwealth 
producers rather than Canada 
aione. 

“A number of our exporting 
members are also hea\y import- 
ers. They would not be against 
diverting some of their purchases 
from the U. S. to the U. K. But 
they would iike to be shown the 
benefit to be derived from such 
action.” 





European Market 


Survey Planned 


Canadians who are interested 
in the possibility of selling in the 
European Common Market will 
shortly be able to avail themselves 
of a new service. 

The European Market Intelli- 
gence Service is being set up by 


The service is planning market 


Examples of “discrimination” | surveys which could be a guide 


to Canadian exporters, and will 


—The ability of British manu- set up offices in key Common 
facturers of steel files to ship | Market centres to assist in trade 
| their products duty free into Can- development. It is expected the 


-ada (total $276,000 in the last/ service will be in operation at 
‘three years), while an unnamed the Brussel’s Fair in 1958. 


_ Canadian producer has been lock- 
‘ed out of the U. K. market. 
|. Meanwhile, Swedish, German 


Geoffrey Warren, director of 
Crawford’s, London, Eng., was in 
Toronto last week to co-ordinate 


|, amd Portuguese competitors have preliminary activities. 


; for this theory 


Canada has specific complaints 
about a number of matters, in- 
cluding notably the way freight 
rates are set by some of the “con- 
ferences (or cartels of shipping 
lines 


U.K 
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onierence might Lili t 

ahead when Mr. Diefenbaker t: 

ior a larger majority at the polls 

But it would be enough to be able 
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say I Thi ; 
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ANGLO 
ING 


-~ CANADIAN MEET- 


could ext 
morning 


and 


Thorneycroft, Chancellor 
Exchequer, and Sir David 
Eccl President of the Board of 
Trade, are coming here to explore 
Mr. Diefenbaker’s suggestion for 
diverting some of Canada’s t 
from the U.S. to U. K 

Mr. Diefenbaker walked into 
this one way back from 
London before he had 
had any with officials 
Or with his Cabinet colleagues 


ol tne 


ade 


on; nis 
in June 
discussion 


Many Conservatives think it is 
the only really rash thing he has 
said since June 10. But he not only 
spoke of diversion 
thing: he named 
15%. 

Neither the | 
dian Government is 
much about the percentage, be- 
cause Mr. Diefenbaker was never 
tied to any date for its realiza 
tion. But both sides want to find 
some means, if they can, by 
which Canada may buy more 
from the U.K. and less from 


U.S. 


as a desirable 
the figure of 
1. K. nor the Cana- 
bother 


itlp 


Face-Saving 
For the Canadian Governn 
it is an important face-saving 
necessity, besides conforming en- 
tirely with the general policy goa] 
of reducing dependence on the 
U.S 


But Conservative cabinet 
has not yet made up its mined to 
abandon ail the rules against dis- 
crimination, risk U.S. wrath and 
retaliation, and probably frus- 
trate the wishes of Canadian cus- 
tomers, by imposing bans, quotas 
or increased tariffs as a means of 
diverting trade 

It has been searching for every 
possible means of getting Cana 
dians to buy more from U.K 
without resorting to mea 
sures, 

From the U. K. side, Mr. Diefen 
baker’s talk about diversion is a 
political question rather th an 
economic one. / 

The Macmillan Government has 
firmly dedicated itself to a policy 
of closer ties with Europe. It be- 
lieves in them, partly as a politi- 
cal device for helping Europe to 


ent 


the 


such 


an 


unite, partly as a harsh necessity 
to give U.K. imdustry a chance 
to compete against the Common 
Market countries, and partly as 
making economic sense for U.K. 
anyway 


But an 


. 
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~' ise i ai.ive 


influential wing of the 
Party, represented 
Imerous associations hike the 
Indu Association, 

eV the European 
icy. It took Mr. Diefenbaker’'s 
val in London as a sign that 
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what does Canada 


expe ted to tell them 
And almost as soon as 
ycroit gets back to 
as to go and address 
vative Party confer- 
will have to tell it 
anadian proposals, in 
tnat 
rnment can't be 
-shouldering Can- 
ts plans for joining 
‘ree Trade area are 


for 


c 
sa 


embarrassing 
; _onservatives 

yeroft had to try to 
Government by telling 
the U. K. Conservatives that Can- 
t really nave anything 
nd: the general expectation 
something will be sug- 
will avoid this. 
But there’s much doubt how far 
may go toward even an even- 
al 15 percent diversion 
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save 1 
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CANADA - U.S. ECONOMIC 
COMMITTEE: This is scheduled 
Washington on Oct. 7 and 8. 

The 
and te 


lO! 


same Ministers — Fleming 
iurchill — are concerned 
tog: with Agriculture Mini- 
ster Harkness and _ External! 
Affairs Secretary Smith 


’ ’ 
Lne!l 


It is a good deal 


pnou 


more amor- 


important for the Con- 
Government, because 
often criticized the 
Liberals conducted re- 
with Washington: most 
Valives are very encourag- 
the start Mr. Diefenbaker 
with his Dartmouth speech. 


i Ve oO 
Was Lne 
lations 
Conse! 
ed by 
mad 
Indication 
are that the 
bers will 


from Washington 
U.S. Cabinet mem- 
approach the meeting 
with a new awareness of Cana- 
dian uneasiness. And the Ottawa 
signs are that the Conservative 
ministers will not try to present 
the perfect picture of harmony 
which sometimes seemed to be 
the Liberals’ aim 


Wheat Problem 


But the biggest sing]. problem 
will be U.S. wheat disposal, and 
Conservative ministers are well 
aware that they have very little 
more chance of getting U.S. poli- 
changed than the Liberals 
had. 


Ciecs 


satisfied 
members 


if they 
of Mr. 


Tne may de 
Can show the 
Eisenhower's Cabinet that Can- 
ada’s discontents are not to be 
removed by the smooth assur- 
ances which some junior officials 
of the Administration have been 
advancing 


interactiyon of the 


the 
table may be 
portant tnt 


ng afl 
Certainly 


this meeting. 

| nothing concrete or 

positive likely to out of 

it: it never has out of previous 
meetings. 


Various 
two sides of 
the most im- 


ryt 
iiie 
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personalities on 


the 


come 


Lord Balfour Came to Lunch 


Free Trade Was 


MONTREAL (Staff) A hard 
hitting British ex-cabinet ministe: 
arrived in Canada this week for a 
three-nay visit 

Officially the the trip 
was to address a luncheon club in 
Montreal. But, in fact, there was 
more sicjnificance behind the ar- 
rival] of 57-year-old Lord Balfour 
of Inchrye. 

Balfour president of the 
Empire Industrial Association — 
soon to become Commonwealth 
and Empire Industrial Associa- 
tion. The group is political in 
nature and is dedicated to tor- 
pedeing British plans to join the 
European Free Trade setup. 

The visitor’s feeling is that 
Britain at the economic cross- 
roads, it must now decide whether 
to throw in its lot with Europe 
or to retain and build up — 
Diefenbaker-typé inter-Common- 
wealth trade. 

This week’s speech was intend- 
ed as a prelude to the weekend's 
finance minister's meeting at 
Mont Tremblant. 

In a nutshell Balfour and his 
supporters believe Britain would 
suffer from a closer link with 
Europe,.by which the celatively 
higher wages and living standards 
of U. K. workers would put 
Britain in an unfavorable position. 

The Empire Industrial Associa- 
tion has set ou* to beat the drum 
Its ambition is to 
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Main Course 


and publicize i: That 
‘to this week's visit. 
Tory Rebel 
nd: vidual Balfour has re- 
true to his cause. Though 
ior cabinet rank dur- 
r, when he was respon- 
sible for Empire Air Training 
Program, in 1946 he rebeiled 
against the Conservative party to 
vote against the VU. S. loan that 
had a number of strings attached. 
The biggest of these strings, 
Balfour told FP, was the policy 
that led to the establishment of 
the General Agreement on Tariffs 
and Trade. GATT has since ruled 
out any extension of Common- 
wealth trade preferences. 
Balfour told FP that his associa- 
tion has the support of some 200 
British Members of Parliament 
from both sides of the house and 
a large proportion of U. K. busi- 
nessmen, It is the group’s belief 
that Britain’s future must be tied 
to Commonwealth expansion. 
His argument: That the British 
government must at least do 
nothing about the European plan 
until after Mr. Diefenbaker’s pro- 
posed meeting on Commonwealth 
trade 
Mission completed, Balfour was 
due to leave Canada at mid-week 
to return to his home interests 
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which include British European 


Airways and the busy new com- 
mercial television business. He 


_had made his point. 
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Selected Growth Stocks 


[his exclusive FF series of Sciected Grewth Siecks was chosen 
by ome of the continent's mest prominent and successful tevest- 
ment advisers The reaseors fer choice shown belew the accom 
panying charts were those given when stocks were chosen in 
January 1953 Each wil) be reviewed quarterty [his series in FP 
does not constitute a recommendation te buy these stocks 
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McCUNE ENGINEERING LTD. reetr¢ 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and eperated by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
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CRIPPEN WRIGHT ENGINEERING LTD. | a Tt ib “ ad is 
ENGINEERING CONSULTANTS | 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
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Architect - Engineer 
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Getting Ahead 


Astute businessmen plan for suc. 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 
ida. $6: elsewhere $7 vearly. 
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Noranda Mines 


Noranda Mines Ltd., trading at recent $39%, is 6.3% below UV 
level ($42), could rise 103% before reaching OV level ($80). Price abeve UV level ($8). 2 1° 
is 9.5 times 1956 earnings of $4.15 per share. Yield, on basis of dividends are being paid as it 
indicated annual dividend of $2 a share, is 5.08%. Price in 1957 for development. Net loss 
has ranged between a high of $5742 and low of $38%. year was l4c a share. Price 

In the first half of 1957, estimated net profit was $7.1 million of $36% and a low of $16% 
equal to $1.58 a share, compared with $8.9 million or $1.99 a Two months ago, an offe: 
share in the same period last yea! . Petroleums, a Pembin® oll pi 

Production revenue and investment income was oniy slightly shareholders. Basis‘ of merge: 
lower in the latest period at $19,360,000 compared with $19,564. two shares of Merrill. 

000, but costs, depreciation and interest charges were higher. Previously, Pacific Pete shareholders had approved an in- 
crease in authorized capital from 10 million to 20 million shares. 





Pacitic Petroleums 


Pacific Petroleums Ltd.. at rece: 
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KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


880 Bay St., Toronto WaAlnut 4-0929 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Docks and Harbours 
Roads and Bridges 





IS pre 
after wi 
in 1957 
Power @ ific to merge with Merrill 
was accepted by Merrill 
4 Welliaaten $t. Best one share of Pacific for 
ellington St. East, 

Terente, Ontarie 
EMpire 6-2633 


744 West Hastings St. 
Vancouver, 8.C. 
MArine 6729 








up from $5.5 million. 








TELEPHONE 
NE. 4-6663 


G. MOES, reno. 


M.E.1.C., MALB.E., MAURE., AMEE 


CONSULTING ENGINEER 


226 NORTHSHORE BLYD. E. 
BURLINGTON, ONT. 
TS 
Withess Ves ELECTRICAL 


TECHNICAL EVALUATIONS 


PROGRESS REPORTS 
PLANS AND SPECIFICATIONS 











H-G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS \ 


NIAGARA FALLS VANCOUVER 
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BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly J, A. Beauchemin G Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS FROJECTS 
BUILDING and SITE SERVICES 
REPORTS «© ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 











| Stadler, Hurter 


Operating costs at $6.6 million were 

Moranda’s net profit for the 12 months last year was $138.6 
million equal to $4.15 per share, a 25% increase over 1955, due 
chiefly to higher copper prices 

So far this year, there have been five cuts in the domestic 
price of copper, bringing level down 26.4% from 34%c at begin- 
ning of the year to the current 25%c a lb. There was a 19% 
drop in price during the first half this year. 

Company so far this year has declared a total of $1.50 in 
dividend payments. 

The second 500-ton sulphuric acid unit at Cutler, Ont., is now 
operating and the new sulphur-iron plant has started up. 

A smelter extension at Noranda will permit company to 
accept additional custom shipments of concentrates from Geco 
Mines and Willroy Mines. Shipments from Coldstream Copper 
started in July. 

Here are latest developments at Noranda’s subsidiary opera- 
tions: 

Gaspé Copper Mines, where operations were suspended March 
10 by a strike, resumed limited production the following month, 
and recently was milling 3,100 tons daily. Some 5,470 tons of 
copper were produced in the first half and concentrate containing 
1,540 tons of copper was accumulated pending resumption of 
smelter operations. Profit of $1.9 million before write-offs was 
realized in the half. 

Compania Minera La India is in process of liquidation. In- 
terim liquidation payments of $1.4 million (U.S.) have been re- 
received and another $200,000 is expected this year. 

Operations at Noranda Copper & Brass were at lower level! 
than last year, due to credit restrictions and inventory reduction 
by customers. 


\NORANDA MINES—Noranda is a major integrated cop- 
per producer with large gold output. A sizable income from 
its investments tends to stabilize earnings and income. Fur- 
ther expansion of properties promises increasing earnings 
over the long term. Directly and indirectly, company’s shares 
afford a diversified position in gold, copper and other base 


Merrill's net profit last year was $2.6 million equal to 9lc 
a share. It compares with profit of about 30c a share the year 
before. First quarter report this year shows earnings higher at 
28c a share compared with 24c a share for the comparable 1956 
period, crude oi) sales up 23%, o1] production up 15% and re- 
serves ahead by 782,000 bbl. 

Pacific also is participating in another agreement with West- 
coast Transmission and Peace River Natural Gas under which 
Westcoast will acquire the assets and undertaking of Peace 
River, subject to liabilities. 

Under this agreement, Pacific agreed to purchase the num- 
er of Peace River shares it is obligated to buy before Dec. 31, 
1957, and to exercise its option on not than 50,000 shares 
at $9 per share 

Pacific has bought 156,250 Peace River shares at $8 and 50.000 
at $9, with a final option on 50,000 shares to be cancelled. The 
agreement means Pacific will be the largest single shareholder 
of Westcoast Transmission, through | Westcoast 
shares and its 50% interest in Peace Rive: 

In addition to its heavy interest in oil and gas wells and 
gas pipelines, Pacific has interests in some 7.5 
acres in western Canada and 175,000 acres in Venezuela. Com- 
pany recently held 12,000 gross acres of producing lands. 

Company, with New Gas Exploration, recently indicated a 
Basal Gething oil success in the Rycroft area of northwestern 
Alberta, one-quarter mile west of a successful gas well. 

In the South Pouce Coupe area Pacific and Canadian North- 
ern Oil & Gas indicated a gas success in the Cadotte formation. 
This was from a well 13 miles east of Dawson Creek and tests 
gave flows of 2.4 and! 1.8 million cu. ft. daily 


PACIFIC PETROLEUMS - Through heavy reinvestment 
of income in exploration and development of oil and natural 
gas exported to the United States Pactfic Petroleums appears 
to offer an eventual high earnings return. With its large 
land holdings, its exploration and development program, and 
its producing, refining and marketing operations, Pacific is 
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MANAGEMENT CONSULTANTS 
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ASSOCIATED INDUSTRIAL CONSULTANTS 


metals as well as in potential oil acreage. (CANADA 1952) 
600 Roya! Bank Building 
TORONTO 1 

EMpire 3-9748 


emerging as a fully integrated oil company. 


& Company LTD. 
CONSULTING ENGINEERS 
INDUSTRIAL © 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 








1501 St. Catherine Street West. Montreal, Canede 
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How 





to Reaa Nestor’s Special Stock Charts 


by the narrow horizontal lines above investment quality wil) also enter into 
and below the stock's price range in the comparison dn investor wil) 
dicating price at which the particula! to make 

stock is adjusted as underestimating o: Without these UV and OV ievels,_ 
overestimating its future rate of ‘urrent quotation of say, 55 ‘or 7 

growth. A stock showing a fast-growth vould carry no significantce regarding 

rate will sometimes anticipate growt! ong-range value The UV/OV level: 

by two or three years. In this case it ilso permit Judgment as between one payvme! 
may not be so attractive a purchase stock and another. They are not desig fackground and orinciples 
relatively as some other fast-growing nated points of purchase or sale no! the select Jester « 
stock that is not anticipating its growth do they attempt to show what will be im a special article in FP, J¢ 
beyond the immediate present, Other a stock's bottom or top figure in any 4 lenited auaher 
factors such as rate of growth and given year. able on request 





iNDEX OF GRUWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years 

PRICE RANGE: The annua) high 
iow and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER.- 
VALUATION PRICE LEVELS: Shown 
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- Established (England) 1892 
Consultants « Designers ¢ Engineers e Constructors 
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oJ WwW. Howard, Ph. D. 


PROFESSIONAL PSYCHOLOGIST 
en's CONSULTANT TO MANAGEMENT 


1509 Sherbrooke St. W. 
Montreal, P.Q. 


CATALYTIC ‘ 
CONSTRUCTION OF CANADA, LIMITED - 


Designers 


Ontario Issues 
Mineral Map, 
Marks CMMC Tour | 


A mineral map of Ontario, just | 
completed by the cartography | 
section of the Ontario depirtment | 
of mines, is believed to be the 


largest map of the province ever 
printed on a single sheet. PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


The map, drawn on the scale|| '74 Cetherine Street North JA 8-7454 
of one inch to 20 miles, measures “ 


Allied Consultants 50 in. by “J in. The sheet on 
which it ap n. by 
| : 
FOUNDATION OF CANADA ENGINEERING 


of Canada, Limited in 
CONSULTING ENGINEERS ahabinnin tion UaTEe 
DESIGNERS TO INDUSTRY 


e Reports ¢ Design ¢ Supervision 
69 Eglinton Ave. E. HUdson 1-6887 Electrical * Mechanical + Structural * Hydraulic 
‘VANCOUVER + TORONTO + MONTREAL 


B.D. BOHNA « CO. LTD. 


Lenden, Ontarie Lenden W.!, England 
COMPLETE PROJECT ENGINEERING SERVICE 


@ Industrial Plents @ Petroleum and Process Industries 


Pipelines sports, Design, Supervisi | Canadian Hydrocarbons made | 
lurgical Congress which is now . . 8 : . — |substantial progress in the. first’ 
touring Canada. VANCOUVER six months in integrating its new- | 

The map, available through the ly acquired companies with its 
publications office of the depart- 1070 Hornby St., TAtlow 7267 own operations. Supplies from | 
‘ment, is being sold for $1 a copy. Canadian sources are still limited | 


| and company incurred extra costs 
e Mineral Consultants 


of $108,000 to import propane 
from U. S. 

GMX CORPORATION 

Minerals Consultants 


PROFESSIONAL DIRECTORY (Cdn. Hydrocarbons 


© Designing Engineers Has Small Loss 


In First Half 

Sales of Canadian Hydrocar- 
bons Ltd. and subsidiaries for the 
six months ended June 30, 1957, 
totaled $3,910,698 compared with | 
pro-forma sale of $3,412,116 for 
|samie companies in corresponding 
| period of last year. 


Consultants — Contractors 
FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 

TORONTO, ONT. 

900 YONGE ST., 
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CHEMESCO LIMITED 
CONSULTANTS — ENGINEERS — DESIGNERS —- CONSTRUCTORS 


Serv ng the 


J. D. WOODS & GORDON 
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MANAGEMENT CONSULTANTS 
issociation of Consulting Management Enginrers, Inc, 
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SARNIA, ONT. 
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MONTREAL EAST, P.Q. 
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O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating affiliations in Canads and U.8.A. 
TORONTO, CANADA 
Imperial Oil Building 


Included for years are sales of 
Sturdie Propane Ltd., Hugh Gas 
Ltd. and Propane Gas Services 
Ltd., which were acquired in) 
Sep'., 1956. Operations in the first | 
half resulted in a loss of $13,199 
as compared with a pro-forma| 
loss of $196,487 for same com-| 
panies in first six months of 1956.| @ Automation Consultants 


‘Depreciation of $325,445 was’ 
M. R. BLAKE, CONSULTANT 


| charged in 1957, as compared with | 
$262,282 a year ago 
Sales and earnings for the full STAFF TRAINING AND INSTALLATION FOR 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING 
MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS 


year 1957 should compare favor- 
19 Waverley Dr., Guelph TAylor 2-9253 


On it there are about 15,000 
names, including those of all 
townships in the province. The. 
map, printed in eight colors, | 
shows the basic geology of the 
province, and it also shows the 
location of the principal mines and 
mineral occurrences. 
250 Park Avenve Enlarged inset maps show in 
Now York 17, N.Y. detail the principal mining camps, 
’ the natural gas and oi. fields of 
southwestern Ontario, the loca- 
tion of metallurgical works <n the 
province, and the various offices 
of the department of mines. 
Publication of the map was 
timed to coincide with the Sixth 
Commonwealth Mining & Metal- 
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|ably with results last year when 
| net income totaled $292,526, or 50c 


| per common snare 


B. C. ENGINEERING COMPANY LIMITED. 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - - - 








H. S. GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems 


110 Bloor $f. West, Toronto, Ont. 











Vancouver |I, B.C. 
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EWBANK & PARTNERS (CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Bectricel 
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Established | 892 









































September 28, 1957 THE FINANCIAL POST 


re ce | ? ‘ - . s i : | ee 
AYERST, McKENNA & HARRISON LTD. APPOINTMENTS ‘Hint More Tariff Curbs Today . ( ere, Se eeee, 
As Imports Hit Industrv | Beat VW ar Aviation Fuels 





The aviation 


in TORONTO — the 


Park Plaza of course! 


_ 

OTTAWA (Staff) — The Con-jrubber footwear The Tariff CVF combat 
servative Government is loading | Board made a factual report or 
down the Tariff Board with more it not long ago, without recom- 
and more enquiries into Cana- mendations. Now Mr. Fleming 
dian industries’ neec for protec- has come back with a request for 
tion. while at the same time pre- definite tariff recommendations 
puring Canada’s presentation to and the Board is working on this tel g 
the GATT signatories in defense 
of protectionist measures already 
=a olla sary one med Tariff Board's major problem The Park Plaza m, 


om 
> 
> 
+ 
> 
_ 
Je * : _ _ »* : a 5 > 
. 
Its chairman, Hector Mackinnon, went On sale late ias! ek at al industry to make thou. : TORONTO. CANA 
The latest request for Tariff , Het - new or ' ° oA 
> 
. 
> 
> 
° 
. 
> 


A one sight stopover or a longer stay, real enjor 
and remember the quiet furary, the superian ve comfort 


Make your aeat visit te Torente « pleasent one. 


American Oil C : 


COUVEe! Boa p 


Manpower Probiem 
Manpower is getting to be the 


probably knows the Canadian 
Board enquiry covers two OMS: | tariff as well as any man alive 
—The textile industry, and having negotiatea most of the 
every tariff item reiating early post-war internationa! 4 
—Newfoundland fluorspar, agreements, He now has hree, th it is the best on the Cana- tl estimated demand 10 vears ¢ ~~ 
now in the doldrums since |. asuee on the Board. but re-| dian : ' ’ 9 »| See0?” 


SING MORRIS ~ MANAGER 


, 
to sd 


990d OOee eee eee eee eeeteeeee a 
. 


Fees 
. 
2 “ . o.1i@aBues (pT) : st ai . . | 4 ey. : i j | ; } 2 i] e* Pee, 
stopped ‘ lin ur- ' e aa T. : sal - 
U S ‘ jppe i> KDi 4 p search staff remains limited le ney asoline \ Tt we found 4 
cnases - ’ - 
| Finance Minister Fleming notes, 

OR, GORDON A. GEANT DR, ROGER GAUDRY n his reference to the Tariff 


. 


When the recommendation on 
rubber footwear is completed 
“ |  |there is the reference on fruit 

P on 2 + be « . ‘ ‘ ‘ , -_ 

Dr. Gerden A. Grant, Director of Research since 1946, has been elected ao Vice- Board, that mos yh tne texuie and vegetables to be disposed of 
President of the company. Or. Gront will devote himself exclusively te over-oll| items are bound under GATT, | : 
research policy and the study of current therapeutic trends in medicine. He will | but makes no further comment 
counsel management! on the selection of new pharmaceutical compounds ond arecs py, cays representations to the olin Mins 
in hick research me best * iT A niimat knowl f ih the . alnaal ‘ tin attention - wit soil 
a Phy ee ag , vanbage me SF Se government describe the industry g at ; modern refinery has a pert 
scientific and commercial aspects of the industry eminently quolifies Dr. Grant for : tinal t ic ver moortant. bu! om ie a ‘ ‘ 
as 2Je€iIng in sucn a CTitica!i condi- - 4 VEL Y ssl Lalit, 7 ibs i “i not areame I yen ij 

- - ‘ » ¢ , : . nr , > zy > “4 
tion that 150.000 C€ anadians are pli: ated: and cannot be a immpie 


A graduaste of the Maritime College of Pharmacy, Dr Grant obtained his Master of att | t 4 | ‘meee , ’ } : KEEPS RUNNING 
— threatene y “tc tition. | Matter to settie yart, Irom car manulacturers en- lu 
Science degree from Dalhousie University, Ph.D. in Pathological Chemistry from the threatened b* import competion b Pi : | : 


71. ad ‘ le orci \ . 
University of Toronto, and o Ph.D. in Biochemistry from the University of London, Mr. Fleming hints that tne Also pending | nquil pi 
England. He hes been the recipient of @ Royal Society of Canada Research Fellow- Board might make recommenda- 4Dout a Se. ee ‘ caniliae aieit Vahien emabiees’ tn QUT ON YOU €e Tr UC. i} i 
ship and the Beit Memorial Fellowship for Medical Reseorch tions on woolens and worsteds Canada’s role as i. model GATT | *B@*Er ah hen g£, se al wt ) eevee . 


Dr. Reger Gaudry has. been appointed Director of Research and assumes full more quickly tha: otton. This is| member wil! be sharply changed 


responsibi! ty for me agirection of thot deportment and the execution of the research because a report Was made on next month. Ai the session which eS Si0T) : on iiqi 4 i b wer. 
progres the woolen and worsted industry | starts Oct. 17 Canadian repre- . “© © *** ue Gemas os Qual with R 
Dr. Gaudry joined the company in 1954, bringing with him a distinguished scientific not long ago without recom-| sentatives will have to defend! ** ° = aS ON peu " 
background. A graduate of Loval University if Quebec City, he wos appointed o . santé eS ne ace ae --——_——- —- 
Rhodes Scholar aad abtained his Decterate ‘4 Sclance > ae Rn mat Oxford me nding ai as A = ; agi eta teeny it . a AN LION: tart , ~~ “| ie ' — > J 
The chief competitor in the| partly by the Liberals and parts ee ate irless eanin 
University He returned to Laval University in 1940, and later became Professor of >] ‘eld : UK with | hv h = ; : cos Be ° 
Chemistry in the Faculty of Medicine. In 1954 he wos eppointed Assisiont Director wooren he C iS ‘ine , Dy the present governmen M k h f , 
of Research in the Ayerst loboratories which Canada wi be meetUung [terms which have been made ake the most 0 ever) minute at every stage of your 
‘ ; > ; 1S 56 : : Sl : » : ‘ ‘ . ‘ 4 a , =>. — a ,? 
Dr. Gaudry is a Fellow of the Royal Society of Canada and a past president of the next qo to dis exten: on of subject to import restrictions In-| a er production, in the cleaning roof, let WX heelabrarog 
Chemical Institute of Canada. As a speciolist in research on amine acids, he has trade 1e important competitor clude cheese powdered milk. | eee ae 
“0 ! ids, . —— . | | . RS sh airless blast equipment kee I 
authored numerous publications on this subject in medical ond technical journals in cotton textiles is the U.S fowl and turkey . In each case "4 ORES ox ) eq I Pp . caning rates ahead of 
A second U. K. export threat-|the control of imports results ? : ios production demands. 
ot at ss ar c. ‘ : 
ened with increasec tariffs 1S/| from establishment of a Canadian 
_ | floor price 
| 














A long-delayed reference on 


‘ nemis al ail Us i y is ais. 


this vitally importont role 








= — ~+- —— 





Wheelabrator equipment provides the thorough cleaning 








you need in far less time and at lowest cost. The heart 





Another major renegotiation Ser | | | 3 | 
which Canada ma: undertake at ee ee | | of the process is a rapidly rotating bladed wheel that 
GATT concerns primary iron and aoe eG | employs centrifugal force to hurl abrasive upon the 
| steel, on which the Tariff Board Pee ae wa | _ —" : in chanmed 
has already recommended new) bg oe a | | - = os 
'schedules, They can’t be brought e. | Wheelabrator equipment minimizes man- 
'into effect without renegotiations A pone | | hour requirements 
which might involve the raising . 
of some foreign tariffs against z 
U. S. | x | less floor space. 


eliminates pickling 








tanks and acid disposal problems, requires 





i aatiiaimaniiens | ANY\ ee Thousands of plants have standardized on 


j r Makers | me ns bak ee ae ee W heelabr: ani . 
Machinery Maker S NECo, GH 6h ee ee ee eelabrators for cleaning such products 
* a ee = ee ee eee | as: castings, forgings, heat treated work, 
W ant New it aril f Ss THE INTERCOM WITH F a eee Ge > es nity as weldments, steel strip, sheet plate, billets, 
Canadian manufacturers of ma- “BUILT-IN COURTESY” | A oe ~ ee ee rods, wire, skelp, structurals, stampings, 


chinery and equipment are press- . es. oh oe oe [se lasti 
| 3 : sig Re Be astics, die castings, etc. 
ing for a bigger share of their An calle are announced by soft | ee : ps te P ’ 8 


chirne and signa! light. . 
home market but most of them , d signal light. Conversa 


| tion is private and confidential, | | i Sc ae ee ie ae 
| believe that this can onlv be | yet you can reply een enseen the | | se . Sa re ie 5 3 : SEND FOR full de ails on Whee labrator 
obtained through revision of the room, if you wish. For complete equipment—ask for Bulletin 74-( 


present tariff structure. information about this smooth, 
At last week's annual meeting| — *Micient system— WHEELAB R A T OR 
the Via ch} “VY & Cail or W rite - ! 


in Toronto of Machinery | ‘anf ae 
| Equipment Manufacturers Asso- | EXECUTONE COMMUNICATION — 


ciation of Canada, newly-elected | SYSTEMS LIMITED | 793 S. Byrkit Street, denn sen 
president W. A. Montgomery, vice- | 331 Bartlett Avenue, Toronto LE. 1-996! ' CANADIAN DIVISION: 1901 Birchmount Rd P.O. Box 490. Scarbereugh, Ont. 


? president and general manager of National Sales and Service 
Oy t at y OOTH and John Inglis Co., and vice-pres- 
, ident of English Electric Co. of wie | 3 ltl. 




















Canada said it would not be diffi- 
cult to divert to Canadian sources 


CEPEND On ALLIED! of supply at least a third of the 
$630 million worth of machinery 
which was imported into Canada 
‘last year. 
ay pon Aim of the association was to 
Every move is planned for fa “oe increase purchase in Canada of 
: | ae oss : |Canadian-built machinery and 
the ultimate in efficiency. . _ =r eo other capital goods which would 
%, he Oe ae reduce our adverse balance of 
An experienced Allied -. ee 28 trade with the U. S. while creat- 
_ Sa | See ing greater employment oppor- 
representative will call at wee : : Be See ‘tunities here. 
cee { eee | The industry was fully pre- 
your home and provide ee pared to put up the necessary SO oOo Ree "tt ali m4 Ee : pen 
sh th h 4 . , 7 plant to reduce oe country’s aa ae yt ee , % oe Looking for New Markets? 
ou wi a orou an Fe . : ‘overwhelming dependence on im- ick en re ama oe; an ‘ py M4 . 
Y | 9 ‘ ports for its machinery and equip- : OE Ss «pia OTS maw — Then Increase Your Business 
reliable estimate : | | ment needs. | , © ee as ee el ) | |, red. Paper Advertising . . . First! 
| Hugh Crombie, vice-president : T°. geen ee Se LC — ’ 
and moving schedule. and treasurer of Dominion Engi- : a pea I My 
| neering Works Ltd., was appointed oe. a ik a “ee . a i, —_ You gain larger shares of new industrial 
'vice-preside.it of the association i ‘4. 4 ; & ' or consumer markets, when you concen- 
|and H. G. Lafleur, Q.C., Montreal, vt ve trate your advertising in business papers 
was elected treasurer. _ first! 











| 


F 


nn eee 


Carefully selected, trade journals can 


For maximum safety all major Sh t P iti 3 j a CM ay wa on Geamein ened ammmameneaaliai 
| or OSI 10n tg Lb eye , oe : | , a it really counts, (2) quickly develop 


appliances are protected by | Se ¢ ws ak new distribution areas, and (3) uncover 


specially-designed padded covers. Up at Montreal , | | : < ; Pa y, | new direct-sales potential 


i j : : ar Because they reach a pre-selected, 
This equipment combined with MONTREAL (Staff) — Short 1 eames P= Pelagia: ty 
| position on the Montreal] Stock | 


: 5. a oh | tf: 

skilled handling safeguards your | Exchange as at Sept. 15 was 8,010) cations rte nat jobs rte erry 
: { |shares in 20 issues, down 1,855) | crane. —~ _ *- ciently than any other type o medium 

most prized possessions. 's.-ares but up by two issues from | : se. | f ies —with a minimum waste circulation or 
| the position at Aug. 31. ~~ | wll a ' ey Vox verbiage. 

Among the significant changes | : ee | ye | ir Tle Lah ae : 
were: ’ ie . a To increase your list of industrial ofr 

Stock Shares Steck Shares q » | -™ , * P ’ consumer morkets, increase your Busi- 

Aluminum ~380 Gen. Dynam —100 4 tee ea | 7 

Abitibi -545 Imp. il 200 . ss OY i i Se ; ness Paper Advertising first! 

Int. Nickel] -—1,175 7 x | ae , 


McColl Front, —100 , * é Big: Rie MR ea , | 
St. Lawrence +225 % ia pik om oe aw: ety | These Business Papers Provide Complete 


Coverage of Major Canadian Markets, 





Short position on the Canadian 
Stock Exchange at Sept. 15 was | 
Electrical News and Engineering 
| 94.356 shares in 48 issues, up 49.,- | | ve % 
fi ¥ ig pe ? Electrical Contracting and Maintenance 
| 671 shares and seven issues from ae oe J 4 Sieciricel Gavioment News 
_the position at Aug. 31. i. | e ia £4 Electrica! Farming 
Among the significant changes , + | . | , iad a ah: Engineering ond Contract Record 
” . . & Bie tos were: eS Pe aA | Engineering Construction Purchasers Directory 
professional packing of your china, eS Sais : ateck Shares Stock eo: | : 4 : oh a. Mecleon Building Guide 
SSeS SS 000 East Sullivan + 200 e< ; . a ; Building Guide Annuoi 
; Se o = | : -1, Eastrn M 1,000 ) | gammy ie 7 a ae 
crystal, bric-a-brac. aS . hog aE PS BS 7 L Fatime &S 3.000 : j ” an geen Bh OMe: ; f The Canadian Architect 
* ie ee $31 M'lybdenite —-1,300 | | +448 pe o% Manufacturing and Industrial Engineering 
Cons. Paper + Opemiska + 3,900 | /_ Geese a ‘ Cy | trial Dinest 
Con Sdbry +24,600 St. Maurice —3,300 sf :™ 7 industrial Diges 


Take advantage of complete Allied 





service which includes 





4% | Canadian, Transportation 
rs | Canadien O:1/Gas World 
ae. : Canadian Chemical Processin:, 
Chemical Buyers Guide 
Canadian Metolworking 
— a - ne .* ulin be Canada Lumberman 
Int Nickel 995 : 5 : a, a 4 mn & Canedian Woodworker 
Massey-Harris 200 | mae & —— / oA 3 - ae a Shoe ond Leother Journal 
— i hm i oe 5 Z Furniture and Furnishings 
Roe, A. V. 125 | 7. rom : Cay ae } ya Radio, TV., Appliances Trade Builder 
St. Law. Corp. 700 | = ‘ = gee ee, 7 ¢ vee — a The Grocers’ Magezine 
Shawinigan 225 ) ¥ , * 
Triad Oil 500 , ;. 
Hudson Bay Geo. Weston A 100 , ’ 3 citek as tS va They ere ofl 


| Here is the actual short position | 
/on the Montreal Stock Exchange 





Here is the actual short position 


on the Canadian Stock Exchange & im tae wane HUGH ( MACLEAN 
at Sept. 15: | " + : — i | V9 ‘~ £2 a. , 


Shares Issue Shares | 


rl 
a | "Dp | (000 Molybdenite 2/500 ah Wee ae PS ‘7 % A PUBLICATIONS 
C Montgary 7.100 Mek Gt on ae Ge ae Ee “J tt 
omit Sati 7 : ‘ 1» ae Oo See cn +, a 1450 Don Mills Road, 





Aas 





Normetal Sospany ss = 
Gocmtie ~. Me . ; OR + i eS 
eet by Ai de a ie Don Mills, Ontarie 


agents in all principal cities — linked by teletype - Pape Sharbot Lake 3.00 
see your telephone directory. : 





























~September 28, 1957 THE FINANCIAL POST 


° J 7 ] , 
Unlisted Mines and Oils | Ni deataiatiiciabaiiiaanete 
—— ; as ; : 4 , | - ke | - a Renee. r Sut.) a . war Asad ~ wa ; mie ) . O&A "Suit Sa | 
; " ‘ — a > . ™ 


of «quip paper in ie i Mla a a gg om dg - =. | thinking about a will? 


*1885 to date 
gn «7 








4% 


Built te Low oe; $16 613 6 6 8S 8S ee) ee : . , Hubt | Tresd | Je , High time you discussed your estote arrangements with o Chartered 
fe your 195” al » Be we Fed = | Trust estote officer 
Meathiy ligures } Boras Mas oe , ~ — ‘ , 
SPECIFICATIONS ret ona — | ~ a “ahha. = = ~- : nd ‘ 2 amet ‘ With Chartered Trust as executor, your beneficiories will be soved 
04 O66 ‘3 “62 (52 | 268 <m ~ e 7 87 pmo & . “A ear w esis needless worries ond expense. Detoils ond costs ore supphed 


S. View ot «omen oy 7. an aes sao see Ge oon — oe. | inamagq Mel | , ow without obligation. Phone or write for on appomtment 
oot Quf Ju 932? is i131 2 62 34 & 773 2 : A Chit | ain Genes menda - . ai 


1967 


Weekly Figures : 7 Mt . * Belt “00 ts a VW Sad TRUST 


COMPANY 








—_ ¢ — 7 61S = : A, B 76 ; J ay aif A ~ LD ; ’ , - ¢ 5 ; TORONTO— 34 King &. W MONTREAL OAKVALE ee sor" vtaa 
Ser ’ ) 14 $884 27 #239 158.2 } ‘75.4 T" r - 9 Bre ! N a --- a of 7972 Bieer S:. W 20 St. Claw Awe W. 386 St. Jomes &. W. 9! Colbarne &. £.. = — 
: | Sep’ 34. 855.9 1207 2295 1553 187.6 4689 429.6 2221 2563 1926 2460 Bruce P 1d iw Aug | ‘a — | 
High and iov j om iff oO ¢ 1c) ive are d n ee) ~ iru j , ———— 
we , aoa R . IMPERIAL INVESTMENT CORP. PHIE.- = CFEVRARD. Que . ot ’ 5982". Bonds may be 
; i : . , ‘2 ‘ ie ' \ 24.5,4.2 aids A } \er 7 
Specialists in the ; Mentreal Steck Euchange index » ‘ Bond lenders “a me " ; VEEN ASS | ‘ = - . $. uw called afte: sept i 1967 Proceeds 
‘aa ( anada Treasury Bille a evore ne . Mil Nik ir al TY oF = Th =). Laurent Ine 9 ry A ' Meniaryv Se < 


Neon, Sept. 4. 1967 Gevermment of = | 2% 20-veer serial bonds to Gasten are for construction of e@ six-class- 

Geslen B oviatinn ef tae 8: SE ES SS BE ss ob Soe , ; ed Sept TT , 
‘ . . | Sept ' db) BS i 170. 143.97 y 197.1 25! : wa y é : —- 
kee y Ww 1a 77 - " 6 438 Sant , "4 . ; , ¥ \ . 
modern, distinctive | =: ee ee ee oe 


£9 03 Mii ‘ 





> 


6) BS Ve 


’ 4 | o 1 37.63 ‘2 14] 
1947 igh 0.42 3.7 232.21 193.96 1987 High 15 
etterheads =" "hs 8S Tee ee ae Os 


losing Steck Averages 


» | 
2 65 
roc ures . a n | , , ~ 
Sent. 2 A 124.23 $85 157.29 
‘ > ’ - AG 6 4 »4 


160 72 
163.18 


| Sept so. 478.80 12 [l 164.04 1957 Lo $4.82 1242 66.85 157.2 a thee — ; , 
pt. 17 .... 478.28 132.00 ‘7 163.83 ‘ . . 3 icton a 
FERMAC | Volume of Stock Sales bs Hon Punk me 


weaoeeenrv® «& 


35 000 | B85 
622 Z = 146 95 
29 


ff 


Sep" 7 e« M1 20 4 65 349 
230 ADELAIDE ST W.. TORONTO ept. 18 .. ; 125.700 2 250 0 192,5 


Sept , 565.700 | 938,000 


~~ © LL 


= 


eee ee 
———————— = Short Position Rises on 


FOR INSIDE 
TELEPHONING 


_ 
& &nawew Vv & G 


Short position on the Toronto oem me) Lib —_ 
, APA t ent Ot ib Pet ain 
Stockh Exch inge rose to 1,279,560 ) Lds 1 400 [ 
; 


: La 5 alrnit 
shares of 237 issues on Sept. 16, a Lorado 100 | Gidms q slat . 
brew 25 Li yndhu 1.000 | Gov Gold Snow L 
Devon 900 Maritimes 16,701 saat 


compared with 1,079,400 shares of 
225 issues Dyno 9,600 MacM. 8B 00 | 
| 225 issues on Aug. 30 OT nae 0 


Husky 300 Medallior , , 
Among the changes were Hydrocarb. 400 Merril! Advertisement 


Steck Shares Stock Shares 100 +~Merrill Is 


Aconik 14.100 C€. Smelters 1,230 - 1000 Midcor 
Do vt 37,300 Dom. Stee! 205 r 500 Midrin 

B. Metals 14,100 E. Pen-R 40,500 -an-Vi 20,200 Millike: 

Beicher 34.700 Gt. L. Pap 150 we 4.200 Min. Corp 0 

Cc Pp K " 5 ‘ 900 } 


PF FO 


+700 Imp Tob 100 Mogu 
Cc. Sud. Ba 16,000 Tr. Fin. A 150 100 ~=Nat. Pete 


{ 
C. Del Rio 2,600 WN Brit. D 3 
C. Patricia 400 N. Chamb ty 
Here are the short positions in| Chart. Oi 700 N. Delh 8,1 
| detai!: C, Jaculet 13,000 N. Dickenson 2,00 
se Chrysler 25 WN. Fortune | 500 


| Steck Shares Stock Shares Cochenour W 5,500 Newlund 
Abitibi 475 3B. Metals 22,100 Cody-Reco 2.000 N. Man 


Aconike 20 90 Beattie D 32,500 | Coidstream 8.200 N. Minda : 1.00 
Do VT 43.10 Jeicher 101,400 | Coniagas 2,000 N. Superio: 1 | 
Advocate 400 dell Phone 75 | Con-Kes 1000 Nick. Rim 9.300 |} 
Algom 1,100 Bethichem 3,100 C Allenbee 1,000 Nipissing 
Do 100~=—s Bicroft 2,400 ; | | 


Dictograph 


¢ Uc eet 


AND COSTS LESS 


That's right! Dictograpb 
eliminates switchboards, 
operators, numbers, dial.- 
ing and waiting for free 
lines. it costs tess, too! 
And it’s much more con- 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 


i use. FREE estimates 


Dictograph 


The *inest for ever 50 vears 


wts C. Denison 7,500 Noranda 
Algoma 700 Do wta 2,000 Do wits 8,500 Norgold 
— ~- —* = 100 C. Fenimore 1,000 Normeta! 5.0 
are EF 200 ridge & “ 200 | Do wts : Norpax 38,900 5 ee | S$ J 
| Am. Leduc 2.000 Britaita 200 | > Halliwell , N. Cdn Oil 100 | y a all treet ournal | 
| Anacon 1000 B.C Forest 4,400 | Mic Mac N. Rankin y 
A-Rouyn 2.000 B.C. Power 75 | 


Smeit : esthepan 12,000 | Subscrib 
12,100 Brunhurst 1,000 aa orthspa: + U scri er 


Morrison f O’Brien : ‘ 

6,000 Brunsman Moshe! < Oo. Jocke 00 ae Temes Peet a 3 Ca Pee RE eS tee 2 a Sooo & Deeg oe ae 3 2 2S Se 
Asbestos 275 Burchell Quebec Do wits | . . Tree gra ; BRE 588 SPSS SERS ERE CSS ae coke cee ee* me FR eS: Pa $ wR ee " 
Atias Stee! 500 Cabanga Regourt Opemiska g 900) stood i0 a railroad station ¢ nhatting 4 F den FS ig. BPRS er ae aes ns ee $i. te 5 A ta bay eet 3 = 
Ai.-Rufiner 29,100 Cable Sudbury 139, Orenada 85 with a friend who is a veteran sales- | ; a ae ae $3 + widths to 12 ee! 
Aumaque 500: Calalta s Cop. Rand 900 Pac. Pete 1. 000 H Oe by ota ee ee Se ; 
Banff 1,900 Cal. & Edm, 1, | Corby Vot : PCE Ex; ogg | an 
Barvue 1500 Campbell C 9.000) Cree wt: Pater knowledge of people Notice the men 


- -- “4 rie am bog pret ow | Who are carrying The Wall Street LR a eee “ee i 4 Re EAS A ROOTS a ee ye , GABLE ROOF 


. ve . D. Stores ‘ Perro Ld lournal, he said Lhe are tte % & % big : Be, igs 2a ae ae a is - 3 a, “e 4 bs Pee a ri Aim 
Record of Financing | 2v?e 100 Peruvian dressed. They leo! ) a sc OOOO ee ee ee 





annanann 


livelihood depends on his 











Duva } Petro SUCCESS 
Sales by Municipalities, Previncial and | ~. SUulliVval ) Place: have bette cars Some have 
Th 


Dominion Governments. Offerings of | Metals Prospectors f 
Cerporations and Securities. ». Mining 5 Provo 1.8 eurs ) , i neem i 

: Que. Chib 25.4 a me: ee. - 
. . ‘ *; tnat . as |! ' : ; . were 
DOMINION "y 500 Q. Coppe soo | | saw that the salesman was right : | _ widths to 28 feet 
So! & @. Labrador So I decided to subs ribe to | he W all ro Sa eS : 
Q Lithiun 


4 ; 
ob c Q° Metalure Street Journal myself. | have been! 


Falconbridge p Queenston 0 reading it ever since. It is like hav ny : | ) RIGID FRAME 


Available throughout ( anada 
Faraday » Quemont 


50 York St., Terente Gevernment ef Canada Bon : Fargo . Bavrock . a locomotive hitched to my wagon. It 


ace | 
bonds, due Oct. 1, 1958-1959, ~ A 000.000, | Florid , R oh wis = 2 . 
EM. 4-6142 Offered through dealers and banks at} Ford A OR Roe A "Y — tells me things to do to get ahead, “a 
$938.25 and $96.30 Frobisher ~ Sand R 20 500 save money, to enlarge mv ineome. to | 
> > > rrr??? © =~ Ga ' 5.2 Sar hi 1 50 . ‘ »< ® _ re me « | Pos aia . ° : 7 o oie , . 
ee, ee PROVINCIAL —" : — 1.500 | cut taxes. Last year my income wa With Armco, there is a steel building to fit every size and need—to meet 


— — . ' " : otors Secu > ar up . SVU , lL sere ane . : ~ ’ , - . . 
iGear, by Beocibae of Uaue Cotambin) | Gincier” 3.600 Sherritt ~ Nees | your individual requirements. Only with Armco will you find the perfect widths to 60 feet 
; s rr) Y a riacie . . i "7". : , ¥ » aims y . ‘ ; i ‘ol a ene ; ‘ 
3% and 5% bonds, due Sept. 15. 1960,| Glenn ) Silv. Miller 5,500 Phis mary is typical Hecause the ce- combination of flexibility, quality and appearance, backed by 40 vears 
1964. 1982 and 1992, $30,000,000. Dated Golden M S. Unior 11,100 | ports in The Wall Street Journal come f ) | a ) 
Sept. 15. 1957. Offered at $93.83 to yield Grandines Stanleigh 1,200 ol engineering know -how. TRUSS TYPE 
\ 5.25°., $98.55 to yield 5.25%. $96.54 to yield G. Lakes . Do wis 100 


5.25% and $96.01 to yield 5.25°%, all prices | — Stanroch - = any new trend that may afiect your in- Armco engine rs design stee] bu ildings with PLUS features— more for 
pius accrued interest by A. E. Ames & runnal stanwell 9, 30 r oi ‘te } O- 1.9) ' 

Co. Ltd.. Mills Spence & Co. Ltd Domin- Do wts } Starratt O0C come. You get the tacts in time to p! > 5 your building dollar' 

jon Securities Corpn. Ltd., McLeod, Young, ~ = — ne me ne tect your interests or seize a profit. The | 

Weir & Company Ltd. Wood, Gundy & uGcson 2 Steep Rock 00 | lj . : ' 

: . en . : ' ournal is a wondertul aid to salaried :, , , 

Company Ltd _ Bell, Gouinlock & Com- Sriambene B = 8 2 Sup. Prop J _ { a { For further information, at no obligation, write: 


pany, Limited, Odlum Brown Investments | Holl —o ee io i'men making $7,000 to $20,000 a year 
Ltd.. Royal Securities Corpn, Litd., Equit- | Sena _ aurcanis ' ' ; 
able Securities Conatie Ltd. Gairdner & | Home 0 & 100 Tombill “ It is valuable to owners of small busi widths to 100 feet 


Corgan uid, James ienaidson'a'Sane| 4,048 149 Trin, A “138 new conceras. It cam be of prcelen ARMCO DRAINAGE AND METAL 
ge a ry AR a, 4 ag teen Humber O 500 Tr. Mount ' i benefit to ambitious young men. 

 Ciliad? Bical ares" eeten then |. eT Me Tied Stan] | The Wall Street Journal if the com- PRODUCTS OF CANADA LIMITED 
Sahoo 5 Genes dh tg seeder ws eS i. indian 1,000 Tribag 000 | plete business DAILY. Has largest 


Company. Inc.. Bankers Bond Corporation | tnt’ Nickel £245 U. Shawkey 8,000 | Staff of writers on business and finance HEAD OFFICE AND PLANT: GUELPH, ONT. 


Lid. Collier, Norris & Quinlan Ltd., The ‘ ' er T af ” al! 
Western City Company Ltd... R. A. Daly thy wy r(~ ge 99.000 | The only business paper served by al 


,000 ; ze 
y aon Db Lta., ey) ee Jacobus 7.000 Un. Oils 10.100 | four big press associations. It costs $2/) BR ANCH OFFICES AND PLANTS: VANCOUVER «CALGARY «EDMONTON: REGINA 
ad.. Annett & Company Ltd. and Thomas Jeanett 1.000 Vuic: 1 "800 | ‘ . Tetel Cah. 
B. Read Company Ltd Jellicoe 6.500 Walk G&W 300 a year, but you can ge, a Trial Sub WINNIPEG . TORONTO . MONTREAL . LE PONT DE QUEBEC ° SACKVILLE 
rs scription for three months for $6. Just 
MUNICIPAL ; 3,000 Wayne 1,000 | 
; Tr oe Le 8,000 W. Maygill + 4,800 | tear out this ad and attach check for 
Village ef Quesnel, B.C. — 44% deben- Kilembe 300 W. Dec. dts 1,000 - , 
tures, due Jan. 2, 1958-77, $90,000. Issued Labrado: 200 «= Willro: 1100 | $6 and mail. Or tell us to bill you. Ad- 
June 30, 1957. Bought privately by A. E. L. Dufauit 11,700 Wiitse) 12,400 dress: The Wall Street Journal, 44 
Ames & Co. Ltd L.. Shore 8.690 Wr.-Harg 1,000 1 ¢ \ = anes 
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sharp longer. Banque Canadienne Nationale, Credit- 
Quebec, Inc. and Savard & Hari, Inc. 
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Corporation Bonds 
(‘Supplied by Investment Dealers’ Assn 
of Canada) 
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: 4ZEICA is a name known all over the world. But being 
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Sept. 24, 1957, well-known 1s not in itself enough to make sales. 
int. Prev . 
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lt takes a salesman to do that. 
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C. Electric 3) 6 z Q Be 
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Nobody will buy a fine camera without knowing why. 
B. C. Telephone 
Calgary Powe 34 TT’ . > 
Geunenmens Gas : ; Piet, SO the dealer is the man wu ho TLL Se pul across 
Gatineau Pr. D 3i ° f ie ee ec ; 
Gt. Lakes Pwr. 44 ° . zs a ee oul sales points, Before he can do sO, We haive to tell him, 
Maclaren-Quebe ‘ eS “oe i 

P ; ; 3 ' * ee ‘oe oe ; Ae Be ; . . . 

Mex. Lt. & Pr : | | 4 SY he 4 and keep reminding him, what they are. To do this we 
Nat. Lt. & Pwr : Pe : Be e , : ’ 
North. Que, Pr. 4} ee ities: Si a a a advertise in Photo Trade. You cant tall, shop in consiunier 
Power Corp ‘ , 9: ss aa Ses i i . 
Quebec Power 2 0. RS aaa ae _— media. so when we want to talk business we use @ 
St. Maurice Pr. : 7 : By okey P 
- W. & Pr. 43 : 92 i eae 
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o : : “ ste husiness paper, and Photo Trade reaches the dealers, 
Wog. Electric . 
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Abitibi Pr.. P. . 4 
Acadia-Atlantic 

SL . atin 
Alum. Co. of C. 
Bathurst P. & P. 5) 
*Bicroft Ur. 5 
BrAm. Oil 
Burns & Co. . 

an Bread 
Can, Cement 
Can. Steamship 
Cdn. Breweries 
Cdn. Canners 
; ey ‘ Cdn. Celanese : 
There is no magic involved in ~ > ey mada . 
n. Industries °. ; 
, : : (1954) Ltd, ... 32 ° W._R Carveth, 
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° : Can. W. Lum , 
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If your goods are sold at retail, the most important link in your advertising, to promote related items selling, to announce new lines 
sales chain is the dealer. He’s not only your customer. He’s your and policy changes, to talk any kind of shop with your retailers, rea: 4 
salesman 26 well. And nothing is finally sold until he sells it. them in their own business paper. 
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The dealer must know your products, your sales policies, your market- Business paper campaigns are the finest low-cost dealer PR you cas 
ing plans. If he doesn’t, he can’t do an efficient sales job for your buy. Make your selection from this list of leaders, and set them te 
products. work for you now. Remember, dealers want to sell your products, 
To remind your dealers of sales points, to merchandise your consumer Help them sell now! 
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BUILDING SUPPLY DEALER MEN’S WEAR 

CANADIAN GROCER PAINTING AND DECORATING 
CANADIAN STATIONER PHOTO TRADE 

DRUG MERCHANDISING L’EPICIER (the Grocer) 


When you require the “magic” of 


; . . Union Accept. . 5i 
modern aluminum extrusions — Un. Gr. Grow. | 33 
Westons, Geo. . 4] 


you require the Werner “know-how”. “With warrants. 


CONVERTIBLE ISSUES HARDWARE AND METAL LE QUINCAILLIER (the Hardwareman) 
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MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers And Keep Them Selling 
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nil 
100 
100 
nil 


50} . abe | 
13 

Ri 

10 
30 
16% | §.40 
75 3.75 
642 35 


|§.30 


»* 
ies 


y-Chip 
5 


Koot 
Do. pref 


(srain 
East Baker 4°. pf om 


; | Mi iwe st Ind 


- 


a 


~ 


PS) Do. 5% pref 
+3 Br Am Bk Notes 
24: Brit. Amer. Oil 

‘ B.C. Elec. 4% pf 
Do. 4%% pref 
Do. 442% pref 

. 4%% pref 
5% pref 


Sei 


33 


3.7 Mitchel! 
25 Mitche] 


Mitche!] 
B 


o 


a Si 


SPU ue 


A 


= 


Dx 
aa Mod. Contain 
7.1] Do. A 
1.05 -|Molson Brew 
+] 05 e* Do 
a rod : | 2° »-»>|Monarch Knit 
: 100 - : a 40 @ ou Do. 42 pref 
40 4 - f 300) § 10% -|Monarch Life . 
RE , 37 2.00+ 31.00, Monarch Mtge . 
=+F 15 |1.00 6.3| Montreal Locom.. 
B1at, 38 862.00 5.0: Mont. Ref. & S 
Soa 34%, $1.10 25 Mont Trust 
ll‘. Montrose Iny 
492: §21.80+.20 Moore Corp. .... 
07.00 Do. pref. A ,.., 
a7.00 ¢ Do. pref. B 
§.63% .| Morgan, H 
4.75 5.3 Do. 4%4 pfd 
§ 60 : Mt Roval De 1iTry 
1.00 Mt. Royal R 


Mussens C 
N 


a - 


VinNnwutwW-ic 


ID 
wut 
- & a ~ 
wVnNnwew- 
~~ & + BS 


we tw eS ee oe 
eek 
i 
to 


A 


x 


9% si og 
58 (§.75 
5 |.40 


tn 
4 
co 


e 


: 
~' a 


Packers A. | 


1.00... «| Do. - 
@ ($.65+.25 Equitable Life 
4 534 .60 9.2 ~_ "= & Wd 
. ; . *eeeeee 3 > 
.. Brown Co 57 3! | Z a 
../Bruck S. Mills A 2! i% 6 ! ss i. 
. Bm OEP ecoc ; ; 
5.7) Bulld Prod. 
8.0) Bulloch’s A 
\$.17% ..) Do. (B) , 
\§.45.+ .25 '|Burlington Stee! : 4s 
.60+%.10 |Burns & Co ’ 4 ; 
6.2|Burrard D.D. A. 25 
‘Butterfly Hos. .. io 


Cc 


T.1j;Caldweil Lin 1 pe 

le Do. 2nd pref.. 
\2.00 3.2\Calgary 2 Jee 
\5.00 5.2} Do. 5% pret... 
Canede 


2.30).10 Canada Bread . ) ) 49% $41.80 Ford Mot. (U.S.) 
50 (2.50 5. Do. f.B deoe , } 50 5% 76 |5.00 6.6 Ford (Can.) A. 2 «8 16 76 ” 
2414/1.00 Cement . 104 5.00 a Mm Me 4 cadkeos 80 A107 Ls af 
2 «O1.30 . ‘ 3.50). ..|For. Pr. Secs ; 

on he — =. & C. St. 19 ..|Foundation Co. 
+ 7 7 Cc ugar. 2242/1 4 §.30 Fraser Cos. 

\%. Can. 50+ .60 Freiman 
Can. 94 


4.8; Do. pref 
Do. A x * 
Can. 6%).. ..-}Fruehauf Tr 


|\Gatineau Pwr. .. 
2) Do. pref $% .. 
3 Do. 5'2% pfd. 
5.5|\Gen. Bakeries . 
‘fal. 50+t8|Gen,. Dynamicss. 
$22.00 .|Gen. Elec 
Gen. Motors , 
'?| Gen. Products Ae 





ot ~verowus 


Cay 


5.5 metabeonks pref 
».-|/Excelsior Ref 


F 
1.80 Players 
Ve 41.50 
§2.00 4 
$1.00 
1.40 


10.1\' Fam 
Fanny Farm. .... 20 
1.00 Fed. Fire 25% 2 90 
..|Fed. Grain A... 37 26 we 9! 6 
5.4| Do. pref ; 14 
.| Feralco Ind 13% 
..| Fibre Products . 
..| Do. pref. 
7.3\ Fisher, B. A 
Do. 


$.20 
3%4).. 
{1.50 ¢ 


|.80 t.10 | Nat 





974'§.50-+4 
10%, .60 
20 60 
24 1.50 
4.00 (20 


Drug 
Do. pref 
Nat. Grocers 
Do. pref 
5 s | Nat Hosie! y 
3.65 .32 8.8 Do. B 
§e2.25+4-te Nat Leade 
2 25 Nat Steel Car 
] 40 - $.20 National T: 
4.60 Neon Prod 
$1.20 ..| Nfld. Lt. & Pwr 
2.00+-§.50 |Niag. W. Weav 
2.00 5 1 Noranda 
North Star 
Do. wart 
pret 
war! 


61 Le 
95 6.1) 8 
N ined r: ist pref. 


.. Fleet Mfg 


a 4) 
39 
11 
42 
40 
38 
, ii 
™% ) 1956 
6.8 

Do 

Do 
Nth 
3 North 
6.3| Do. pref 
3.3 North Tele 
Northland 
Northwest U pid 


Oo, P,Q 


Oakville Wood 
. Office Spec 
Ogilvie Flour 

Do. pref 
Okanagan Te! 
-/;Ont. Beauty §S 

Do. pref 
Ont. Jockey C. 

Do. warr . 

Do. 6% pref 

Do. 5% pf 
Ontario Loan 
Ontario Steel 

Deo. pref 
Orange Crush 
Pac. Atlantic 
+ $1] 00 Pac Coast Tms 
50 Page Hersey 

Patino of Can 

6.7 Paton Mfg 

6.2 Do pref 


Can. 
Do. 
Can. 
Can. 
Can. 
Do. 
Can. 
Do. 
Cc. Perm. Mtge 
Can. Safeway pf 
7 Steamship: 
Do. pref. 
Can. Vinegars 


27 ‘2 4.0 
96 


27% 27% 
9F 95 
B102 A104 
;' B5.37'2 A5.50 
53% 54! 9044 

B47 s A48 
38%, 


A33 


Cdn 
Que 


B1l6 A135 
B8te AB*e 
49'2 48% 
23 23 
37 35 4a 
35% 35% 
85 74 


~ 


Machine 
Maltinge 
44%a% pid . 
Packers A . 
B 5.3 


54 
A97 
160 
43 


- A&ag 
B35'2 A37% 
ll ll 
21 20'2 


514 

B83! 
170 
45 


175 


15 + ° ie 
Tait. 45 


..| Do. B 
om \4.00 1.9 Can. W. Cable A 
1642.80 80 Do. B 

Canadian 
ry 0.8: 


Do. a ; 30 
| Gord Belyea A , 3.3 
a i ; \Gord. MacKay A. : 
eceeesese ff le . Do. B aa Agi | 7 
as , |Goulds Pumps pf | +16 i4 
Grafton A : : 3! ; 5 
Do. B : 


125 
43%4|1.404-8.20 
23'4|1.50 

5.0) 


Canadian Arena 
Cdn. Bakeries .. 
. Bk. Com 
. Breweries . 
fd. 


Grand & Tov 
4.5 Gt. Lakes Pap 
iGt. Lakes Pwr 
5.6 Do. pref. . 
Gt. North Gas 
| Do. warr 
§.2; Do. pref. . 
— Do. $2.80 pfd 48 
8.3:\Gt. West Coal A : Pa BS 
. Do. B 6 4 
Gt. West- ‘Life B215. 
10.0 Gt. W. Saddlery 
4%2'.20+%.10 (Greening Wire . 
544.40 6.7 Growers Wine A. 


A47 

3455 . 
hs A24 > — 7 
A24 27 be | +3 


B36% 
37 B 
B21 
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:9 
5 
B22 ; 
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li 
a 
8 Rg 44 
4.00 4.30 4 
4 4G! 

1.00 
3.45 
$4.20 
BO 

1.40 
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A 238 


. Collieriese 
S*% pref. . 
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3.50 3.50 
ee Bé 


.. BUY 
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17M 
18 
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+ |e. “itp " aie : 
20‘2'.70 3.4|\Guaranty Trust 
2.00 
16.0) at ae 2. > ($8.3 » |Peopile’s Cr. 
Do. pfd 
‘2'Photo Eng 
3.30 Powell Riv 
532.00 3.8 Power Corp. 
00% .. Do. rts 
40 2.25 5.3. Do. ist pref. . 
6044,3.00 49 Do. 2nd pref 
../Premier Stee 
1.00 Premier Trust 
..|President Elec 
1.7 Price Bros 
Do. pref 
Propane Credit 
2 Prov. Transport 
8 Do. 5% pref 
8 Quebec Power . 
Que. Telephone 


1.60 
'§1.20 


10 


Bs 
10 
i7% 
18 

. Al22 
73.55 +2.50 
41 39 36 Harding Carpet . 

: Hartz, J. F. A 
. Hayes Steel .. 
.|. Hees, Geo. H 
sa |'Hendershot Pap. . : 
Hydrocarb. ‘ 5 6.7 Do. pref ; 
. Ice. Mach . 5 7? 6 7 .| Hillcrest Coll 
A 4.2, Hinde & Dauch 
.|}Holden Mfg. A. 
Do. B , 
Holt Renfrew a Mi 
Do. Ist pfd e eye - a -o on 
2nd pfd. . nil a5 Ci | a eA 

Fr. W A : ‘ 

. De LaSalle 
H. Smith Pap 


ix com 


R. & M Bear 
Rapid Grip 
Ravonier 
10 Reitman's 
3.20 Renold-Ch. A 
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Ridgeway 
seen e+ iv > Milli 
‘|Hydro ‘Electric. - - , ie e Do. ee 
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i PL 
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Cdn. Pacific 

C. Petrofina pfd. 
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Cdn. 
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Js 
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Imperial Bk 
Imp. Flo-Glaze .. 
Do. pref 
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Imperial Life 
Imperial Oil 
Imperial Tob. . 
% pref 
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ts 
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24 
Al5 
14 
Al6 
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$.12% 5.12% 5.00 
a Bis Alt = 
Bll% Allis ee Bi0% Al0%s 18% 
B26 As? Inland Cem. pf. 17 17 16% 5. 
B3% ‘1 
Where there have been no transactions during | + 
the week covered, the word “nil” is shown under = °2% 
sales and the quotations shown are the bid, ask, and | 
last sale price, instead of high, low and close. | 
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24%. 4° 
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7.4 Scythes & Co 
6.3 Do. pre 
2.6 Shawinigan 
438 Deo 4 pI 
43 Do. 4%, 
4.5 eT \ 
sSneraton 
+§.25 Sher Wms 
5.3, Do. pref sha 
‘20 Sicks’ Brew 
' 20 Do j 
3.0 Sidney 
5.6 Silknit 
5.4 Do pref 


iiverwoods 


Py 
ef. A 
pf. B 


Roof 


2.80 6.1 Somerville 
$1.50 Southam 
2.50+%1.00 So. Can. Pr 
- 21.00 Do. pref 
1.7 Sov. Life. 25% 
Do. 100° pd 
. Spartan 
° 25 Stand 
+~.50 |St. Pav 
5.0 Stand. Radio 
8.0 Stan. Brock A 
6.2 Do. B 
Stedman 
30 Steel 
5.5 Steir 
4.40 


pd 


All 
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Bros 

of Can 

b’g’s 554 p 

Sterling Trust 

Stovel Press pf 
D. A 


" ? 
stua 


$1.20- 
5.25 
1.60 4 


5 
‘4 1.004 4 25 
»-}5uez Canal Cap 
Do. Founders 
Do. Jouissance 
5.4 Sun Publishing A 
Do. Be 
Propane 
pfd 
Wari 
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. com 
pref 
Switson Ltd 


TU 


pref 


Ord 
new , 


3.10 .28 8.05 


$.15 -|Tamblyn 
> 2.00 5.3 Do. 4% 
7.50 + 3.10 Taylor Pearson .. 
5.6 Do. 5% pret 
-iTexas Co. . 
Third Cdn. G.I 
.| Thompson, P. B 
83,Tip Top Can. A 
Tip Top Tailors 
-| Tooke Bros 
Do. pfd 
20 | Tor FB Bank . 
20 Tor. Elevators 
10 |Tor. Gen. Tr. ... 
3.2 Toronto Iron eeee 
3.9 Do. A »>eeeee 
0Tor Mtge cece 
Tor. Savings .. 
§.30 Traders Bidg 
0 Traders Fin. A 
2.40 5 Do. B 
85 60 4.50 3) Do. 4 pref 
30 0 «62.00 ] 4 pf 
9 
3 


1.30 + 
BO . 
150+ § 
22'% 1.00 
20 1.00 
101 5.00 
41.00 
1.20 + 
2.40 
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30 
33%%4 
33 


172 1.00 rights 
18% 1.00 


39 41.00 
15'2 1.00 
13*s 1.00 
21 $1.60 4 


B pref 
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i Universale 
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Vanadiur 
Viau Lin 
Viceroy 
: Do. B 
. Victoria & Gr 
2 Vir. Dare 5% pref 
.-, Wainwrignt 
Walker-Good 
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Waterous Eqpt 
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~ 
& 


Brew 
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pref 
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West Plywood B 
Westminster P. A 
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Do. 442% 
Do. war 
White Hard. pfd 
.- | White Pass Yukon 
.. Willson Stat 
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--| Windser Hotel . 
.. Winnipeg Gas 
... Wpg. Win. Club 
.| Wood Alex 
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Sept Sept 
13 High 


115% 
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445 
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4.25 

95 

3.50 
20% 


49 
9" 


20 
37 


Ba? 
B3.70 
B3.70 


B5 
B2.00 


9'« 
BS’. 


end. 
20 
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A20 
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4.25 
95 
3.10 
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A4.00 
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43 
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A255 
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3.65 


7346 
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sees 
1147 
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2090 
42 
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nil 
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Unlisted Stocks 


(\Ceomptied by isteretty Sec arrives 


Cerperetion Lisatted.‘ Terente) 


Bi Asked 


1400 
p Te 
ota 
Aliems T ’ 
Angie Can. Teiepheme A 
Bowes Lid. 1% pid 
Brinton Peterbero Carpet 
British America Asece 
B.C. Sugar 
B. C. Telephane 44.% pid. 
British Mige & Troe 
British NOid. Corp. : Brince 
Calgary Power 4%% = 
Admire) Corp 
Canners,. B 
Cosp men’ 
Cruahed Stone 6%, pd 
. Delhi Pete 
Foreign Securities 


ac Yt. 
Szaree 


"4 


see es 


Rew Bull 


wa = 
“Sas 
5%, 


a 


. A WF Cemrmeon 

| Colenia] Steamships com 

Commercia) Finance 

Concourse Bids. units 
De V.T 


Crown Life Insurance 

Debenture & Sec... 5% Pid 

Detrowt Internat Bridge 

Dem Can Gen inee 

Dom. Linseed OF“, units 

Vom Manufacturers Com 
Do. 7% ofd 

Dover Industries cael 

Eastern Can. Savings ...... 

Eastern Trust (o sees 

| Essex Packers comn on see 
Do pid 

Goderich Elevator 

Gran Lite “a 


seB 


oe 
Seto wts BER: 


—% 
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Rw se 


te 
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ner. Fully Paid 


Paid 


Highiand Dairy 
Homewood Sx: 
Hudson's Bay Co , 
Humber Amusement Pier 
Humberstone Shoe 
Industria] Life 
Industrial Mtge & Trust. 
Ingersoll] Mach 4% P¥d 
Ingerso]] Mach. & Tool 
Ingram & Bell Com 
Jenkins Bros 
ibten Golf Club 
ndteon Loan Sarnia 
Lawson & Jones 1% 
Lond. Can. Inv. 63.00 
bo. A 
London Life Insurance 
Lord Simcoe Hotel A 
Manufacturers Life 
Maritime Life 
Monarch Life 30 Paid 
Morrow Screw & Nut Com 
National Life 30% Paid 
Nat. Sewerpipe Units 
Niagara Lower Arch Bridge 
: Gas Shares 


Pftd 


Nariurm 


Lar 
La 
Pd 
Pfd 


Nat 


; Com.) 


Paramount Oshawa 
Park Lawn Cemetery , 
Pembroke Electric Light . 
Phillips Electrical 2< 
Prairie Royaity Trusts . 
| Prudential Trust 
Que Nat Gas Ex UL 
with 2 corm 
Do Shares 
Rapid Grip & Batten 
Reliance : 
| De. pid 
Robin Sones Whitman ped. 
Royal Oak Dairy H 
Sincennes McNaughton 
Line 
Skyway Drive-In Theatres 
Sovereign Life 25% Paid 
Standard Fuel Common 
Do. Pfd. $2.25 div 
Sun Lifes Assu: 
Supercrete Ltd 
Teleflex Ltd 
Thornecliffe Park 
Toronto & London 
Toronto Med. Arts Bide 
Trans-Can. Pipe Line She 
Do Ex Units 
(with 2 com 
Triarch Corr 
United Can 
Waterloo Mfg 
Waterloo Trust 
Westcoast Trane 
Western Assurance 
Wood Alexander 6% 


ita 
shares 


pfd 
‘ete A and B 
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pfd 


By Kippen & Company tne. 
ontreal 
&H.B. Riy. com 27.00 
| Beauharnois Lt. H. & Pr 0 90 
| Cuban Can. Sugar ; 2.50 
Dupuis Freres pfd , 17.00 
Guar. Co of N. Amerte 300 00 
Hart Battery con own 
Hudson's Bay Co rn 28.50 
Maritime Tel. & Tel 15.06 
| Mtl. C. & Dist. Svas. Bank 45.00 
New Brunswick Tel 11.00 
N.S. Light & Power 11.50 
Ont. & Que. R. 5% 
Prov. Bank of Can 
| Prudential Trust Co 
Sherbrooke Trust Co. 
Strategic Materials 
Sun L fe Assurance Co. 
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imvestment Truste 
Divd. pd. 
cents 
Rid 
5.460 
4.97 
8.03 
32.04 
4.80 


; * 
| All-Can. Com. Fd. 12.20(23.63) 
All-Can. Div. Fd 1642/21) 
io Invest. Fund 27 (38) 
Canafund 55/125) 
c hampion Mut. Fund 15/14.5) 
C’weaith Inter 25 (31) 
Corporate Inv 28 (30) 
Diversified Inc. Shs 12.2113) 
Dom Equity IL 18+12:33+15) 
Grouped Inc. ‘n.) 10.75(22.14%) 
Growth Mines 
Growth Oi] & Gas 
Investor's Mut 
Leverage Fund 
Mut Ace F 
Mutual Income 
Regent Fund Ltd 
Reqgour ces of Canada 
Sav & Inv. Mutual 4 
Sup'vised Am e! 8117) 
Sup’vised Executive (1955) 
Sup'vised Executive (1956) 
Sup’vised Executive (1957) 
Sup'vised Gr'th Fund ‘ja 
Sup'vised Inc. Fund 10119) 
Timed Invest 11/421) 
Trans-(an A 115.4:162.4 
Do. B 53.8(106.6) 
Do. ¢ 22.6(21.2) i 
tLess plus stock exchange 
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redeemed for cash immedi 


Commodities 


Pre- 
vieus 
week 


Latest 
week 
$18.34 $19.25 
32.90 33.33 y 
27 27 
9 7 5) 4 
*) . 0568 
Weekly Commodity indices 
;.58 ,R4 
, if 3 
Monthly Semetite: indices 
Canada (D.B.5.) 
Retail) (‘Aug.} 
W ‘sale July? 
C. F’m Pre 
U.S. (May) 
Gt. Brit. ‘June)* 
Do. ‘Juneie 
Note: *Cost-of-Living Index Rev 
the Base of 1949=< 100 
Base of price quotations is as fo! 
Cattle-Steers = up 
price Toronto Copper-electrotypes, 
York Coffee No. 4 Santos. Spot 
Sugar 96 degrees centrifuga! c.i-f 
ane isea 
Britair 
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Ser D <5 + Oeti 6160. 3% 
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Ser c % 2 Oet. 1 Sieg. 14 
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WEEK ENDED SEPT @ i967 


Company Meetings 


‘ om per y 
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e Se © 
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INTERNATIONAL NICKEL CO 
OF CANADA—an additiona! 350.0% 
m Shares have been listed 
MFeial notice of issuance upon 
exercise of options granted or 
nay be granted under com- 
empioyees stock option 
This brings total listing te 
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Notice is hereby given that a Divi- 


dividend 


dend at the rate of Thirty-Two and 
One-Hali Cents per fully paid share 


in the Capital Stock of the Bank 


Thileths 


has been declared for the quarter 
ending October 31st, 


1957, and that 


an Extra Distribution at the rate of 
Twenty Cents per fully paid share 
in the Capital Stock of the Bank has been declared for the 
year ending October 3i1st, 1957 pay able at the Head Office 
and Branches of the Bank on and after November Ist, 1957, 
to a of record at the close of business on 


September 2 1957. 
By Order ste vow 


Toronto, Ontario, August 29. 1957 


A. T. LAMBERT 
General Manager 


alas TORONTO-DOMINION ETUTY 


Tee sane@ 


THE CANADIAN 


BANK OF COMMERCE 


DIVIDEND NO. 283 

NOTICE is hereby given that a 
dividend at the rate of thirty-five 
cents per fully-paid share on the 
outstanding Capital Stock of this 
Bank has been deciared for the 
quarter ending October 43! 1957 
payable at the Bank and its branches 
on November | 1957. to sharehold- 
ers of record at the close of business 
on September 30, 1957 

Subscribers to new 
minded that they will rank for this 
dividend only in the proportion that 
the amount paid upor uch new 
shares at the record date of Septem- 
ber 30, 1957, bears to the subscrip- 
tion price of $30 


By Order of the Board 


J. P. R. WADSWORTH 
General Manager: 
1957 


shares are re- 


Tor onto, Se 


—— ee 


otember 6, 


DOMINION FABRICS 


LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of 37’2c per share has been 
declared on the Second Cumulative 
Participating Preference shares; and 
a dividend nf ISec per share on the 
Common shares of the Company, for 
the quarter ending October 31, 1957, 
ayable November |, 1957, to share- 
olders on record October 15, 1957 


By Order of the Board, 


WILLIAM CAMELFORD 
Secretary 


DOMINION STEEL 
AND COAL 
CORPORATION, LTD. 


DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 
twenty-five cents (25c) per share 
on the outstanding Ordinary 
shares without nominal or pal 
value of the capital stock of this 
Corporation has been declared for 
the quarterly period ending Sep- 
tember 30, 1957. Such dividend 
to be payable on October 30, 1957, 
to shareholders of record at the 
close of business on October 11, 
1957. 

By Order of the Board, 

G. C. BROADBENT, 
Vice-President and 
Secretary and Treasurer. 

Montreal, P.Q., 
September 11, 1957. 








ANGLO-CANADIAN TELEPHONE 
COMPANY 
Preferred Dividend Notice 
Notice is hereby given thet a divi- 
dend of One and One-Eighth percent 
(1%) hee been declared on the 4% 
Cumuletive Preferred Stock of the Gan 
oid for the quarter ending October 31, 
hee v4 payable November 1, 1957, to Stock. 
holders of record at the close of business 
on October 10, 1957. 
By Order of the Board, 
CAMERON HOUGH, 
Secreta 
Montreal, P.Q., September 14, 1957. 








ANGLO-CANADIAN TELEPHONE 
COMPANY 


Ciass A Dividend Notice 


Nes be is hereby given that a 

One and One-half recent 
An)! %) re been set lared on the Class A 
ber 2, ar to ge 


pany. pay able Decem- 
of record et 
the close of business on November 8, 1957. 
By Order of the Board, 
CAMERON HOUGH., 


Secretary. 


Montreal. P.Q., September 18, 1957 


divi- 














DUPUIS FRERES, LIMITEE 
Dividend Notice 


The Board of Directors of Dupuis Freres 
Limitée today declared the following 
dividends for the quarterly period ending 
October S3ist, 1957. 


Cumulative Redeemable Preferred Shares 
ef the Par Value of $25.00 Each—A divi 
dend of $0.30 per share, payable Novem- 
ber 15th. 1957, to shareholders of record 
a close of business on October 3ist. 


Class “A” Shares without Neminal!l or Par 
Vaise — A dividend of $0.13 per share. 
payable November 15th, 1957, to share- 
holders of record at the close of business 
on October 3ist, 1957. 


For payment of the foregoing dividend, 
holders of Bea,er Share Warrants repre- 
senting Class “A” Shares without nom- 
inal or par value of the Company should 
present coupon No. 10 attached to their 
said warrants on or after November 15th. 
1957, at any branch in Canada of The 
Rove! -Bank of Canada, The Provincial 
Bank - Canada or the Nationa! Canadian 


Bank 
JEAN MARC LALONDE. 
Treasurer 
September 13th, 1957. 


vuart 


September 
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THE BANK OF 
NOVA SCOTIA 
DIVIDEND No. 352 
hereby 


Notice is given that a 
Dividend of fifty cents per share 
on the paid-up Capital Stock of 
this Bank has been declared for 
the current quarter to sharehold 
ers of record of September 30t! 
1957 and that the same wil! ~ 
payable on and after Friday. the 
first day of November 1957, at 
any of the offices of the Bank in 
Canada 


By order of Board 
F. W. NICKS 
General Manager 
N.S., Sept. 17th, 1957. 


tne 


Halifax. 


THE CRAIG BIT 
COMPANY LIMITED 


QUARTERLY DIVIDEND 
NOTICE 
NOTICE IS HEREBY GIVEN 
that a cash dividend for the quar- 
ter ending September 30th, 1957 
of five cents (5c) has been declar- 
ed payable upon the outstanding 
232,000 Common shares of the 
Company on and after the 10th 
day of October 1957 to holders of 
the said 232,000 Common shares 
of record at the close of business 
on the 30th day of September 
1957 
By Order 
J. W. 


of the Board. 
CHAPMAN, F.C.LS. 
Secretary-Treasurer 
Ontario 

16th, 1957 


LIZ 


ENAMEL & HEATING PRODUCTS 
LIMITED 


DIVIDEND NOTICE 

The Board of Directors of Enamel! 
& Heating Products Limited de- 
clared a quarterly dividend of 10c¢ 
per share on Class “A” Capital 
Stock of the Company payable 
October 31, 1957, to shareholders of 
record September 30, 1957 


A. R. FRENCH, 


North Bay, 
September 


Secretary-Treasurer. | 


17, 1957. 


ee ee ————— ee 


BRITISH COLUMBIA 


FOREST PRODUCTS LIMITED 
NOTICE OF DIVIDEND 
NUMBER 35 


A quarterly dividend of twelve 
ind one-half cénts (12‘2c) per share 
has been declared on the issued ordli- 
nary capital stock of this Company, 
payable in Canadian funds on 
vember Ist. 1957. 
record at the close 
October 10th, 1957 

By order of the Board 

R. C. ANDREWS 
Assistant Secretary. 
Vancouver, B.C 
September 20, 1957 


BULLOCH’S LIMITED 

DIVIDEND NOTICE 
Notice is hereby given 
dividend of 25c per share be paid 
upon the outstanding Class “A” 
Common Shares of the Company, 
and that a dividend of 17'ec per 
share be 
ing Class 
the Company for 
ended October 31, 


of business on 


“B” Common Shares of 
the 
1957. 


on November Ist. 1957. 


business on October 15, 1957. 
By Order of the Board. 
G. P. BESTH, 


Secreta ry. 





qnew SHOE STORES Pace | 


DIVIDEND NOTICE 


542% Preference Shares 
Dividend Number 1¢@ 


A semi-annual dividend 
and three-quarters per 
(234%) of the par value, 

riod June 1, 1957, to November 

0, 1957, has been declared on the 
outstanding preference shares of 
he Company, pavable December 
2 next to all shareholders of ree- 
ord at the close of business 
October 31. 1957 


twe 
cent 
for the 


Common Shares 
74th Consecutive Dividend 


A quarterly dividend of twelve 
cents (12c) per share has been 
declared on all issued common 
shares of the Company, payable 
December 2 next to all sharehold- 
ers of record at the close of busi- 
ness October 31. 1957. 


By orcer of the Board. 
7. C. WHITE, 
Secretary-Treasurer. 


Brantford, Ontario. 
September 18, 1957. 











NOTICE 
Te the Holders of Share Certificates of 


CEDAR OILS LIMITED 


Pursuant to @ recent capital re-organization of the 
Company, new share certificates are how available. Please 
present your presently held share certificates to the office of 
the Guaranty Trust Company of Canada, 311-8th Avenue 
West, Calgary, Alberta (the registrar, and transfer agent of 

- the Company) for cancellation, and receive a new share 
certificcte representing the number of shares now owned by 
you as a result of the capital re-organization. 


Board of Directors, 


CEDAR OJLS LIMITED 














Nx )- : 
to shareholders of 


that a 


paid upon the outstand- | 


half-year | 
and that | 
said dividend be declared payable | 
to Share- | 
holders of record at the close of | 


| 1957. 
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DIVIDEND NOTICES | 





ATLAS STEELS LIMITED 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share on the Common No Par Value 
Shares of the Company has been 
declared and the same will be pay- 
able on the first day of Nov ember. 
to shareholders of record at 
the close of aennes on the third 


| day of October, 1957 


By order of the Board. 
A. G. HOWEY. 


Secretary... 
| Dated at Welland, Ontario, 
September 20th, 


1957. 











_ CITY OF MAGOG, Que., has sold | 
| $265,000 542% 20-year serial bonds to 


Credit Anglo-Francais Ltée at 96.26. 
indicating a net cost of 5.976%. 
Bond- are callable after Oct. 1. 


1967, and proceeds are for paving | 


and creation of a working fund. At 
Dec. 31, 1956, city’s net funded debt 
was $1,547,970 and population was 
12,736. 


TOWN OF TRACY. pf iy has sold 


| $118,000 524% 10-year serial bonds to 


Crédit Anglo-Francais Ltée at 97.26. 

indicating a net cost of 6.083%. 

are callable after Oct. 1, 1964. 

and proceeds are for construction of 

sidewalks. At Dec 31, 1956. net 

funded debt of the town was $1,724.- 
population 6,245. 
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Grain Prices 


Winnipeg Futures Chicago Futures 


Week to Sept bay Week te Sept. T3, 1957 


Higt Low 
for for! Clos 
week week Sept 
Wheat (Old)- 
Sept 2.13 
on 2.16% 
Wheat (New)— 
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pe 
Barley— ; : a 


Le 


innipeg Cash 


2.34 
2.373 
2.413 
2.44 
241 2 
( hicago Cash 
; Week 
Pre, 
High 
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TAO0O0D OF ORDERS 
FOLLOWS NEWSPAPER 


ADVERTISING. 4 


BENRUS RELIES ON 


September 28, 1 


THE FINANCIAL POST 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Termina! Elewator Co. Lid. 
ond Powel! Transports itd 


Head Office —563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


Que., B.C. 


Vancouver, 
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| N.M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coa! Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. 


Montrea!. 


P.Q. 
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MORE THAN 50,000 FARMER-OWNERS 


WITH AN EQUITY IN THE COMPANY OF 


OVER $10,000,000 


UNITED GRAIN Fences LTD, 
—~, 


CALGARY « REGINA © WINNIPEG «+ SASKATOON «¢ 


EDMONTON 
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DAILY NEWSPAPERS TO PROMOTE ' 
SAME DAY SALES AT DEALER LEVEL 


J. H. Schwartz, Vice-President and General Manager 
of the Benrus Watch Company of Canada Ltd. says: 
“When we first entered the Canadian market, newly 
acquired dea ers demanded quick product recogni- 
tion and demand from Canadian customers. The 
advertising medium best able to meet these require- 
ments and prove to dealers that the Benrus line is a 
profit line was daily newspapers used in conjunction 
with local “Hookers’’.* After the first series of 
advertisements a flood of orders came in from dealers 


* 


acrogs Canada and we were weil on our way te 
establishing nation-wide distribution. 
Since the founding of the Benrus Canadian organ- 
ization just four short years ago, the Benrus watch 
has fast become one of Canada’s most popular 
Ce ee ee a eee 
5% of its advertising budget in daily newspapers. 
rs a direct result each year new sales records are 
reached for the many fine lines of modern watches 
under the Benrus name.” 


A ‘hooker’ gives a local dealer's name and address and is volun- 
tarily cppenaed by him to @ manufacturer's advertisement. 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


55 University Avenue, Terente 1, Ontarie + L H. Macdonald, General Manager 
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beer discussing (% recert weeks: go'ds 
ond vroniums 


Most ebeoervwers of the Mew 'orr mor 

tet consider # @ healthy sign thot 

volume i¢ tow or declines. fa recent 

éoyt, however, wa hove become more 

thon a little concerned ebowt his very 

foctor Tuesdays (September 3) 1.5 

Ym millon shares ofter Friday s eight-porr' 
} How to Make ‘rally wos in fact @ shock. For as we 
"eve ported ovt above, o resounding 


Steady Progress yorers in the mortet reawires a healthy 


purging on the downside And 4% 


. stock distributed off the Boord [in iviy 
in gq Bad Market mutt come bock into the morte’ vio the 
fieor of the exchange, such o purging 
~ hove to disploy fer mere volume 
Facing the trut ; ” preane than hos traditionally been the cose 
requisites for prospering in @ morke! before if will meon anything 
which seems 9 oe paralys'ng mos! 
traders and in recent ftider Letters | Facing these and sundry other hord facts 
weve taced 6 let of truths thet many ‘Ow hove ovr chents mace money? Col 
people foolishiy preter to gnore As i ing the bottom, of mirer-term ceciines 
© result, ovr clients have been moking "as Seen Ihe secre’, We predicted tho’ 
money with herd tacts while to mony | copper would turd ocrovnd once i fh! 
Gthers hove been banking on wishful 24 conts, for example, and chents picked 
thinking ond unjustified hopes — losing uP 10 to 15 percent‘in Coldstream, Cop 
cosh ond eauity in the process per Rand and Opemiska when this fore 
cast worked out to the letter. We called 
* Sell sell, sell - thet: hes been Ovr the first bottom in the uranium sell-off — 
credo during every rolly for two months. | with clients picking up from 45 cents to 
Clients mode $4 to $5 a share on Dvpont $27.50 ao shore in ao cross-section of Blind 
~~ and were told to sell, Every time) River issues Also, we began moving 
they have made a ture of $) or so in clients inte golds some weeks ago before 
© stocr ke Opemista or Pronto their recent strengthening made profits 
oqgain the advice hos been tod sell. Ata of up te 25 percent available 
result those who trade tor he sort 
term have reolized cosh profits in os | its hard tedious work detecting profits 
mony eu ten ssues during these past of these dimensions in a tricky market 
three weeks of withering decis ana: - But if you would like to work along with 
end as tote as last week. before New! vs, youll find our instructions clear, 
Yorks big drops riday and Mo oncise and easy to follow. We charge 
doy, we were still 5 further de-. ao yeor for our week'y bulletins 
chines ilh @ possidie personal guicance 
$3 for o six-week trial subscription 
What sort of truths must we ‘ace to come f you contact us by the weekend 
up consistently with profitable advice | time for this week's letter — we fee! you 
In this kind of market? Here ore a few will be in tine for some constructive 
@xcerp's advice on fast gains which can be ex 
pected during the neat rally in defensive 
You may wonder at the fact that mining groups Wire of telephone us your 
we ore still reluctant to swing into) address and we'll bill vou later 
Gils; But to us the group seems to be 
churning in ag Gistribulion-range trad 


gre me reer et] J.C, ELDER & CO 
most of them wuntil next February of a ° ° 


Marcin SECURITIES ADVISER 


“We fool inclined to. predict thet the suite 1323, 67 YONGE ST. 


morket will be a trading buy wilh 
© week or two . but not an invest- Toronto r Canada 
ment or stix-month-gains buy excep! in 
the two defensive categories we hove Telephone EMpire 6-6066 


Noranda Sponsors Export Meeting 

Expor* representatives from 17/ by Noranda to spur its own ove: 
Nations have been given an op- | seas business and to dramatize 
portunity to study Canada’s cop Canadas increased emp) asis on 
per mining « smeiting - processing export trade, the conpany says 
industry at a conference nsored The visiting group visited mine 


DO! 
. — . i4 . i 
- . Liki ‘ itu SMei_tel N 
by Noranda Copper & Brass in ; = we waigaer 
Mont | Mines in northern Quebec as well 
ontres } ’ 
oS as piants of subsiciaries in Mont- 
T he conference Was desi ‘ri 


ADVICE based on the 
headlines — the 
expressway to poverty 


The phones are busy hammering out the virtues of gold, 
Using the headlines of the day — the possible upward 
re-evaluation of gold — as the brightlights for their 
message. Many advisors are using the same headlines 
&@s a basis for their saying “it’s all a lot of scuttle-butt 
the price of the metal won't be raised.” Traders are ac- 
cepting these contradicting opinions with mixed emo- 
tions. They don’t know which way to move but they’re 
moving anyway — some will short themselves right out 
of business, others are hocking everything in sight so 
they'll be in a position to buy every gold stock that hits 
the street. ; 


During this flood of trading indecision, and even be- 
fore the monetary talks became serious, the Canadian 
Forecaster said the upward re-evaluation of gold is a 
definite possibility, and there is room for speculation 
— however, clients should not let this possibility steer 
them away from sound trading habits — nor let un- 
founded expressions of either optimism or pessimism 
regulate their market moves. 


FIFTY POINTS IN MATTER OF DAYS 


How does this type of thinking help our clients? When 
TECK-HUGHES ut $2.40 we knew the romantic visions 
of over-night wealth being harboured by the public 
would not stop a reaction here and advised clients to 
wait for lower prices. The results — our traders hold 
Teck-Hughes at $1.60 instead of $2.40. When MADSEN 
RED LAKE was near $1.50 and still skidding, we said 
the bears couldn’t take it much further downhill and 
suggested $1.35 as a good accumulation level. Our clients 
did buy at $1.35 and then watched Madsen Red Lake add 
fifty points in a matter of days. 


IGNORE AT $1.90 — BUY AT $1.50 ” 


Canadian Forecaster recommendations are based on cal- 
culated thinking which ignores headlines and compar- 
able types of trading foundations — leads to profits for 
our clients whether they are speculators, conservative 
investors, or traders who prefer to “stay down the 
middle”, whether they are interested in the metals, the 
oils, or the industrials. Our traders all over the world 
know it was'advice based on this type of thinking that 
enabled them to buy POWER CORPORATION at $67 
and sell at $79 — before it fell to just above $50: to ig- 
nore BELCHER at $1.90 but buy on the reaction to $1.50 
and then watch it methodically add points. 


ADVICE THAT PAYS : 
For a $5 trial subscription, we'll show you over a 60-day 
period how this type of advice pays off in dollar profits. 
The Canadian Forecaster tells you what stocks to buy, 
when to sell —- and why. Our weekly bulletin (minimum 
of 8 pages) gives our clients, in easy to understand 
language, the type of information that leads to continued 
successes in the Canadian stock market. The annual fee 
for our service is only $35. Address: The Canadian Fore- 
caster, 231 Examiner Building, Calgary, Alberta, Canada. 
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Taking Stock 


oil markets — the facts and rumors. 
By RAY MAGLADRY 


Gold stocks appea: attra strong bu 
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ang @€xpic 
gold prospects 
gold issues 
Latest Week's 
Price High Sept. 6 High Low 
. ‘ 4 ‘ 4 
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r-Addison 
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Viacas 4 
New Dickenson 
Renabie 
Sigma 


THE BUZZ IN BOARD ROOMS—.) 
for a test of new, lower levels of! 
broad market weaknes 


Bah 
Ab?) 


In the general declining patte 
issues are hit for relatively small losses 
declines had been severe as metal prices came 
stocks under downward pressure. 
International Nickel eases to $76's from $80’s, 
low for the year at $75 at one point, Noranda Mines at 
pares with $41%, and Labrador Mining trades at $15 ‘2 
$1744 week ago. 
‘ * -_ 
Proxy battle in Consolidated Regcourt warming up as annua! 
ing slated for Sept. 30 in Montreal. Regcourt stock eases to 
a new 1957 low at 25%ec from recent price of 28c 


7 


Aconic Mining Corp., which plunged from $11 to $1 in one 
early August session, has been delisted from the Toronto Stock 
Exchange pending completion of a TSE investigation launched 
soon after the sharp price break. Delisting comes: as stock breal 
through $1 level, down from recent price of $1.75, Later, | 
traded over-the-counter with mid-week quote at $1.05 


Proxy battle for control of Great Sweet Grass Oils stal! 
annual meeting recessed until Oct. 10 for proxy checking by tru 


company. Sweet Grass stock trades at 67c-7lc over-the-count 


> 
| 


This compares with 96c just before delisting from TSE, 50 
after delisting and 46c-48c at end of August. High in 1956 w 
$5.85 
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ON. THE OIL AND GAS FRONT—Lowest monthly crude oil 


| nominations in over two years face Alberta producers in October. 


Refiners will take 310.148 bbl. a dav. decline of 10.8' from 
current sales 


Selling pressure pushes wide range of western oil and gas 


issues lower. Pacific Petroleums sags almost $5 in week, down | 
'from $26% to $22, later rebounds to $23'2. Company has staked | 
new exploratory wellsite in Dawson Creek area of northeastern | 
|B. C. where oilmen are forecasting more wildcatting after freeze- | 


up this yea! 


Home Oil also looking for greater activity after freeze-up in 
the Virginia Hills-Swan Hills area where company’s Edith Lake 


| discovery oil well has penetrated 315-ft. thick Slave Point forma- 
1! tion. Home Oil B at $1744 compares with $2158 recently. 
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Canadian Stock Exchange 
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J. G. PATERSON 


Lovis E. Probst, President of The In- 
dependent Order of Foresters, announces | 
the appointment of J. Gordon Paterson as | 
Purchasing Agent for the Order. Mr. | 
Paterson assumed his new dcutres on 
September Ist, 1957. 
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STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
MONTREAL OFFICE 145 Richmond Road 


360 St. Jomes Street West 








CANADIAN BANK NOTE COMPANY care 


STEEL PLATE ENGRAVERS and PRINTERS OF 
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BOOK NOW 


TORONTO 


TO BRITAIN 
NON-STOP 
BY TCA! 


MARS AIA Sacer 
‘ 


TORONTO 
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NEW SERVICE FROM NOVEMBER I6th 
FASTEST EVER, 
10 LONDON OR GLASGOW 


ONLY TCA FLIES YOU NON-STOP! 








Every Thursday, from Toronto at 3.35 p.m. non-stop to London 


Every Sunday, from Toronto at 3.35 p.m. non-stop to Glasgow, 
on to London 


Less than 12 hours flying time 


Through services, Toronto to Britain on Tuesdays and 


Saturdays, no change of plane 


Convenient connections with daily flights from Montreal 


These new TCA services make your trip to Europe still faster, 
still more comfortable. Step into a luxurious long-range 

Super Constellation in Toronto, step out in London or Glasgow. 
No changing, no delay. Choice of De Luxe, First Class and Tourist 


on every flight. “Fly now — Pay later” if you wish. 


. See your Travel Agent or 


TRANS-CANADA AIR LINES 
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Lay Out Iron Plans 





Initial Output Set For 196] 


By ERIC RICHTER 


MONTREAL (Staff) — Nova | 


Scotia-born U.S. industrialist 
Cyrus Eaton and German stee! 
magnate Alfried Krupp this week 
will unfold before Quebec's 
Premier Duplessis a plan for a 
$200 million iron ore develop- 
ment in the Ungava Bay area of 
Quebec's far north 


Krupp had to return to Ger-| 
many earlier than planned be-| 
cause of the death of his mother. | 
His represen‘atives started nd he| 

| 


discussions with Duplessis and he 
returned before the weekend. 
Krupp will also be back in Can- 


ada in mid-October when further 


reetings planned. 


The plan calls for initial an- | 


nual production of 500,000 tons of 
iron ore concentrates in the form 


two million tons per year by 1963 | 
' 
and five million tons annually by 


1985 


sult in: 
@ Establishment of a new city in 
the Hopes Advance Bay area of 


ingava Bay for 1,500 workers, | 


plus their families and others. 

@ Construction of major deep- 
water harbor facilities at Hopes 
Advance Bay, capable of berthing | 


large ore carriers possibly of up| 


to 70.000 tons. 

@ A 50,000 'to 60,000 hp power 
installation, operated either from | 
hydro or thermal sources 
@ A vast open-pit mining opera- | 
tion on a year-round basis, con- 
struction of concentration and ag- 
glomeration facilities and storage 
depots for the iron ore pellets to 
be produced. 

Shipping will likely be direct 
to European and Atlantic sea- 
board ports. Original plan was 
for trans-shipment port in Green- 
land or Newfoundland. | 

A new company, Ungava Iron | 
Ores Co., nas been formed to car- 
ry out development of the pro- 
yer ! 
This company is owned 50% by 





‘Eaton interests and 50% by five! 
German steel companies 

The crude ore will come from | 
properties of the two Eaton con- | 
cession companies—“Atlaritic Iron | 
Ores and International Iron Ores 
which hold mineral] exploration 
permits from the province of| 
Quebec on large tracts of land in| 
the area 

Atlantic holds a 136 sq. mile| 
concession and legislation has | 
been passea (FP, March 2) under | 
which it can apply for an operat- | 
ing license on the area for a per- 
iod of 30 years with options for 
three successive renewals of 20 | 
years each 

The second concession cor- | 
pany, International, owns @ group 
of 50 claims known as the Mor- 


south of the permit area. 


Estimated reserve tonnages of | 


concentrating ore on the two con- 
cessions exceeds 1%%4 billion tons. 

Initial mining and processing 
will be from the Atlantic conces- 
sion. 

Ungava Bay Ore 

The ore in the Ungava Bay area | 
ranges in iron content from 25% | 
to over 50°% with overall average | 
in areas suitable for open-pit | 
mining being in the vicinity of 
34% -37% 

This ore will be mined by the 
open-pit method, beneficiated and 
then agglomerated into pellets 
containing approximately 66% 
iron. 

It is planned to market the con- 
centrates both overseas (princip- 
ally in Germany) and along the 
Atlantic seaboard. 








If okayed, the project will re-| 


inow been 
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gan Lake claims some 18 miles | 
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when it comes. 


to filters, the 


choice is VOKES | 


We are naturally proud 
that Vokes filters were 
specified for both the 
Royal Yacht Britannia 
and the new Bristol Bri- 
tannia Aircraft. 


Pioneers in Scientific Filtration 


WORLD WIDE 
SYMBOL OF 
COMPLETE 

ENGINE PROTECTION 


VOKES (CANADA) LIMITED 
3801 Dundes $1, West, Teronte 9 
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Originally the operation envis- 
aged establishment of a trans- 


| shipment depot—either in Green- 
| land or in Newfoundland—owing 


to the short four-month Ungava 
Bay shipping season. 


‘Eaton interests however, told | 
'FP current thinking is now in 
_terms of a direct shipping opera- | 


tion both to Europe and to the 
Atlantic seaboard. 


as 70,000 tons capacity. 

Shipping distances from Un- 
gava Bay are 2,570 nautical miles 
to Rotterdam and 2,245 nautica! 


| miles to Philadelphia. 


Pellets would be loaded on 


_barges at Rotterdam and then | 
| move up the Rhine River to Ger- 


man mills. 


While Ungava Bay is closed to} 
navigation, the ore carriers would | 


be used to transport U.S. coal 


from Newport News, Va., to Rot- | 


terdam. 


Eaton officials told Fp that ex- 
ploration and geological! work has 
completed as have 
hydrographic, power and harbour 
facility studies. 


work. 


lished at Hopes Advance Bay as 


well as two smaller 
camps. 

Details for start of construction 
on the $200 million project will 


subsidiary 


likely be finalized late this Fall. | , 
| companies which each own 20 
i . 

| of Ferrum Investments Ltd.:: 


No public financing in Canada is 
anticipated 

Beneficiating all the ore would 
involve a new and less costly pro- 
cess which has been evolved 


partly in Germany and partly in 
This would involve very large | 
ore carriers, perhaps of as much | 


the U.S. 

Despite the fact that limestone 
is available in the area and geo- 
logical maps show the presence 
of coal on Baffin Island, Eaton 
officials told FP that pig iron 
production by conventional me- 
thods was not included in long 
range plans as it would be “im- 
practical” to establish a blast 
furnace operation in the Ungava. 

oome investigation is, however, 


being directed towards the pos- | 
| @ Huttenwerk Oberhausen A. G.., 
| Oberhausen, 
| types of sheet metal, rails, rolling 
stock and parts, bar, rolled and 
' tool steel, crude iron and semi- 
| finished machinery parts. 


sibility of direct reduction of the 
Iron ore concentrates because of 


' the vast hydro electric potential 
Last. week, Krupp and Eaton, | 
plus a party of their associates | 
| flew into the Ungava to have a 
first hand look at the ore deposits. | 


available in the area. Such plan- 
ning is in the ultra long range 
stage. 

While Hopes Advance Bay is 
about 1,000 air miles north of 
Montreal, 500 miles south of the 
Arctic Circle and the iron ore de- 
posits themselves lie 50 miles 


| above the timber line, climate is 

This summer a field force of ap- | 
proximately 75, augmented by | 
some 25 local laborers was at | 
| ter temperatures in the area, due 
A base camp has been estab- | 


not expected to present any major 
problem 
Eaton officials note that win- 


to proximity of the ocean, are 
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| Iron Co., 20% by 


less severe than those that pre- | 


Vail ay 


: P 
: ~43" 
’ 


Compared with Rock 


7 Ff . a 
summers at hopes Advance Ba 


|are far cooler, but on the othe: 


hand the winters are considerat 
warmer. This narrower rancs 
temperature variati | 


| easier on both men 
ery. 


Ungava Iron Ores Co., the 
cent! incorporated Can 
company which wil 


Hopes Advance Bay 


| posits into productio: 


carry out further exp) 


| Atiantic Iron Ores’ an 

| tional Iron Ores’ co: 

| 50% owned by a second C: 
/ company—Champlain Min 
| which represents 
| U.S. interests and 50% ow: 
_by Ferrum Investments Ltd. 

| resenting the German inter 


nadia! 
ing Co.. 


( anadian 


ar 


Champlain, in turn, is owned 


60% by International Iren Ores 


Ltd., (one of the concession com- 
panies) 20% by Cleveland-Cliffs 
Steep Rock Iron 
Mines Ltd. 


Internationa! Iron Ores (wu 


owns 100% of the second conce 
| sion company, Atlantic Iron Ore 


is 60.8% owned by Premium Iron 
Ores Ltd., and a subsidiary, Glen- 
dora Holding Ltd.; 10°) by Cleve- 
land-Cliffs, 10% by Steep Rock 
15.2% by Ungava Development 


| Ltd. and 4% by miscellaneous in- 
| terests 


These are the five German stee! 


@ Mannesmann A. G., with head 
quarters in Dusseldorf, is Ger- 


| many’s greatest integrated indus. 
| trial organization as well as the 
| world’s largest steel tube produc. 
| er. The company has built a large 
|tube mill at Sault Ste. Marie, 


Ont., near Algoma Steel Corp. 
and recently purchased 200,000 


| Algoma share 
| @ Gusstahlwerk Bochumer Ver- 


ein A. G., Bochum has been man- 
ufacturing quality steels for ove: 
100 years. Production include 

railroad rolling stock, steel rods 
strips, wire, springs, blanks, elec- 
tric and cold-rolled steel. 


manufactures ail! 


@ Fried, Krupp, of Essen, is a 


| major producer of industria] pro- 
' ducts such as locomotives, plant 
| machinery, ships, trucks, aircraft, 


engineering equipment, bridges 


stee] plants and tools and its ac- | 
| tivities are world-wide. 
@ Hoesch-Westfalenhitte A. G.., | 
Dortmund, was organized in 1947 | 
| and specializes in strip steel, plant | 
| machinery, spring steel and fab- | 


rication. 


Adhering 


torm on 


N OPPORTUNITY TO LOCATE within 
downtown WINNIPEG 


INKSTER INDUSTRIAL PARK 


15 minutes of 


io 66 


program, Inkster Industrial Park will take 


ao 600 acre site, within the 


strategically situated city of Winni 


peg — right 


continent 


in the heart of the 


iN «B 
po? 


SOME RECENT MAJOR DEVELOPMENTS in 


METROPOLITAN WINNIPEG 


Canada Cement Co. Ltd 
Canada Wire & Cable Co. ltd 


Planned Development’ 


Great-West Life Assurance Co. Head-office 


Investors Syndicate Head Office 
Marshall-Wells Co. Ltd. 
North Star Oil Limited 


INVESTIGATE 


J. PHILLIPS, SURVEY DEPARTMENT 


SLAY yy. 


Inkster Industrial Park promises to be one of 
the finest industrial developments in the nation 

. and is located only 15 minutes from the 
busiest financial centre in Western Canada, 


INVESTIGATE NOW! 


TAXATION—Present mill rote in W nnipeg is 44 ™@ ‘. 
Municipal debt is $50.46 per capito—less thon one 
third that of other major Canadian cities 


LABOR FORCE—Over 185.000 workers within a tew 


miles radius of the site 


SERVICES—Electric power is supplied ot one of the 
lowest rates in the nation. All MUNICIPAL services 
essential to an industrial development are available 
and sufficient for present needs or any demands in 
the calculable future 


TRANSPO RTATION—Rail service at Inkster Industrial 
Park will be provided by the Canadian Pacific Rail- 
way. Winnipeg itself is western headquarters for both 
transcontinental railways and an impertant hub of 
road transport. Only minutes from the development 
is GQ Major airport. 
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Address Enquiric s lo 


Civic offices, Princess and William, Winnipeg 2, Man. 








And with a HONEYWELL PNEUMATIC ROUND THERMOSTAT like this 


Hot, sticky summer days don't slow down the pace of busi- 
Ness activity at the new head office building of Imperial Oil 


Limited in Toronto. 


And on bitter cold winter days no one in that building is going 
to complain about chilly offices and drafty corridors. No over- 
heating problems either. That means temperatures will always 
be right for comfort and working efficiency. No fuel waste. 


Honeywell Customized Temperature Control does it. It 
works like this. Suppose there's a cold wind blowing down 
from the north, but the afternoon sun is hitting the building 
along the western side. The Honeywell system senses these 
conditions and relays this information to the control centre. 


for their comfort and working efficiency. 


old or new. For com 
Toronto 17, Ontario, 


A Honeyweii Customized Temperature Control system can 
be engineered to provide similar temperature conditions, fuel 
Savings and operating economy in any type of building, 
plete information write to Honeywell, 


Result: more heat is made available for the cool side of the 
building, less heat on the warm side. Honeywell Customized 
Temperature Control senses outdoor weather variations and 
supplies heat or cooling air as needed before weather changes 
are felt indoors. In addition, there’s a thermostat in every 
office...in all work and recreation areas so employees can 
adjust temperatures to suit theif own requirements best. 


SOBETOR 





Ui 








Honeywe 


Fiat iw 


THE INDUSTRIAL DEVELOPMENT BOARD 
of GREATER WINNIPEG 
515 Paris Building, Portage & Garry, Winnipeg 2, Man. 























Mathers and Haldenby4 
General Contractor: 
Pigott ConstructionCo.Led,g - 
Mechaniwal and 
Electrical Engineer: 
Charles S. 


Mechantcal 
Electrical Contractor: 


Canadian 
Co. Limited 


* 
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= — ANNOUNCEMENT | Adjourn Sw eet Cr. | 


D. $. GRANT APPOINTED GENERAL WORKS | i = | Meet, Proxy Check 
MANAGER OF CANADA WIRE * ll | | ’ Control of Great Sweet Grass 


Oils was still in doubt this week 
as a stormy annual meeting was 
recessed untjl Oct. 10 for chec 
ing of proxies and proxy revoca 


ern 
va se 





~~ On ‘ . ’ > he -“—* 

r i . = = 
Some dz AY ifisiruriie s 
. ™ ' > eww ‘* > r on Ate eh 
We! t Sidi ‘s s : . ei. ii,ee ek ’ 
rr 


aw _— ‘ —_— 
mMmanazeme! ‘ 4 an ppeosil ~ 


See ct eastuiiiem, tak 2 fillips* from phillips 

whom have been soliciting pr é 

from the company’s 14,000 sh 

holders (FP, Sept. 7, 14 * That which serves to arouse or excite” 
Heading the dissident group ar — Webdster's Dictionary 

J. A. Hext, J. H. Vogan 

Brandenburg, former: 

O sing them is Colin A. Camp- 

et — s took over as president The Pakistanis know the value of pure 

of the company in October, 195 copper. To get it, they import copper 

| | : from Samuel Ciglen rod (99.96% average purity from 

Me : 3 The two groups clashed on the Phillips rod mill in Canada. In 

| » : =m «issue of press attendance at the Pakistan this will be converted into 

meeting, with Mr. Campbell, a electrical wire to bring light and power 


chairman, ruling only register into their homes and cities. 
snarenoiders or holders of proxy 


| ’ _— it eons : |instruments would be admitted In Canada too, this copper rod 18 

D ¢ GRANT ’ A PANKHMURST MINING inv ESTMENTS On management's slate of nom.- equally important because it iS the 
es cpeatetiaiah ae O Gillen i inane cadets cama ah antic Wn oat inees for the > edmagy Na ard of basic material used to distribute 
Cable Company Limited, Toronio (leaside) has been announced by O. W. Titus, . s . . ety enol gol oo Electricity ‘The Phillips rod mill sup- 
President of the Company rx rect a yacitv Vin?’ ee eee plies a great deal of the copper rod 
Mr Grent succeeds Mr. F. A. Pankhurst whe hes relinauished his duties in thi: . = pis Pig aes > “ wd pee employed in this country for making 
copacity for reasons of health after a long and distinguished career, Mr. Pankhurs! | wy ™T e yy noes Wi alon N oe noted " wire and cable, for which this pure 
how takes on the pos! of Executive Rapresentative reporting directly ta the Presider’ | kK d \ a | * « | 1) . . : hana , a: — electrolvtic copper its highly valued. 
ood Vice-President. Mr. Grant, whe has been with the company since 1938, move: n iL oven pel a enison tne opposing group . lyde Hi P 
vp from general superintendent of the lLeaside pliant Mr. Grant attended Royo pists D at, William Dady H.R Mort ~ Phillips Electrical Co. Ltd.. 
Militory College, Kingston, and has been actively engaged in the Canadian wire and ELLIOT LAKE (Staff The | Mining and Refining, the c: wn Clive R Hoagland, Paul H. Snow, Head Office— Brockville. Branches: 
table industry for 30 years, largest single operation in the)! buying agency acting for the S..H, Pekunyk and C. W. Maynard Montreal. Ottawa. Toronto. Hamilton 
a =aubanaaannene Se ———— world mining and mi.ling urani-!| government. Reserves have been’ Motions to admit the press and Winnipeg Regina Edmonton and . 
. +.4ane — |um ore exclusively is rapidly | estimated at more than 136 mil-'to disqualify Mr. Campbell Vancouner The Canad: fiiliat f 
4 working up to its 6,000-ton daily | lion tons grading 2.7 chairman were ruled out of orde! he Briti h | : Gn Ga 1G £0 
Ve ie mill capacity . . by the chairman amid shouts of ihe Iruts nsulated Callender’s 
| Giant of Blind Rive! imp, TSE Suspends ee teat — some guarehescers ace i 
Consolidated Denison Mines th: a Shareholders were urged to 
week showed the results of som Aconic Tradin, elect an entirely new board of| 
$40 million of expenditures in a The Toronto St ‘xchange directors by Mr. Campbell in ay 
15-month crash building program has su pended trading i Aconic recent letter which also said com- 
to some 600 visitors Mining Corp. sha: | Sept. pany’s greatest setback was in| 
21) pending compietion ts in- “loss of confidence in the com- 


TO LIGHT THE LAMPS OF PAKISTAN 





Cons. Denison’s 6,000 ;ton daily capacity uranium mill — 
largest in world —covers 51% acres. 








Its mill currently is treating 


. ’ , ” > ¥ . . _ © 4 “ee “— 
re ation into sha! all in p »|/ pany and its officials. 
almost 4,000 tons of ore daily and suuga r 01) "ai , lf a p ~ d l 
1} around $ to $1 Augus a . ) 
; is expected t« hit its full potential The he . = vee ugu t aEnnenensamenemenmeannes emmemmmmmen | 
. DV the end ot November Also, it Inve Slik 4L1LOF ia oe ©T) Unde! 
7 | way for some time and it is hoped BRUNNER 


underground operations have yet 


'to reach planned level of opera- that woe Pe tly on results will 
° ‘tions of about 7,000 tons daily al- be available in a few weeks APPOINTMENT 
‘though capacity will be 10,000 At mid-week the shares were 


tons in this highly mechanized | trading over-the-counter at about 


mine. $1.05. Recently they were at $1.75 

LANL The mine uses trackless mining 9" the listed board and dropped | 
| < a. bhALl i. : . a8 

|methods with 18-ton capacity | 6° about 6Uc over-the-counter im- | 


shuttle cars moving ore onto con mediately after suspension of | 
| veyor belts which unload at load- ‘@ce by the TSE | 
ing pockets at the shaft. Mining A meeting of inspectors a % 
MECHANICAL POWER TRANSMISSION, operations now are concentrated | planned next week t determine | 17 
at the No. 1 shaft pending com the assets of Clifford James But- | , 
CONVEYING AND ELEVATING, pletion of the underground work- ler, an official of Aconic who went | Se 
ings at the main No. 2 production) into bankruptcy following the| = 
SAWMILL AND LUMBER PROCESSING shaft, including a conveyor belt drop in the stock | 
‘system linking both shafts. De- They will als» establish the | 
EQUIPMENT ! inane ore is coming out of value of the claims against Butler | Gama =e : 
No. 2 and the two shafts will link which are estimated at about $7 | A Nite ve™ i WIRES CABLE 
: up in mid-November million ARR EES 
oean A pial spetpeseitg, Pru) Ore feeding into the m!]] is run- 


All-Canadian Designers and Mc.nufacturers of: 








! 
eo > tie emaiibene ont 
Inspectors for the creditors are} RALPH BD. LONG 
iginally anticipated. It is grading Knowles & Co., Toronto: Marcel|®. M. Mitchell, President of Brunner 
about 2.91 lb. uranium oxide to’ Lajeunesse. representing Joseph | Corporation (Canada) Limited, announces 
the ton and mine dilution at about| Beaudry; Col. T. Y. Seymour, | *e appointment of Raiph D. long as 
. 7.5% is below the anticipated representing Craig, Ballantyne §; | Vice-President end Genera! Manager 
4 : 10%. Currently, much of the feed | Co.; Bernard Revest, representing | 

. is coming from the development) Charles King & Co.; Arthur H. 
stockpile but this will likely be) Crockett, representing the Bank 
used up in about a month of Nova Scotia. 

Cons. Denison has a contract te 
for sale of $201,895,000 of uranium Operating Profit 
oxide concentrates to Eldorado ; 
Bp ieenisenenianl ; Rises at La Luz 

Operating ‘profit at La Luz | 
Mines was $648,440 in nine months 
ended June 30 this year, compared 
with operating profit of $413.398 
in the same period last year. 

Net value per ton milled rose | 
from $3.47 to $3.80 and total ton- 
nage milled was up from 517;875 
to 521,247. Operating costs drop- 
ped from $2.67 last year to $2.56 
per ton in the period this year. 

Operating profit on a per-ton 
basis works out to $1.24 as against | 
| 80c per ton in the previous period. 





} 69 Egiinten Ave. East, Toronto ning about 20% better than or-| T. H. Baker, representing Ross; 
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|Galkeno Suspends 
Mine Production 

Galkeno Mines, lead-zinc pro- 
ducer in the Keno Hill area of 
the Yukon, is concentrating on 
depth program after suspending 
production. 

Heavy dilution of ore due to 
| wet ground, lower metal prices! 
|and premium on Canadian funds | 
are blamed for suspension of! 
production. 

The depth program, when com. | 


Electronic manufacturing laboratory 








— . 
pleted, will provide for adequate etentts Wry —~Tier ” 
drainage of ore-bearing structures | me mr ym” 
before mining is. undertaken. | ree Oey 
company says. It will also re-| ‘ 
duce operating costs substantially. | 





Goldmont Maps 


— 8 : Property Plans | : d ; d 1 
ee Goldmont Porcupine Mines in ustr 5 strl e S into 
Cleor-span Butler interior with low-cost roof lighting plans to carry out development 


work, including drilling, on its 
chromium property in the Ash- 


i 
A croft, B.C. area, President R. | 
The kind of facto conckrucktioh Franklin Stibbard told the annual | . 
Af meeting. | : 


Assays indicate low-grad la- 
that supports management abine icin ai Suis “ieseoy. ne 





substantial tonnage, he said. In , P 
siden $0 cChrememn. eesaye in- The store-house is being opened up. Dams and turbines, paper mills 
Put construction in step with production. construction time. Capital is tied up for dicate nickel and lead content in and iron mines, roads and docks and rail lines all herald a new 


od 
, , the ore as well. ree || day as heavy industry thrusts north and east from Ouébec City. 
Standardize your building and expansion much shorter periods. You can often take Development of the company’s| ee Ye - " y y from Q y 


‘ , , . : ve i] ’ ; msite at springs w ‘ells the volume of trade flowin 
— éngi- adve ; epreciation. Ex- Porcupine area properties is also | | Every mill, every townsite that springs up swe 4 
program — release management anu cng sieuereeen aetianeetgs pees contmeniaied, ” gprs These | att, , through and from Québec City, traditional distribution centre for this news- 
neering time, money and energy for the pansion is easier, faster and lower-cost than prospects were originally taken| ct 4 wig making area 
profit-making phases of your business. with any other system of construction. up as gold properties but slump | Peo, Every load of ore or ingot or newsprint that is shipped out means more money 
b ler f : id ‘or lich in gold made financing and de- | in people's pockets for food and furniture, cars and cosmetics... your product. 
The Butler Building System provides the Butler factories provide superior lighting, velopment impossible. | 3 ‘aati Québec City’s rising population, spending power, wholesale trade volume 
means. It gives you a ready-made building ventilation and insulation—a better work- = Besar an interest | _ . and ether tadicetens olf confiem the key place Québec City holds fa the develen> 
lim in Jeric Mines, could benefit Pee ment of “Le Grand Nord”. Today heavy industry is adding a new dimensioa 
program using a modular system of factory ing climate for your employees. They are from a copper property in B.C. ? to the importance of Québec City as the cultural, educational and goverm 
fabricated metal building components that _fire-safe and easier to maintain. But what under lease to Phelps Dodge, Mr. mental capital of Québec Province 
meet almost all space and load require- § about cost? Not the cheapest way to build subberd _ oracweeenns e THE PROVED AND DOMINANT MEDIUM FOR 
pra —but the lowest-cost way to build well. . 5. REACHING THIS STRATEGIC MARKST 18 
ments. You can practically order a Butter J Revenue Steady : LE SOLEIL-L’EVENEMENT-JOURNAL 


factory from stock. Get all the facts from your Butler Builder But See Cutback mas Gerihaveieiien ini In the City Zone, daily copies distributed actually represent 91.55 of 
Pre-engineered, precision-manufactured listed under “Buildings” or “Steel Buildings” Lower base metal prices could, and other information, inquire French-speaking householders. And in the Retail Trading Area, it is read 


at one of our offm r —_ ‘: ee , : . 
oP ee ; ee dy : , in 73.9% of all households. With this intensive coverage, Lz Souzm- 
parts save weeks to months of planning and in the Yellow Pages. Or write direct. arte he oto “gp gh ~ bear sainiiniien dmen Gain, Gen. i Mies L'BeisenaetJounut, con wie sad hell 0 sein oheien an 
, = 7 . Room 623, 12 Richmond St. E.. Toronte |, , : . - ~ : 
which Frobisher Ltd. has inter- ene Rap : ° product in this unique Frerch-speaking market. “If you're not in Québes 


. . : ih St ~ , , . 
Made by Canadians with Canadian Material ests. President A. J. Anderson I | saieiaittis ais seaet, sind tan City, you're not in Québec 


says in a report to shareholders. | mS 1500 St. Catherine St. W., Montréct 
The new price levels have re- “* Phone: Wilinent 4728. : LE SOLEIL. 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. , 


duced profit margins of these _— 
Cray payee” Queen Elizabeth Highway at Walker's Line + Dept. 3, P. 0. Bex 506, Burlington, Onterie mines. If the present level of ee JOURNAL 





' 








: : : - 570 wwe de le Couronne, Québec 2, ?.G. 
base metal prices is maintained Meome \Atomowe 57 UL Daily circulation over 126,008 
or the downward trend continues. 
Buildings * Of Equipment + Form Equipment + Dry Cleaners Equipment + Guvideor Advertising Equipment - Gustem Fabrication | Frobisher anticipates a cutback 


in dividend revenue, he says. 
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Executive Appointments 
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at Electric Reduction Company of Can da Lid. 


older than ————— - ——_ 


| MM (saltskel]l. My Gaitskell, 

/ (, / tnerefore, can afford to wait, 

OV VI if need be. Mr ‘Van Can- 
not. And Jennie Lee would 

let him wait, even if he 

ld. The female of the spe- 

more than the 


@-ai* 
“; ars 


Letter from 


by Adeiphi Il 


Liberal Rebirth Unlikely 


Disracli always contended that a nation , U. A. Politics 
prosperity, or the reverse, could be gaugea ‘wee! of om te At the n 
by the state of its chemical industry neare! 
| If there was a boom in chemicals, he said The Socialists woul LiA ‘pidemics than politics 
there was a boom in general trade the electorat: 
If chemicals were slumping, inere was the Party sa oand / HOrotn- W 2 r} Ve an unpleasant 
a siump all round, with hundreds of thou- ; and sistet descends on the Brit- 
: . at _ Papa: aye J. KENNERLEY em v f 
sands out of work. On the whole, the axiom plete harmon, n bestow a foreigr _ ’ er 7 ee — 
Was vindicated by the Statistic: name wn it ‘ , The appointment of five vice-presidents has beer opnounced by Dr Dewd E. Jones appeinted vice president —- research and deve opmen'| Hegh W.  MeMehonr & ngs 
But now the price of copper is the weathervans for the Anybody who Deilt at president of Electric Reduction Company of mode itd. end Elect Reduc'ion 20 years of chemrece!l wdustry experience to bis ad 0 Post of vice Presiden’ - 
whole world. Or so it see trie Soles Co. itd. — suppliers of a wide ais to Conodion industry. Jot morketing. Ross A. Ritchie, newly appointed os vicd: president manvutactur 1g 
uth | avs , Kerneriey Woterhouse & Co. hes been appointed vice will coordinate production of the compeny's fowr Canedien plents. Johan Seoath 
At any rate, the more wideawake operators on the financia! 


president odministrotion . dunse who has had extensive fore:gr with the compony (8 year. bas been appointed fice-presdent supply ord 
scene Vary their operations im accoracance with the price of Op- men- market experinace with t . 9 ’ Engliend end Avstrolic has been 'reusperienen 
per, and this is particularly true of Wall Street. where the cor- society, even - ae —E oe - ee 
é s Tolfenden . me em mer 2 ~ 
respondence of the two grapnhs—the one for the rise or fall Wolfen - Ry 
re aftriicted r . . 
copper prices, and the other for the : asen of a hypoderm Ni: |: | . 
t has afflicted ~ var uxpects Lou ist hecore 
shares—form an exact pa! 7 . Has afflic cu +} less superstiti 7. 7" * that , mol sus- ‘ agai a aX M t 
alle} a tew aos : ' >t to polio thal when Prem Over Own Correspondent Wate rod 
Any rise in the price of formidable kind of fi and thev a! AON lid not eat we] na NIAGARA FALLS, Ont 
t.. cory ¢ . > a r) “ the " = 4 
copper is automatically re- Jennie Le gel ferent (except thi again | ve so mal ize | a a ‘ 
é . rem! the tras inion: f _ t nilder) from other 
flected in a rise onithe Stock emind ne rage unio! oO} each othe! hj mplv | } miiaer) trom ouner vi Howeve! 
- $ u : ; ¥ mets . * i iis’ , . , ~* =? . . . ’ 
Exchange, and the converse ome elementary economi laughabl n 0a past, when | of men, womer 
r ats. 4 ’? ; : a? rat ry ’ = " du . = -_ . , . . . 14 ’ a.) ' 2 [iMate 
holds equaily trus trutns, Orie Oi When ‘ eaA- 7 ics rn VV « Tis v¥ ‘ vA ii ri) CU nia Vv ¢ g 0 r) . ’ ’ 4 ; . ‘ ‘ af " stor: sesis:tant v7 7 ; : ’ t 
Autumn is the season when pressed In the old and nome- iran} There : i ao thy its anc 
‘ oCas ‘alls rambes ) r a 4 
commodity prices usually go ly phrase that it is hopeles: +" 4 Preweae aragy: Heaney Beet ag 
: 7 to get a « rt : 5 4ce pies from that province 
ahead. U. S. consumes about . re m fillet amaranth sale n rit mM ste! fii G i timulated the sale standard 
40% to 50°% of the total oul- cr P the Sor ¥ ists win the r yf \ c ines Tor we have "i ligne! 
put of base metals and othe: nd diatribes against the 
commodities. so if the usual bosses and the Conservative 
; ; Jarty | . re ee b) 
improvement does not take Party would not redress the 
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concerned. a recession 
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have its good points. It would 
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states and 25 overseas 


ik 
‘ 
A! 


, ’? ; : : . i ; + 
hIVEuU Ine CieérKs and le I Ore ome fron >| 


, , _— = — s . . | P ‘ . ° » + wv. ° . " " . cot ‘ ‘, " . . 
general election n ne grown to place aimost ré li- suffered, bs ul PCialll noi aliize expected to [0lLiIOW all { Sy 

. " ‘ “ = . ’ +] my ts } ’ ’ ’ " ry b 
gious faith in wnat comes oul At any rate VLELO ' US Ua | ste A 


survey by the Chamber of’ countries 


place there, it can be taken as situation. 
certain that the bull market 
has run its course for the 
time being. 

In Great Britain the yield 
on the best industrials is al- 
most the same as the yield 
on Consols 242%. This sup- 
plies a warning that the price 
of industrials is dangerously 
high. 

There is another | factor 
which strikes an ominous 
ngte. Ini additzon to the excess 
of supply over demand in 
base metals, there is a huge 
surplus of wheat and grail 
both in U. S. and Canada 

It should not be forgotten 
that the 1929 cataclysm was 
caused by an. unsaleable 
super-abundance of primary 
products. 

There is no need to fear a 
setback of the dimensions of 
30 years ago, but only the 
most infatuated optimist 
would rule out the possibility 
of an uncomfortable reces- 
sion. 


Liberals’ Day 
At Gloucester 

The Conservatives were 
taken aback by the result of 
the Gloucester election, in 
which the Liberal candidat 
did unexpectedly well. But 
one swallow does not make a 
summer, and one election 
does not guarantee the re- 
birth of the Liberals as an 
effective force in politics 

Nor is there anything ap- 
‘ proaching panic in the highe: 
councils of the Conservative 
Party, although the anti-Tory 
newspapers (which include 
many newspapers ostensibly 
on the Tory side) have drawn 
that conclusion from the ap- 
pointment of Lord Hailsham 
as the Chairman of the Con- 
servative Party organization 

The Conservative Central 
Officé is admitted, on al! 
hands, to be extremely effi- 
cient, and it is likewlse ac- 





one _knowledged that Mr. Olive: 
Poole has done an excellent 
job. 





———————— 
| Mr. Businessman But he labored under a 
crippling disability, from 
which Lord Hailsham wil! 
presumably be free. He could 
not go, as of right and as 
Lord Woolton could and did, 
to the Prime Minister and 
other Cabinet Ministers and 
“7s in fact, for any afar, | lay down the law. 
use our special business When Sir Anthony Eden 
was Prime Minister, the 
Chairman of,the Party was 
often left, like Mahomet’s 
coffin, suspended in mid-air. 
Mr. Macmillan is much more 
in touch with the Party at 
large, but even so the Wool- 
ton dispensation has not been’ 
restored. . 
HOTEL Perhaps Lord Hailsham 
TORONTO will restore it. We can be cer- 
sre tain that if he fails to do so. 
eu finale it will not be for want of try- 
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Press Flays 
Selwyn Lloyd 


0A Mr. Poole, who is admired 
and liked by those who work 
with him at headquarters, has 


~ ing, and he is, moreover, in 
| | 


the Cabinet. 
of 
received less than justice 


G RO U P E D | | from the newspapers 
; | A ~ ‘ : } ‘ O- 
I N CO M E | spect i; die Balen rao 
SHARES 


able man who has been the 
LIMITED 


object of a regular vendctta 
on the part of the scribes, 
Successor to G.I. S. Series 
“A” Trust, established 





especially those (and _ this 
means some proprietors as 
well) who wish to convert 
Downing Street into an an- 
nexe of Fleet Street. 

For some months now, it 
has been confidently assert- 
ed that at the earliest oppor- 
tunity the Prime Minister 
would throw Mr. Selwyn 
Lioyd to the wolves. 

But Mr. Lloyd is not among 
the changes in the Govern- 
ment, and it is a safe asser- 
tion that, outside Fleet Street. 
Mr. Macmillan has added cu- 
hits to his stature by his re- 
fusal to hearken to the howls 
from men who are fitted to 
write on film stars and their 
physical and matrimonial 
vagaries, but are quite un- 
equipped to say anything on 
politics that is valuable or 
even sensible. 

Since the- Gloucester elec- 
tion the Socialists have vocif- 
erously predicted that the 
next general election is in the 
Socialist bag. And there are 
some fainthearted Tories who 
are of the same opinion. 

But the next, general] elec- 
tion is two years away, and 
much can happen in_ that 
space of time. 

For example, the manifest 
rifts in the Socialist Party 
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Here is the topcoat that won immediate 
fame with the well-dressed gentlemen of 
London. And when you see it, you'll want 
it too; for here is a marriage of matchless 
tailoring and a cloth of incredibly soft, rich 
beauty. This new “London Town” fabric 
was three years in perfecting by the same 
British mill that has served Aquascutum for 
more than a century. It’s another example 
of why woolens from Britain are best. And 
it comes in six handsome shades from 
heather brown to dusk blue and, of course, 
your favorite grey. 

The picture at the right shows what we 
mean by the “well-dressed man in his 
London Town Coat”. You'll see its superb 
style and feel it even more when you're in it. 
So why not drop in at any of the better 
stores and see Aquascutum’s “*London 
Town” coat. See vourself in it and learn 
first-hand how quality fabrics and fine tai- 
loring have made Aquascutum world famous. 


The *“‘London Town” coat from about $75 
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